. | o, "STATE OF

E(
FILESKFOR PECORD
RECORDATION REQUESTED BY:

Bank One, Richmond, NA

630 Promenade : 9 s 05 h 3 l‘ 3 95 SEP Iy AH 8:59

Richmond, IN 47374 : N0
RGARL e L s e ¥
g R SRR
WHEN RECORDED MAIL TO:. )

Bank One, Richmond, NA r -
" 630 Promenade : '
Richmond, IN 4737

NATIONS VILE. AGENCY OF NOIANA IC.
2646 Highway Avenue # 112
_>7 Highland, Indiana 46322

qg%ﬁﬂé | SPACE ABOVE THIS LINE {S FOR RECORDER’'S USE ONLY
BANKZONE,

MORTGAGE

THIS MORTGAGE IS MADE THIS SEPTEMBER 1, 1995, between ROBERT LEE GORDON, whose address is 2689
CONNECTICUT ST, GARY, IN 46407 (referred to below as "Grantor"); and Bank One, Richmond, NA, whose
address Is 630 Promenada, Richmond, IN 47374 (referred to below as "Lender").

GRANT OF MORTGAGE. For vaiuable consideration, Grantor mortgages, warrants, and conveys to Lender all of Grantor's right, title, and
imarest in and to tha following described resl property, together with all existing or subsequently erected or affixed buildings, Improvements
and fixtures; Improvements {as defined below); all tenant security deposits, utility deposits and all proceeds (including without limitation
premium refunds) ot each policy of insurance relating 1o any of the iImprovements, the Personal Property or the Real Property; all rents, issues,
profits, revenues, royalties or other benefits of the Improvements, the Personal Property or the Real Property; ali easements, rights of way, and
appurtenances; all water, watar rinhte, watarcoursas and diteh riahts {including stock in utilitiee with ditch or i"igaﬁon rights); and all other

tights, royaltias, and pr¢ al othermal and similar matters,
located in LAKE Cou He ‘Heai Prope ﬁ",: o
LOTS TWEN QDT AS AS MARKED AND LAID

OAK PARK A00ITI01 mmmmmm o HEREOF, REGORDED. IN

PLAT BOOK Tfﬁd“%ﬁﬂféﬂf THEREC y . INDIANA.

The Real Property or iic address Is om n as 268 GAR) . 46407,

As more fully described bis mongagat Qu&}Ws ?‘i’ S&grhents. substitutes, replacements, renswals, and
additions to any of the property described; (b) all rents, proceadx, income, and proﬁts from any of the other rerty described; and (c) (b) all
awards, payments, or proceads of voluntary or involuntary conversion of any of the property described, including insurance, condemnation, tort
claims, and other obligations discharg cash.

Grantor presently assigns to Lender ail of Grantor's right, title, and interast in and 10 all leases of the Proparty and all Rents from the Proparty.
In addition, Grantor grants to Lender a2 Uniform Commaercial Code security intarest in the Personal Property and Rents.

DEFINITIONS. The following words &! ve the following meanings when d in t gage. Te not otherwise defined in this
Mortgage shall have the meanings attribbied to such terms in the Uniform Commercial Code, All referen to dollar amounts shall mean
amounts in lawfil money of the Unitad States of America ' - : @ oEbm G5 ; gl e

Borrower. The word "Borrowe e sach and every person or ing the Nota, including witt limitation ROBERT L GORDON
and MYRA GORDON

Grantor. The word "Grantor" means any and all persons_andjantities executing this Mortgage, incluc without limitation all Grantors
named above. The 1tor is the mortgagor under thisdWoitgehe, DAGy Grantor who signs this Mortp but does not sign the Note, is

signing this Morgage to grant and convey that &GrentSi’'s inferestin the Real Property and to i a security interest in Grantor's
interest in the Rents and onal Property to Lendefyand.is not persongliy-liable under the Note excepi’as otherwise provided by contract
or law.

Guarantor. The wo R means and includes withaut limitation—each and all of d sureties, and accommodation
parties in connectior febtedness.

indebtedness. The he means all pigipalsaind.interesy payable und W6 imounts expended or advanced
by Lender to dischi f tor or expensesiinciwed>by Lender to enfc Grantor under this Mortgage,
including, but not | { cost of collectioh-and costs of interest on such amounts as

provided in this Mor:

Mortgage. The word "Mortgage"” means this Mortgage between Grantor and Lender, and includes without limitation all assignments and
security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated September 1, 1995, in the original principal amount
of $33,100.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations

of, and substitutions for the promissory note or agreement. The maturity date of the obligations secured by the Note is September 7,
2010.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter
owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all
replacements of, and all substitutions for, any of such property; and together with all proceeds (including wuthout hmutauon all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property" mean the property, interests and rights described above in the "Grant of Mortgage"” section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights or defenses arising by
reason of any "ons action” or “anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after Lender’s commencement or
completion of any foreclosure action, either judicially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender all indebtedness secured by this
Mortgage as it becomes due, and Borrower and Grantor shall strictly perform all their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possession and use of the Property shall be
governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and manage the Real Property and
collect the Rents.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs, replacements, and maintenance 1
necessary to praserve its value. ]

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other

3 |




—

09-01-1996 MORTGAGE Page 2

(Continued)

;Laartg the right to remove, any timber, minerals {including oil and gas), soil, gravel or rock products without the prior written congent of
ender. *

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabla all sums secured by this Mortgage upon
the sale or transfer, without the Lender’s prior writtan consent, of ali or any part of the Real Property, or any interest in the Real Property, A
"sale or transfer” meansa the conveyance of Real Property ar any right, title or interest thersin; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, instalment sale contract, land contract, contract for deed, leasehold interest with a
term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust
holding title to the Real Property, or by any other mathod of conveyance of Real Property interest. 1t any Grantor is a corporation, partnership or
limited liability company, transfer also includes any change in ownership of more than twenty-five percent (25%) of the vqting stock, partnership
interests or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised by Lender 1f Such
exercise is prohibited by federai law or by Indiana law. e "

TAXES AND LIENS. The following provisions relating to the taxes and lisns on the Property sre a part of this Morfgage.

Payment. Grantor shall pay when due {and in all events prior to definquency) all taxes, payroll taxes, special taxes, assessments, water
charges and sewer service charges levied against or on account of the Property, and shall pay when dus all claims for work done on or for
services randered or material furnished to the Property. Grantor shall maintain the Property free of all lieng having priority over or equal to
the interest of Lender under this Mortgage, except for the lien of taxes and assessments not duse, and except as otherwise provided in the
following paragraph.

PROPERTY DAMAGE INSURANCE. The fallowing provisions relating to insuring the Property are a part of this Mortgage,

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on
a replacement basis for the full insurable value covering all improvements on the Real Property in an amount sufficient to avoid application
of any coinsurance clause, end with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and insuch form as may be reasonably acceptable to Lender. Grantor shall dsliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of ten {10) days’ prior written notice to Lender
and not containing any disclaimer of the insurer’s liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of the Federal Emergency
Managemant Agency as a special flood hazard srea, Grantor agrees to obtain and maintain Federal Flood Insurance, to the extent such
insurance is required by Lender and is or becomas available, for the term of the loan and for the full unpaid principal balance of the loan, or
tha maximum'limit of coverage that is available, whichever is less. '

Application of Procee

1o der may make proof of loss If
Grantor fails to do so

4/'( ]
# the casualty, Whather or not L endex d. Lender may, at its election,
apply the proceeds to E ntg‘. t

8 restoration and repair of the

Property. oeament P
EXPENDITURES BY LENDE i it N I oftgadE, proceeding is commenced that
would materially aifect Le ¥ Nem E\\ErmeIJ& N juired to, take any action that

Lender deems appropriate. rount t.hat Lender expends in so.doin will bear interest at the ! € under the Note from the date
incurred or paid by Lender ¢ "I Sregsvivens bv Granteryy Altisuch WORWOM be payable on demand, (b} be
added to the balance of the Ndie and be apportioned among and be payable with any fhstalmenit payments to-become due during either (i) the
term of any applicable insus policy, org i ehdl aminindtbomeiniewWdié. cor ¢oitel traeted as a balioon nayment which will be due and
payable at the Note's maty This Morigags also will secure payment of these amounts. The rights provided for In this paragraph shall be in
addition to any other rights or any remedias to which Lender may ba entitled on account of the default, Any h action by Lender shall not be
construed as curing the det 50 as 1o bar Lender from any remedy that it otherwise would have had

WARRANTY: DEFENSE OF TITLE.

Title. Grantor warrants that: (&) Grantor holds good and marketabla title of record to the Property in fee simple, free and clear of all liens

and encumbrances other than thog forth in the Real Property description ar in any e policy, title report, or final title opinion

issued in favor of, and accepted by, Le in connection with this Mortgage, and (b) Granior has the right, power, and authority to
. exgcute and deliver this Mortgage to Lend:

Defense of Title. Subject to the exception in'the pafa( »h above, ntor warrants and will forever defend the title to the Property against
the lawtul claims of all persons.

FULL PERFORMANCE, If Borrower pays all the Indebtedness when due, and otherwise performs all the obligations imposed upon Grantor under
this Mortgage, Lender shall sxecute and deliver to Grantor a suitsbie satisi@stion of this Mortgage and suitable statements of termination of any

financing statement on file ancing Lender’'s security intdrastinthe<Rents, and the Personal Property rantor will pay, if permitted by
applicable law, any reasonable-termination fee as determinediby-Lender fronitinve.to time.
DEFAULY. Each of the follc ) > option of Lender, shall constituie-an event of default ("Event of Def under this Mortgage:
Default on Indebtedne: of Borrower to make-any pavmeni-when dus on the Indebtedness her indebtedness or obligation
now or hereafter owiny ‘
Compliance Defauit. ¥ Borrower to‘complyswithiamy other term, gt or condition contained in this
Mortgage, the Note, or g hetween GrahiorenRofrower and Len
Death or Insolvency., - X 4 nent of a receiver for any part

of Grantor or Borrower’s property, any assignment for the benstit of creditors, any type oi ciediioi workoui, or the commencement of any
proceeding under any bankruptcy or insolvencgy laws by or against Grantor or Borrower. :

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any
Guarantor dies or becomes incompetent, or disputes the validity of, or liability under, any Guaranty of the Indebtednass.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter but subject to any |it_nitatiqq in
the Note or any limitation in this Mortgage, Lender, at its option, may exercise any one or more of the following rights and remedies, in addition
to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to qurower to declare the entire Indebtedness
immediately due and payable, including any prepayment penalty which Borrower would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party
under the Uniform Commercial Code.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the .Note, Lender may _obtain a ju_dgment fgr any
deficiency remaining in the Indebtedness due to | ender after application of all amounts received frpm the exercise of 'the rights proynded in
this section. Under all circumstances, the Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement

laws.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or available at law or in equity.

Attorneys’ Fees; Expenses. In the svent of foreclosure of this Mortgage, Lend_er shall be entitled to recover from Grantor and Borrower
attorneys’ fees and actual disbursements necessarily incurred by Lender in pursuing such foreclosure.

MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of Indiana. This Mortgage shall be
governed by and construed in accordance with the laws of the State of Indiana.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.
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GRANTOR ACKNOWLEDQES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS,
GRANT

X

ROBERT LEE GORDON

This Mortgage was drafted by: JOELLEN FRYE

INDIVIDUAL ACKNOWLEDGMENT

Loty
COUNTY OF ____ />~ ) _ )

P

On this day batote me, the undersigned Notary Public, personally appeared ROBERT LEE GORDON, to me known to be the individuals described
in and who execumd the Mortgage, and acknowledged that they signed the Mongage as their free and voluntary act and deed, :pr the uses and

19

Notary Public in and for the {
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