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FORTER, IN 46304

MORTGAGOR MORTGAGEE
"I” includes each mortgagor .bovo , "You" means the mortgagee, its successors snd ansigns,

CONSTRUCTION
REAL ESTATE MORTGAGE: For value received, |,

WIFE . mongaqo, grant and oonvov t you on ’m‘%‘f#ﬁﬁ the
roal estate described below and all rights, sasements, sppurtenances, rents, loases and existing and future improvements and fixtures that may
now or gt anytime in the future be part of the property (all called the "property”).

®
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Ttreetl '
MERRILLVILLE , , ,Indisne ____46410 '
LEGAL DESCRIPTION: e L
IOT 4, EBBERT'S ADDITION TO THE CITY OF MERRILIVILLE, Aspmmm, RECORDED
IN PLAT BOOK 078, PAGE 62, AS DOCUMENT 08197, IN THE OFFICE OF THE REOCORDER OF LAKE
COUNTY, INDIANA. W
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Document is
| NOT OFFICIAL! R
loceted in_LAKE __This Document is the psopehtiy.of : % L é
T TITLE: b covenant and werrant titloto the Pﬂ’fe\'l%ﬂ{b"( WMW pidipel and 2o dl‘diﬂ!ﬂﬁ.l urreptaxe
% assessments not vet dus and _ NONE G : A %.
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BECURED DEBT: This mong secy repayment of tho secured cobhi and the performance of the coven i

v in this mortgage and in other doocument incorporeted herain, Sooured debt, as used in this mortgege, includes
sny time ows you under this mong tha instrument or agreement desoribed below, ), refin
of such instrument or agresmant, and, | ficable, the future advances describad belo :

, SN D
T The secured debtis evidenced by (describe the Instrument or agresmant secured by this mortgage and the date ihoroofﬁ L D
E DATED 9-8205 AND ANY SURSPOUENT/RENI

o

| VNVIGN] 20 3IVIS

The sbove obligation is'dus and payable on VEDR if not paid esriier.
The total unpaid balance sscured by this mortgage at afif=one time shail‘not axcesd a maximum principal nount of ONE HUNDRED
AHD NQ/1OOR &k dek 2wk k Dotdrsqs 115,00 0. ), plus interest
and all other amounts, rast, sdvanced under thelterms of this rnortgsge to protect the scouri 8 mortgagé or to perform any
of the covenants and s sontalned in this motgage. ey P
)@ Future Advances: T rgecured even though slorpart af'it may not » @ ‘0 .advances are.contemplated
and will bs made in ho torms of the nota)or leantdgreement evidancir t.
XX Variable Rate: The i e v ns of that obligation,

[C]A copy of the loan agresment contsining the terms under which the interest rate may vary is attached to this mortgags and
made a part hsreof,

RIDERS:  [JCommercial [ 0O

SIGNATURES: By signing below, | agres to the tarme and covenants containad on page 1 and 2 of this mortgage, in any instrumants svidencing
the secured debt and in any riders described above and signed by me. | acknowledge recelpt of a copy of this mortgage.

WILLIAM C. EBBERT R. EBBERT

i 2
i

Acxuowuaoemsm OF INDIANA, PORTER , County ss:
On this, ff 2%/ dayof_____ b/]u’[/‘ﬂm&!@ /99 5 " before me, N, SUZANN BUXBAUM

7 Jostsonally eppeared WILLIAM C. FBBERT AND REBECCA R.

Wmm

B ‘\’

and acknowledged the executjon of the foregoing instrument.

My commusion expnrol '07/30/98 T ‘ d ,
s Wi L \/) Leptsn AN

Cery A o {Notary Public)
. (;'-3. . ‘

oo = TFype or Print Neme)
‘ Resident of __PORTER County, Indiana

"‘ Y L‘ o : $

Thia imtrumont was prepared by:

© 1086 BANKERS SYSTEMS, INC., 8T, CLOUD, MN (1-800-387-2341). FORM OCP-MTG-IN 6/2/01 toage 1 or 20 INDIANA @




COVENANTS

1. Pavmonu.. | agree to make all payments on tho secured debt when dus. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied firet to any smounts { owe you on the secured debt exclusive of interest or principal, second, to interest and then
1o principal. It partisl prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduied payment
until the secured debt is paid in full,

2. Claime agsinet Title. | will pay el taxes, assessmaents, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me to provide to you copies of all notices that such amounts sre dus snd the receipts evidencing my
pa nts. | will defend title to the property against any claims that would impsir the lien of this mortgage. You may require me to assign sny
rights, claims or defenses which | may have against parties who supply labor or materialis to improve or maintain the property.

3. Insurance. | will kesp the property insured under terms acceptable to you st my expense and for your benefit. This insurence will include a
standard mortgage clause in your favor. You will be nemed as loss payee or as the insured on any such insurance policy. Any insurance
proceeds may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require
mortgage insurance, | agree to maintain such insurance for as long as you require,

4, Property. | will kesp the property in good condition and make all repairs ressonably necessary. | will give you prompt notice of any loss or
damage to the property.

6. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any
obligation sscured by this mortgage. | will pay these smounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerste the maturity of the secured debt and demand immediate payment and
exercise any other remedy available to you. You may foreclose this mortgage in the maenner provided by lew.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retsin the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a receiver and the
receiver may teke possession and manage the property and collect the rents, income and profits. Any rents you collect shall be spplied first to
the costs of menaging tha property, including all taxes, assessments, insurance premiums, repairs, court costs and sttorneys’ fees, commissions
to rentsl agents, and any other necessary related expenses. The remaining smount of rents will then apply to payments on the secured debt as
provided in Covenant 1.

8. Prior S8ecurity Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agresmant that has priority over this mortgage. | will not make or permit any modification or sxtension of any mortgage, deed of trust or other
secunty interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver to you any notices | rec v ights in tf I 1OF

9. Leassholds: Condominiuma; Y mmm\ - f is mortgage is on a leasehold.
If thus mortgege is on & unit in ) i 'Imn‘ N \er the covenants, by-laws, or

regulations of the condominiun o velopmaent.

10. Authority of Mortgagee to {6 ’ Mgml OB«EIG I;A\L.! t NG r any other mortgage, deed of

trust, hen or other sscunty int & # priority over this mortgage, you may perform the duties 0 u‘n l:dbo porformod..dYou :nly
sign My neme oOf pay any & if 3 ruGti P, d tinued or not carried on in 8
ressonabie maenner, you may m\ﬂgmmt mrtnz rmnvl¢m %n This may include completing the
constructon. the Lake County Recorder!

Your fature to pertorm will not preclude you from exercising any of your other rights under the law or this mortgage.

Any amounts pad by you ta protect your ¢ ity inter ured b nortgage. sunts will be due on demand and will bear
intarest from the date of the pe ont ur oT-1Te} full at the i iest. rate i lacit T time | Hne ¢ 8 g8C 4 debt.

11, knspection. You may entel the property to inspect if you give me hotice baforehand. The notice must state the reasonable cause for your
Inspection.

12. Condemnation. | assign to you the procesds of eny award or cleim for damages connected with a condemnation or other taking of all or any
part of the property. Such proceods will be applied as pravided in Covenant 1. This sssignmant is subject to the terms of any prior seourity
agreement.

13. Walver. By exercising any remeady available to you, you do not give up your rights to leter use any other remedy. By not exercising any
remedy, if | default, you do not waive your right to later consideritheieVent a defeult if it happens again. | waive all rights of valuation and
apprsissment.

14, Joint and Several Liability -slgnare; Successors and Assigns Bound. ‘All-duties under this mortg oint and severael. If | sign this
mortgage but do not sign the d debt | do so only to mergage-my intereatin.-the property to se { nt of the secured debt and by
doing so, | do not agree to be Ity liable on the securadidebt. |"alsc-agreaithat you and any party ic yrtgage may extend, modify or
make any other changes in th i{his mortgage or the secursd dsbt withaut my consent of » will not release me from the
terms of this mortgage.

The duties and benefits of this d benefit tHe 8uctesstsR and assigns ©

16. Notios. Uniess otherwise 1 a it ret class mail addressed to me
at the Property Address or any oihei addisss that | (sl you. |+ will-give-any notice toyou by certified mail 1o your sddress on page 1 of this
mortgage, or to any other address which you have designated.

Any notice shall be dsemed to have been given to either of us when given in the manner stated ebove.

16. Transfsr of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if the
mortgagor is not a natural person and a benaficial interest in the mortgagor is sold or transferred. However, you may not demand payment in the
above situations if it is prohibited by federal law as of the date of this mortgage.

17. Relsase. When | have paid the sacured debt in full and all underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to me. Except when prohibited by law, | agree to pay ali costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agresment evidencing the secured debt which conflicts with applicable law will
not be effactive unless that law expressly or impliedly permits variations by agreement. |f any provision or clause of 'tr'\is mertgage or any
agreement svidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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