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MORTGAGE

THIS MORTGAGE ("Security Instrument”) Isgivenon September 11, 1985 , The mortgagoris
JOSEPH W, JONIEC and LASCA W, JONIEC, HUSBAND AND WIFE

("Borrower’).
This Security Instrument is givento CENTIER BANK,

which I organized and existing underthelaws of the State of Indiana , and whose address Is

5191 WEST LINCOLN HWY, CROWN POINT, IN 46307 ("Lender’).

Borrower owes Lender the principal sum of Seventy Six Thousand Nine Hundred Dollars and no/100
Dollars (U.S.$756,900.00 ') This debt Is

Axedo) ssuemsuy ap:; <SzomyR

evidenced by Borrower's note dated the same date as this Security Instrument ("Note*), which provides for monthly
yments, with the full debt, f not paid earller, due and payableon 0ctober 1, 2025 , This Security

nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
axtenslonsﬂsnd mociit!ﬂ At \ ed unnger paragraph 7
to protect the security % nt; and (c) the perior 6.0f B¢ 1ts and agreements
under this Security In Amhﬁlhﬁ%ﬁ%e; re grant and convey to
Lender the following ¢ Of located in LAKE ‘
County, Indiana: NOT OFFICIAL!

PART OF LO; 1 .eitﬂDmvnnones. T(TJiETHilTOVN OF SCHERERV DL S SHOWN

IN PLAT BOOK . " BEhis, ug&x thig! M ARTICULARLY

DESCRIBED AS FOLLOMS: %EGI?N(%N ?ﬁws Nomﬁw?'sﬂrﬂgﬁzlg oyfsn LOT 1;

THENCE SOUTH #8 DEGREESEHR® HLlies(iHustovost eAshrdears THE NORTH LINE OF

SAID LOT 1 A|DISTANCE OF 117.02 FEET TO THE NORTHEAST CORNER OF 'SAID LOT 1;

THENCE SOUTH DEGREES 00 MINUTES 00 SECONDS EAST, ALONG THE EAST LINE OF

SAID LOT 1, & DISTANCE 0F 55,88 FCET THENCE NORTH 89 DEGRE €S 14 MINUTES

10 SECONDS WEST A DISTANCE OF _117.01 FEET T0_A POINT [HE WEST LINE OF

SAID LOT 1; THENCE NORTHgO0 DEGREES 00 MINUTES SECONDS EAST, ALONG THE

WEST LINE OF SAID LOT"1, A DISTANCE OF 56.57 FEET TO THE POINT OF BEGINNING.
which has the address 2300 BARIRRA -TEAN , SCHE VILLE ,

: [Street} 1
Indiana 463756 roperty Address');
[Zp Code) :

TOGETHER WITH rents now or heteatterarseted on the prop ements,
appunenances’ and ﬂ} S8l > o mart nfthn nranarty All rar! of 18 sha“ alsobe
covered by this Security Instrument. All of the faregolng Is referred to In this Security s the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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+ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propenty. W

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower ghall prom ay when due
g‘\& grlnclpal of and interest on the debt evidenced by the Note and any prepayment and late ‘é'haré’:sy cﬁ?g under the

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver bY Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untll the Note is paid in full, a sum ("Funds") for: ‘ara
rearly“taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, if any; (c) yearly hazard or property Insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the p:Jment of mortgage insurance
premiums, These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et

sgg. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
ba‘s):? oa:u:'rent data and reasonable estimates of expenditures of future Escrow Items or otherwise In accordance with
applicable law.

The Funds shall be held in an Institution whose deposits are insured by a federal agency, instrumentality, or entity
(Including Lender, if Lender is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
{)ermlts Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement Is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be pald on tha Funds. Lender shalt glve to Borrower, withaut charge, an annua! accounting of the
Funds, showing credit: Fupds.and the purpose for wi Is was made. The

Funds are pledged as i o felbaumeseeured by thisSegus. Inst

if the Funds held b ceed_the amounts permitted to be held by applicat ler shall account to
Borrower for the exces n Nm\ (%I vxéggp cﬁf'.\ if int of the Funds held
bm.gur:dm any tlénoel ufficiantto pay the EsC 9 e X fay son :Brrower in whrgillng. )
and, in such case Borr g @W}M eﬂ.séa w orrower shall make
up the deficiency in no mc ,¢1'£1’t?~¥§ ve monthly pa mer:?s.ga end?rss e disc etl%%).f

Upon payment in (il of all sums'ébtﬁr!dﬂkﬂs B IaE AR ROUERbaF dhall promipiy rafund to Borrower any
Funds held by Lender. |, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acauisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receivad by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under (he Notg; second, to amounts payable
under paragraph 2; third, to Interest.due; fourth, to principal due; andlast, toany jaie.charges dus under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmants, charges, fines and impositions attributable to the
Property which may attain priosity over this Securlty Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations inthe mannei provided In paiagraph 2, o:if not pald In that manner, Borrower shall
pay them on time directly to the person owed payment, Barrower shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrowermakasthese payments directly, Borrower shall promptly furnish to
Lender recelpts evidencing the payments.

Borrower shall pro » discharge any lien whieiihas-priority a¥ar this Securlty Instrume less Borrower: (a)
agrees In writing to the nt of the obligation s8€:red-by-the liania a manner accapla! ender; (b) contests In
good falth the lien by, « agalnst enforcement of the lien !, legal proceed! (s e Lender's oplinion
operate to prevent the 1 of tha lien; or (c) sesuras framthe holder of the ! nent satisfactory to
Lender subordinating t Securlty Instrumenis it/ L.enderdetermines thaf ) Prorerty Is subject to
a lien which may attain Security Instrument L endar mav aive B dent fylng the tien.
Borrower shall satisfy t : r.more of the act ys of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage" and any other hazards,
including floods or flooding, for which Lender requires Insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights In the Property in accordance with

paragraph 7.
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All Insurance policles and renewals shall be acceptable to Lender and shall include a standard mont clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptlyggf%ee to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by%orrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair Is economically feasible and Lender's security is not lessened. If the
restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policlies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition. ‘

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deterlorate, or commit waste on the
Property_ Borrower shall ba in datault if any forfaiture-action or brocseding, whathar ohvll or oriminal, Is begun that in
Lender's faith jud air the lien created by

this Security Instrumen rowarsnay aurd g A X tate, as provided in
g:tr:g;aﬁgt ;:1 t:)yrf ecc'a:ﬁﬁ xﬂ@mmmmm ha glood feta otf‘th i

. 3 , {gorn alrmen @ lien
created by this Security mmmﬁnfm(m& ! if Borrower, during the
loan application proces  pajetlally false or inaccuratg Infgrmation or statements (g i (or falled to provide

Lenderwithiany materle! Inform Sn connetion@iththsc WW?W o, :gébut ?tgt‘llmlted to, |
representations concerning Sorrower. esidence. If this Security Instrument is
on a leasehold, Borrower shall wmpm%mﬁﬂmhﬁw f ar acquires foe title to the Property,
the leasehold and the fe< title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's R! Tthe Property. If Borrc I's to per covenants and agreements
contained In this Securlty Instrumant, cithere Is a legal proceeding that may slanificantly affect Lender's rights in the
Property (such as a proceading In bankruptey, probate, for condemnation or forfelture or to enforce laws or
re%ulatlons). then Lender may do.and pay for whatever Is necessary to protec 50f the Property and Lender's
rights in the Property. Lender's actions. may include paylng eny sums secured by alien which has priority over this
Security Instrument, appearing In court, paylng reasonable attorneys’ feas and entering on the Property to make

repalrs. Although Lender may take actionunder this paragraph 7, tendgr does not have to do

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by -
this Security Instrument. Unless Borrower and Lender agresito.ather terms of payment, these amounts shall bear
interest from the date of dishursement at the Note rataantshallhe payable, with Interest, upon notice from Lender to
Borrower requesting payment

8. Mortgage Insur. If Lender required recrigegednstirancs @s a condition of maki o loan secured by this
Security Instrument, Bc shall pay the premidmes requlred to maintain the mortgage ce in effect. If, for any
reason, the mortgage It nverage requirectbyl ender lanses-or ceases to be f rrower shall pay the

- premiums required to ¢ e substantlally-@quivalsiicto the mortgage inst usly in effect, at a cost
substantially equivalent Jarrower of the mohgags trisurance previo >m an alternate
mortgage insurer appre sybstantiall ivalent mort $ hot available,

Borrower shall pay to Leinder each month a suim equal o Ohe-iwelitli O the yearly moilgage insurance premlium being
pald by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage Insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends

in accordance with any written agreement between Borrower and Lender or applicable law.
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- 9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable g:t?;e for the inspeogt?or{

10. Condemnation. The proceeds of any award or clalm for damages, direct or consequentlal, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereb
assigned and shall be paid to Lender. Y Y

Inthe event of a total taking of the Property, the proceeds shall be arplled to the sums secured by this Security

Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than tge amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Property iImmediately before the taking s less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security

Instrument whether or not the sums are then due. '

if the Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, elther to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such .
payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower st I¢ he abllity of tf iginal By } successors In

Interest. Lender shall 1 comence:precesdings:againskany su it or refuse to extend
time for payment or o Yt /B‘Oélmﬂhél& this Se nt by reason of any
demand made by the xwer or Borrower's successors In interest. Any fox Lender in exercising

any right or remedy sl a BNrw?slmFbJ%fg&ﬂ h§r ren
12. Successors #igns Boun ;Joint an everal ability; Co-s gnérs. N ints and agreements of
“Tdhang bd stngba

this Security Instrument she pefitthe sucodssaer raf! Bocrowar, subject to the
provisions of paragraph 1 .:orrowe%mmgreeme hall int @nd several. Any Borrower who
co-signs this Security nstiument but. ReINGHE: (3)G510 ‘this Security Instrument only to
montgage, grant and convey that Borrower's Interest in the Property under the terms of this Security Instrument; (b) Is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any ¢ dation: rd to the terms of this Security
instrument or the Note withou! that Borrower's consent.

13. Loan Charges. If the ioan secured by this Security Instrument 1s subjectto a law which sets maximum loan
charges, and that law is finally inteipreted so that the Interest or other loan charges coliected or 10 be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted Iimit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lends hoose to make this refund by reducing the
~ principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepaysaent charge under the Note.

14. Notices. Any notica to Borrower provided $ar it this Sebuity Instrument shall be pven by delivering it or by
mailing it by first class mall urless applicable law fagires use of angther method. The notice<hall be directed to the

Property Address or & her address Borrowertiasignates-by natics to Lender. Any notic ender shall be given
by first class mall to L addross stated hereln or any other address Lender deciqna otice to Borrower. Any
notice provided for in Ity In=trument shall be deemad tothaye been given 1o £ r Lender when given
as provided In this pa:

15. Governing Lt s Security instrument shall be govern 1 and the law of the
jurisdiction In which tt B o rity Instrument or the

Note conflicts with appiicabie iaw, such confiict shail not affect other provisions of ihis Security instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. |f all or any part of the Property or any
interest in it Is sold or transferred (or if a beneficlal interest in Borrower Is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all l
sums
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RV Instrument, However, this ¢ lon shall not be exercised b Lendeflfexe’rc’lk } btedby
ofthe date of i Securty Insrumant, T+ - oreroeed Oy Lenderlfxerclsels pohibhedby

It Londer exercises this option, Lender shall give Borrower notica of acceleration, The notice shall provide 8 period
not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pgs all sums ggcu,red -
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke
~ any remedies permitted by this Security Instrument without further notice or demand on Borrower.  ~ ~ ~

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the righttohave -
- enforcement of this Security Instrument discontinued at any time prior to the earfier of; (a) § days (or such other period
. 'as applicable law may specify for reinstatement) before sale of the Propenr pursuant to any power of sale contained In
_this Security Instrument; or ‘b) entry of a judgment enforcing this Securitg nstrument. Those conditions arethat
- Borrower; (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
‘acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
. Inenforcing this Securlty Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
- as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
~ Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon .~~~ =
; reinstatement by Borrower, this Securlty Instrument and the obligations secured hereby shall remain fully effective asif . -
o accele’:a!t.l,on had occurred, However, this right to reinstate shall not apply in the case of acceleration under.
- paragraph 17. oy , , ST T T V

19, Sale of Note; Change of Loan Servicer, The Note or a partial nterest in the Note (together with this Security - -
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result In a.change inthe entity
- (known as the "Loan Servicer") that collects momm}/ payments due under the Note and this Security Instrument. There
-~ also may be one or more changes of the Loan.Servicer unrelated to a sale of the Note. If there Is a change of the Loan . -
- Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law.
-~ The notice will state the name and address of the new Loan Servicer and the address to which payments shoudbe
. made. The notice will also contain any other information required by applicable law. ST e e
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INANTS. Borrower and Lender further covenant and agree as folloy
nedies. Lender shall give notice to Borrower prior to acceleratic
v agreement in this Securitginsttliment (but not prior to accele
‘ovides otherwise). The'hitice-2nel epecify: (a) the default;
st less than 30 dayz from the daie’iie notice Is given tc Bor
{d) that failure to cursthe defgtlt ot 97 before the dato sp«
secured by this Security instrument, foreclosurs ¢

. sale of the Property. T shalt turther inform Berrower of ttie right to reinst

....right to assert in the fc ~ding the non-skisience of a defaul o1 #
. acceleration and forec Isfaut Is not curad oo before the e

lollowing Borrower's
lon under paragraph

) the action required to
wer, by which the
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'e notice, Lenderatits

21, Acceleration; F
breach of any covenar
~ - 17 unless applicable lew
- cure the default; (¢) a dats,

- .default must be cured

- result in acceleration «

PRy TP | DN RN B

- option may require im Ny 5 ant without further
. dam‘m ‘ndmay forablvvv MO YTy ;élvu WIHIGHY WY Judiviag i vvvvt:---,- v ina s ey _3emn'°dt° collect !“
- expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, :

D reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. - L ' ‘ S A

- 23, Walver of Valuation and Apprals‘e'mént. Borrower walves all right'of valuation and appralSement.
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24. Riders to this Sec Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider ghall be | ated into and shall
amend and supplement the covenants and agreements of this Security Instrument as If the rider(s) were a part of this
Securlty Instrument. [Check applicable box(es)) '

(X Adjustable Rate Rider CJCondominium Rider C11--4 Family Rider
(JGraduated Payment Rider (X Pianned Unit Development Rider Ol Biweekly Payment Rider
C)Balloon Rider CJRate Improvement Rider [Jsecond Home Rider
CIother(s) [spacify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
Instrument and In any rider(s) executed by Borrower and recorded with It,

Witnesses:
(o —

JYSEPHY W, JONIEC
Sotlal Sgcprity Number _342-42-8796

(Seal)
~Bomower

Soclal Security Number _427-72-8263
) (Sea)

Social Security Number Social Security Number

W

STATE OF INDIANA, UB}:ﬁiﬁEﬁf;é A 1 H
ettt D PRIl 7 nsrr o

B iotosd e SaRAORT Yo s amont
WITNESS my hand andGfficlal st © e County lecor er!
/

My Commission explres [ A
e P (/[ LLLI /1 E 00000000 100000000,

Notary County of Residence: : Staf Lugar ?
e Notary Public, State of Indiana ¢

&« LakeCounty D

: My Commission Expires 06/25/99 )

(«ﬁ(;{é{a(r(‘f(a ceeeceeceed

This Instrument was prepared by: Harman W. Stauffer, Senlor,Vice Presiden ‘i Eentle
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ADJUSTABLE RATE RIDER

(3 Yoar Treasury Index - Rate Caps - Fixed Rated Conversion Option)

THIS ADJUSTABLE RATE RIDER Is madethis 11th dayof September, 1995  andisincorporated
Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
lasctnruc;)'ent') g t:xg ,”;TQ daaAte:‘ glven by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the
*‘Note®) to ,

(the "Lender”), of the same date and covering the property described in the Security Instrument and located at:

2300 BARBARA JEAN,SCHERERVILLE,IN 45375
(Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER

MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO
A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial Interest rate of 7. 0000 %. The Note provides for changes In the adjustable
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

e Interest rate | v it 0 1 ' that day every 36
month thereafter, Each Yy J mmmrci@d @ "Che yever
(B) The Index
Beginning with the i N ?l@e@ﬂ@i@iﬁpﬁh Is the weekly average
d on United States T v securlties adjusted to a constant maturity of 3 years, ac mac lable by the Federal
ésusawet ?n%aerg_ The mest receriiines (i avaizbisns of sheliateps dayscetore aath Changa Date Is called the
*Curren .
If the Index Is no lo - avallabldt A& N Wi MIVERSIE IR FSWMIBER Is based L1 comparable
Information. The Note Folder will give me notice of this cholce.
(C) Calculation of Changes
Before each Change Date, the Note Molder will calculate my new interest rate by adding ree
. percentage points ( 8. 0000 %) tothe Current Indax. The Note Holder will then round the result
of this addition to the nearast one-clohth of one percantage point (0.125%). Subjaetto the limits stated In Section 4(D)
below, this rounded amount will be.my new Interest rate until tha next Change Date,
... The Note Holder will then determine the amount of the monthly payment that would be sufficlent to repay the
unpalid principel that | arm axpecied to owe at the Change Date n full on the Meturity Date at my new interest rate in
substantially equal payments. Th of this calculation wili be the new amount of my monthly payment.
(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change:Date will not be greaterthan 9.0000 % orless than
5.0000 %. Thereaficr, my interest rate will never&s\ncisasedar decreased on any single Change Date by more

than two percentage points (2.0%) from the rate of titerést | have tesn paying for the preceding 36 months. My
interest rate will never be greater than 13 . 00 0 05557 which is caliéa’the "Maximum Rat
(E) Effective Date ¢ (]

: y new interest rat nme effective on each Chiaings Date.-| will pay the amo new monthly
payment beginning on t iy payment datag atier'tha Change Date unt! the )y monthly payment
changes again.

(F) Notice of Chan

The Note Holder w m y g yAad ite and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a
fixed rate interest rate, as follows:

6. FIXED INTEREST RATE OPTION
(A) Option to Convert to Fixed Rate
I have a Conversion Option that | can exercise unless | am in default
or this Section 5(A) will not permit me to do so. The "Conversion Option” is my option to convert the Interest rate | am
required to pay by this Note from an adjustable rate with Interest rate limits to the fixed rate calculated under Section
5(B) below.

( 2I’he conversion can only take place on the first or second Change Date. Each Change Date on which my interst rate
can convert from an adjustable rate to a fixed rate also Is called the “Conversion Date". 1 can convert my interest rate
only on one of these two Conversion Dates.

If | want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) |
must give the Note Holder notice that | want to do so; (li) on the Conversion Date, | must not be in default under the
Note or the Security Instrument; (ili) by a date specified by the Note Holder, | must pay the Note Holder a conversion fge

of U.S.$ 250.00 ; (Iv) | must sign and give the Note Holder any documents the Note Holder requires to
effect the conversion.
MULTISTATE ADJUSTABLE RATE RIDER--ARM PLAN 650--SINGLE FAMILY--FNMA UNIFORM INSTRUMENT FORM 3118 12/87

ISC/CARMR//0690/3115(12/87)-L

PAGE 10F 2




LOAN NQ. 90011566-70000

(8 cllc:‘:xlzgoln of Fixed Ro&obe : Fod
y hew nterest rate will be equal to the Federal National Mortgage Association's required net yield as of a

date and time of day specified by the Note Holder for (i) 30 year fixed rate mortgages covereg%y a puca\{ﬂe 60 day
mandatory delivery commitments, plus ﬂve-elgmhs of one percentage point (0.625%), rounded to the nearest
one-elghth of one percentage point (0.125%) if this loan Is a Conforming Loan pursuant to Federal National Mortgage
Assoclation guidelines; or (ll) 30 year fixed rate mortgages covered by applicable 60 day mandatory delivery
commitments plus seven-eighths of one percentage point (0.875%), rounded to the nearest one-eighth of one
percentage polint (0.125%) if this loan Is not a Conforming Loan. If this required net yield cannot be determined because
the applicable commitments are not avallable, the Note Holder will determine my Interest rate by using comparable
Information. My new rate calculated under this Section 5(B) will not be greater than the Maximum Rate stated in
Section 4(D) above.

(C) New Payment Amount and Effective Date

It | choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly ﬁayment

that would be sufficient to repay the unpalid principal | am expected to owe on the Conversion Date In full on the
Maturity Date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, | will pay the new
amount as my monthly payment until the Maturity Date. .

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Converslion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Securlty Instrument Is amended to read as follows:

Transfer of the Property or a Beneficial interest in Borrower. |f all or any part of the Property or any

Interest in it Is sold or transferred (or If a beneficlal nterest in Borrower Is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at Its option, require Immediate payment in full of all
sums secured by this Security Instrument. Howaever, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exerclse this option if: (a)

Borrower causes to be o ¢ jed transferee as if a
new loan were being n af 0 (0) LEIIUEI Feasonamysucion 3 security will not be
impaired by the loan a it ‘Dmg Ficovana: ls Securlty Instrument
Is acceptable to Lende

To the extent per af ﬁm &a;‘rt :e 36 on to Lender's consent
t&ft&e loa!r‘:’,a‘?‘s;én;g%%l je .f« : q e:mmlfsx ﬁ 'p;\ nt th?‘t‘}sl a::'ﬁepstable ':o
or a & . ansﬁ g{ rg Sﬂﬁeﬁgem F’\ the Note and in this Secur!
Igstfurnenl!. Bmgr I mféetﬁ’&n'ﬁ %m& y%mn ont unless Lender releaseg
orrower in writing. '
If Lender exercises thie option tglrlegu}é?r%{n?ed at(e)})lalylnt\%lll;% ﬁ:ﬁ?gnqgrgﬁall give Borrower notice of

acceleration. The notice shall provide a perlod of not less than 30 days from the date the notice is delivered or malled
within which Borrower must pay o/l sums se: | by this Security Insteument. If Borrower falls to pay these sums prior
to the expiration of this parlod, Lender may Invoke any remedicspeimitted by thisSecurity Instrument without further
notice or demand on Eorrower
2. If Borrower exercises the Conversion Option under the conditions stated In Section B of this Adjustable Rate

Rider, the amendment to Uniform Covenant 17 of tha Secur'ty Instrument contained.inSection C 1 above shall then
cease to be In effect, and the provisions of Uniform Covenant 17 of the Securlty Instrument shall instead be In effect, as
follows:

Transfer of the Property or ¢ sficial Interest in Borrg it all or any part of the Property or any
interest In it Is sold or transferred (or If a beneficlal interest In Borrower s sold or transferred and Borrower is not a
natural person) without Lander’s prior written consent, Lendermay, at its option, require Immediate payment in full of all
sums secured by this Security Instrument. Howevegahia'shaltiotrbe exercised by Lender If exercise is prohibited by

federal law as of the date of thig Security Instrumetit:

If Lender exercise - option, Lender shall glve Borrower netlee of acceleration. The 1 3 shall provide a period
of not less than 30 day 'he date the notice ig'delivered of malled within which Borre st pay all sums secured
by this Security Instrur Jnrrower fails to pey thesessums priof-to the expiration lod, Lender may invoke
any remedies permitte urity Instrumentwithett fusther notice or dermarnd T,

THE INITIAL IN R THIS LOAN“¥8n5Y96.

BY SIGNING BEL R n this Adjustable Rate

Rider.

Bliel (y/ﬁéj'u. JONTEC e
_%& /d/%f«; o

Seal ¢
abes) Laséa w. sondet(/
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\* THIS PLANNED UNP DEYELQPMENTRIDEﬁlsmedem!e 11th dayol mr.‘n;r. ‘ zéss -l
incorporated Into and shall be desmed to amend and su ementtheMeneaga.DeedetTmstorSecumyoeed(tno,

tven b "tt;eg lé o Pned (the 'ﬁorrewer‘) to recure Berreeer’e Nete o~

- zsao BARBARA JEAN, st;rtzasavtt.u:,tu 46375 ,

e . [PropertyAddress] ‘ G
Property includes, but Is net tlmlted to. a parcel of land improved wtth a dwelltng. tegether wtth otner euch peroe!s o
end;certeln eemmon areas and facllitles, as describedin S

P e ,,(més.mte.mmmm i
| (the ‘Declaretton ) The Property is a part ola p!enned unit devetopment known as K
= . oesaPAtn rounnonts ; : -

o . (Name ot Plenned Untt Development] i :
he ’PUD‘) The Property also tnc!udes Borrower's Interest In the homeowners assoclatlon or equlvatent enttty ownlng
r managing the common areas end fecmttee of the PUD (the 'Owners Assocletion ) and the uses. beneﬂte end
oceeds of Borrower's Interest. -
UD COVENANTS. In eddttlon te the covenants end agreements mede ln the Securlty lnstrument B ,
nder further covenant and agree as follows: .
'PUD Obligations, Borrower shall perform alt et Borrower s ebllgattons under the PUD 8 Conetttuent
ocuments. The "Constituent Documents" are the: (i) Declaration; (il) articles of Incorporation, trust lnstrument oran
equivalent document which creates the Owners Assoclation; and éill) any by-laws or other rules or regulations of the
; Ownere Association. Borrower shall promptly pay, when due all ues and assessments lmposed pursuant to the
Constituent Documents.
B, Hazard Insurance, S0 Ieng as the Owners Assoclatlon matntalns wlth a generally accepted lnsuranc
Gameﬁ a mastsrﬁ Of nblar.r PPATS VPN JEPRES IRSPIR PR tha Demmarhaahink [ ,,,ﬁ,.;,,...,.... N R P Iy Llch prov‘des lnsura
; cev?rege in the amounts, @ hazards L enderr rnd hazards tnclud

e i 1 1015 Jne LIS, .

el : redcovera roy blthe own !r:\ o :
erremﬁheﬁgivet Eﬁpm g&%:ﬁ&ﬁlﬂ"&ﬂﬁﬁﬁh Vo rovided
inthe o?d 3&11 rrmndhamﬁmg&mlﬁ%ﬂgﬁgﬁﬁn or repalrn wlngatoss tothe

ag and: facmtlee of the PUD, any proceeds payable to Borrower are oreby assigned and
der shalf apply the proceeds tothe stims secured by the "'*cuﬂtyl rument, wlth any e

ranc Bvorrower shal (2@ such tionsa 1ayb eason eto rure that the.
1sapt. "eblllty Insur ce policy accept: einfi unt, @nd extent of coverag

0 Tha proceeds of y award or clalm demar i, dire or consequet
Borrower in conneettor fth aoy condemnation or other taking of e!l oy'any part of the Prope e
reas and facilities of the > LD, orfer any.conveyance Infleu of condemnation, ara hereby asslonad and shall be patd
Lender. Such proceeds shall be appﬂed' by Lender to the. sums secured by the Securlty |nstrur nt as provlded In
‘Uniform Covenant 10, A
“E. Lender’s Prior C< M Borrower shall not; e\aept afte. noatce to Lender and with Len ler's prlor wrmen

_consent; elther | tition or sik *de the Property ofjtohsent to: -
S ) ¢ hepgbandor Q *rmlnatlor't) of the:PUD, exceptio’ ZEandonment or te i requlred by law ln th

‘or other casLalty or In-the-ca&8 of a taking by conde 1 or eminent domalin;’
¥ provision of thefBonetuant Ooesiments" it the i o the express benetft

Nna ‘agement Ao 4ESuption or se!‘ rOwners Associati

M any acion e , verage malntained by :
ers Assoclation unacceptable to Lender ‘ R o

. Remedles. If Borrower does not pay PUD dues and assessments when due. then Lender ma the
y:amounts disbursed by Lender under th ?ag paragraph F shall become additional debt of Borrower e%%red by the -

iSecurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear lnterest
“fromthe date of dlsbursement at the Note rate and shall. be pay ble, wlth interest upon notlce from Lender to Borrowe

_requesting payment ,
By sl lned thls PUD etder e

(Seel)
(Seal)

—— : g e :
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