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TOGETHER WITH all the improvements now or hereafier erecied on the property, and all easements, appuricnances,

and fixtures now or hereafier a of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing Is referred W in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right
age, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.

grower warrants and will defend generally the title to the Property against all claims and demands, subject 0 any
mbrances of record.

% S THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with

;“;Iiﬁtcd variations by jurisdiction 1 constitute a uniform security instrument covering real property.

) EUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

¥ 221, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pey when duc the

-‘pﬁncipal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

» 2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxcs and assessments which may atwain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground reats on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower ©0
Lender, in accordance with Lhc_p'rovisions of paragraph 8, in licu of the payment of morigage insurance premiums. These

items are called "Escrow It S coltect-and hold Funds-i ceed the maximum
amount a lender for a fe tgageloan may require for Borrawer's e er the federal Real
Estate Scttiement Proced M as j AR\USC "RESPA"), unless
another law that applics scls & lesser amount. If so, may, &t any (is | hold Funds in an

amount not to exceed th n of current data and
reasonable estimates of &) rés of mm ‘!m. pl w.

The Funds shall be i eriDslitug j1s- are. S| § mentality, or enti
(including Lender, if Lendcs Emmﬁ)w&?&ﬁ“ﬁm ghall-qpply the Funds © :;
the Escrow ltems. Lender may not charkeeB drmoser-far hoids didpplying-tie-Fuhds, annually aalyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an i t real
estate tax reporting service used by | in cc this ! l=ss appli provides otherwise. Unless an
agreement is made or applicable Law requires interest 1o be paid, 1cader shall not be required 10 pay Bosrower sny interest
or eamnings on the Funds. Borrower and Lender may agree in wriling, however, that interest ghall be paid on the Funds.
Lender shall give to Bommower, without charge, an annual accounting of the Funds, redits and debits to the Funds
and the purpose for which each debitl to. the Funds was made. The Funds are pledged as additionsl security for all sums
secured by this Security Instrument

If the Funds held by Lender excecd tie amounts permitted o be held by applicable law, Lender shall account 0
Borrower for the excess Funds in accordance with the requirements of applicable Law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay o Lender the amount nesaisan; ik saske up the deficiency. Borrower shall make up the
deficiency in no more thari (we!ve monthly payments, gbleider's sole discretion.

Upon payment in full ol all sums secured by this"Sechnity Instracst, Lender shall promiptly nd t0 Borrower any
Funds held by Lender. 1 r paragraph 21, Lend@ighall acquire orjseli the Property, Lender to the acquisition or

sale of the Property, sh: any Funds held byzlerdee at-the'tinie ©f acquisition or s3i: dit against the sums
secured by this Security

3. Application of P less applicable taw Atovidesiotherwise, 2!l pa 1 by Lender under
paragraphs 1 and 2 shall 10 any prepayment charges due under the [¥ ounts payable under
paragraph 2; third, to int s ! e

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, tines and imposions attributable 0 the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish o Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaic 0
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory o Lender

_ subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subjoct to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S, Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, If Bomower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and
I.A:nclljcsrless dctma);nn‘\’aléc proof of loss if not madcmP‘O'I'PﬂY lg’ Borrower, ol b tookicd ' R
nless Lender orrower otherwise agree in writing, insyrance proceeds ‘applied to restoration of repair of
the Property damaged, if the restoration or repair is economically feasible and l&nder':pplecurity is not lessened, If the
restoration or repair is not economically feasible or Lender's sccurity would be lessencd, the insurance procceds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If -

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the carricr has
_offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the pe 10 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. 30-day period will begin
when the notice is given. = ) S T

" Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change mpﬂm‘ of the payments. If

-under paragraph 21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damage to the a secured by this Security
Instrument immedial - P

" 6. Occupancy, M ammummt)ﬂﬁ Prop. r's Loan Application;

Leaseholds, Borro 1y, establish, and u ; wer s\ idence within sixty days
after the execution ¢ ufity ] u % ty wer's principal residence
- for at Jeast one yea e dateof ofcupancy, unléss Lender OINGIWISe agrees in wriv ich: consent shall not be
“unreasonably withheld, or ufESSExicAURENg soxisg avhi pgxﬁg Boifdwer's control. Borrower shall not
'~ destroy, damage or impair e Property, allow_the Property to detgribrate, 6r commit waste on the Property. Borrower shall
“be in default if any forfciture actiol Oréiproceesing, ﬂmﬂ&& un that in Lender’s good faith judgment
-could result in forfeitre of the Property or otherwise malerially impair the lien created by this Security Instrument or

‘Lender’s security inicrost, Borrower may cure such a default and reinstale, e provided in po :mfh 18, by causing the
~.action or proceeding 10 be dismissed with a ruling that, in Tender's pood faith determination, precludes forfeiture of the
 Borrower's interest in the Property or other material impairment of the lien creatad by this Security Instrument or Lender's

security interest, Borrower shall 2lso be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or stateinents 1o Lender (or failed to provide Leader with any material information) in connection
with the loan evidenced by the Note; including, but not limited to, representations concerning Borrower's occupancy of the
.. Property as a principal residence, If this Security Instrument is on a leaschold, Bomrower ghall comply with all the provisions
of the lease, If Borrower acquircs lec ditle to the Property, the Ttaschold and the fee title shall not merge unless Lender
.Agrees 1o the merger in WHtINE et = 8 il i e R
- 1. Protection of Lénder’s Rights in the Prope’rtiy, if; Borrower fails to perform the covenants and ents
~contained in this Security Instrument, or there is a:¥pal procseding that may significantly n(fect Lender's rights in the
Propenty (such as a proceeding in bankrupicy, probaie; for condzitnation or forfeiture or 1o ciiforce laws or regulations),
then Lender may do and pay for whatever is pecessary (o proiaciithe value of the Propesty and Lender’s rights in the
-Property, Lender's ¢ way include paying anystums-secired by-& lien which has priost this Security Instrument,

appearing in court, | sonable attomeys’fees aad tatering on the Property 10 in 8. Although Lender may
take action under thi 7, Lender does nochave Wwglo gn s < T e it
T Any amounts d nder nnder this paragiaptt| 7 ghall become addit jorrower secured by this
o Security Instrument. and Lender agred@sther terms of payin 3'shall bear interest from
the date of disburs Al ] 1e om Lender to Borrower
requesting payment. . - Tate e

" 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at'a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal {0 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in -
lien of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender

“again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in -
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law. , o ISR BN
9, Inspection,  Lender or its agent may make reasonable entries upon-and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. -
" 10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with

ITEM 1‘070L3 (9103) Docld 0000000923 o ‘ .- Form 3015 9/90 {(page 3 of 6 pages)

Great Lakes Businese Forms, inc.
To Order Call: 4:800-530-0393  FAX 818-709-113¢

ACCT# 16007088




. an condcmnaﬁonoroﬂmnkin ol‘an of the or for co '
5 o shai o pad g y pan Property, nveyance in lieu of condemnation, are hereby
In the event of & total takin oflbcPropa'ty uwpmmdsshwbeapphedmmemmmumdbymkm

,‘.ilnsuumn;.whcmaormm » With any excess paid to Borrower. In the event of a partial taking of the in

€

hichmcfwmmavdwofﬂwHOpenmeedmwlybﬁfommcmkmgisequalm manzhemoumot

~ secured by this Socurity strument immediately before the taking, unless Bosrower and Lender otherwise agree

_ the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied follow.
: fraction (a) total amount of Ke sums secured immediately beforetlwtaking, divided by (b) thcd&rum{ﬂmueof %
- Property immediately before the taking. Any balance shall be paid to Borrower. In the event of & partial taking of the
~ Propmyinwhlchﬂwtakmarke&valucof&ho?mpm immednatelybeforctlwmkingulcssmanmumouutoftge
secured immediately before the taking, unless Bonowcx and Lender otherwise agree in writing or unless applicable law .
mod\ctwmis; provides, ﬂxcproceedsshallbeapphed o the sums socured by this Security Instrument whether or not the sums
ue‘ :
It the Property is abandoned by Borrowcr.ornf after notice by I.endenoBorrowcrmatmccondcmnm offcmomakc
aL::d\\érardor:nleac:un flgc ctlamsgu.lBo‘gnwcr faxlstomspondtot.c?hder within 30 days afmmcdawmenonccisgwen,
: is authorized (o collect and apply the proceeds, at its option, ei enorestorauonor of the 3
- sums secured by this Security Instrument, whether or not then gﬂe - repau' Proputyorto
Unless Lender and Dorrower o agree in-writing, any app lication of 15 10 principal shall not extend or
._.postponemeduedatcol 1ed 10 in paragraphs 1 and 2 of h payments,

11, Borrower Not | o
' i o AL Rntmb %&% ,,
- otherwise modi s Pk P'" m by reason 1. cermand e by g
ums_sec is rument

original Borrower or Borrowér im'fﬂxf)ﬂnmdeﬁmm&ﬁlg e y i f Tij ormnedyyshall

. not be a waiver of or preclade (i exerci right or
. 12.Successors and Assigns Boun %ﬁ'&ﬁmy ﬁﬂr dlﬁe" Covenants and areements of this
. Security Instrument shal! bind and benefit the successors and assigns of Lender and Borrower, subject 1+ e provisions of

. paragraph- 17, Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security

- Instrument but does not exacute the Note: () 1§ co-signing this Seeurity In nemon 0 mortgage, grant and convey that

' Borrower’s interest in t Property under:the terms of this Security Instrument; (b) is not personally obligated to pay the

.. sums secured by this Security Insirument; and (c) agrees that Lender and any her Borrower m agree (10 extend, modify, -
- forbear or make any s 'mmodas. th regard 1o the terms of this Security | or the Note wnhout that -
_:,,Borrower sconsent, : I : B ‘

. 13.Loan Charges. the lmn secur by. this curity Instrument e subject o a law which scts maximum Ioan L

: mdthnlawis dly interpreted so that the interest or other [0an charges collectad or to be collected in connection

‘wimthelomcxceedihe mitted iicuis, tén (a) any such loan charge shalibe reduccd by the amount necessary o reduce

"+ the charge to the permiticd limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be

- refunded to Borrower, Lender may choose 1o make this refunidhy iodicing the principal owed under the Note or by making

. adirect payment to Bonrower. 1 a rcfund reduces pnncxpal pie reduction will be treated as partial prepayment without any

o ptepa yment charge under the Nots, ' B

.14, Notices, - Any so Borrower pmvided fa=in this-Security) Fistrument shall be given t ivering it or by

;mading it by first class {cas opplicable law raquires vse'of anothes method, The notics directed to the

= Property Address or.an Iness Rorrower designates by notice 0 Eznder. Any notice t all be given by - .
first class mail to Lende red herein or any ‘othepadieessdienaer designates by n ver. Any NOtice -+ & v = o oo
provided for in th)s Sec hall be deemed 10°have: Boca-given to Borrower o ven as provided '
in this paragraph. o |

15, Goveming Law e the law of the

_ Junsdicuon in which the Property is located. In the event that any provision or r clause of this Security Instrument or the Note
. conflicts with applicable law, such conflict shall not affect other provnsnons of this Security Instrument or the Note which
‘can be given effect without the conflicting provnsnon To this end the provisions of this Security Instrument and the Note are

" declared to be severable,

- 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

- 717, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest

in it is sold or transfezred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)

_without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is proh:bned by federal law as of

_ the date of this Security Instrument.

. If Lender exercises this option, Lender shall gnve Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
‘this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

~ 18, Borrower’s Right to Reinstate. ' If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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R normal residential use

‘Environmental Law and ghe follo , :
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (s)
pays Lender all sums which then would be due under this Security Instrument and the Nots as if no acceleration had

occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenscs incurred in enforcing this

Security Instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's

obligation to pay the sums sccured by this Security Instrument shall continuc unchanged. Upon reinstatement by Borrower,

“this Security Instrument and the obligations secured hereby shall remain fully effective as ,;o acceleration had occurrod.

However, this right to reinstate shall not apply in the case of acceleration under paragraph 17, S o

19. Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in 8 change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also

may be one or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan Servicer, ”

Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice'
will state the name and address of the new Loan Servicer and the address to which payments should be made, The notice
will also contain any other information required by applicablelaw, =~~~ o o

- 20. Hazardous Substances. Borrower shall not cause.or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the
Prowty thm ig in vio‘nﬁnn nf an Enn:m-‘-:‘pnnnl T awr Tha Alrver Susrom nt ahall st asmale, (0 m pm'm' or
storage on the Prope ties of Hazardous Substances that ard xd to be appropriate (o

'Borrowg shall pr 4 L olice mg\%?au%§ ::“la.\ d¢ t:nrée ocha E:ct’i.on’by anmyl
overnmental or re 03 74 | vironmen

%aw of whibh‘Bog 3,1 Nmﬁ':ﬂﬂ"i' W‘I’% an; a:nmmot;l or r;gulatory
SRR ARCNS TRHOPRARY ST | o Doroves

. "Ha = jdefined as 1oxic or hazardous substances by
wﬁgfgbs si%e{?mnc, gnté. other flammable or toxic petroleum products, toxic

shall promptly take all necéssas
" As used in this pesagraph

used in this paragraph 20, "Environmental Law” federa! laws and law jurisdiction where the Property is
located that relate to health, safety orenvironmenta! protection '
+ NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow:

unless applicable law provides othervise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from fhe date the notice fs given to Borrower, by which the default must be

" '21. Acceleration: Remedics. Lsnder shall vive notice to Borrower prior (o acceleration following Borrower's
breach of any covenant or agréement 'n this Security Instrument (but not priorto @cceleration under paragraph 17

«cured; and (d) that {ailure to cure the default on or before ihe date specified in the notice may result in acceleration '

of the sums secured v this Security Instrument, foreclosure by judicial proceeding and -2 of the Property. The

notice shall further inform Borrower of the right i raifistote after acceleration and the right to assert in the
foreclosure proceeding the mon-existence of a- del=ull or iy other defense of Borrower to acceleration and

~foreclosure, 1f the defauit is not cured on or befay2’she date sp#cified in the notice, Lender at its option may require

immediate payment il of all sums secur@d- Dy thid-Security: Instrument without ter demand and may
foreclose thg gecurii saent by judicial proceeding, -Lendgr ghall be entitled (o I} expenses incurred in
pursuing the remedi A in this paragraphi2l, tncluding, Hut not lim#ied ¢ le attorneys’ fees and
costs of title evidence , NG, e e ENpaE
- +22. Release, - Upr all sums securedpy/ #hisSSecurity Instrum II release this  Security
Instrument without ch ST
23. Waiver of Vaiuaiioi and Apprascinent, pOIMOWCH waives au nigiit 1 vaiuaull aiis qw.aisenjem.f?; P
e
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. M.Rummthhb‘ecnmy!nm:mm. ltoncotmoreudmmmcuMbmewandemuhqwm
 this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
mmmmmvmnnmmwnupfmisSocuﬂtylnstrumcnusifﬂwm:)wetelpmotmisSecumy

oo, [Check wplabe box(e) |
B Adjusuble RatoRider ] condominium Rider [ 1-4Punnykuer
[ ontucaraymonriss [ parmod unitDeveiopment e~ [ ] Biveay Paymukidu
[ saoonritr [ Restoovememmiss : Second Home Rider
[ ] ot tpeity) e i

' BY SIGNING BELOW, Borrower acccp;s and agrees to lhc terms and covenmts contamed in pases l th:ough 6 of thh f
Secuxity Instrument and in any rider(s) executed by Borrower and recorded with it. e

mem
R Docu

NOT OFm.&

This Document ig

the Lake Couﬂﬂ}E (BCQNR SEIAN
e Soclal SecuntyNumbet 246- 37 53'

i -Borrower

MQ___(sw)

ial Security Num iy ome‘
o Bommower o

Lo | e - ,m:y’Nﬁ.}ﬂ fe
Cammmwz@iw oL g}m.'e;wm, g i e L
: . LAKE Counly ss:*:vi b

e 1™ O\ e M heundcrsisnod!
‘ ;gomyhxbﬁcinandl unty, personally appeared ,ﬁéﬁw s SAB .
CH g ™

RISTIAN ,
nti acknowledged ti' going _insmmcnt.

* W1mcss my hand

My commnssxon expu'es 5] 1 M ¢ %W%\(.

: ’I,‘hisinstfumérit‘wasprcparedby:‘ MELISSA B. VAUGHN

" Notary Public |
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STATE'OF' INDIANA =~ )
: )88:
coumr OFLRE )

On this 7ch day of Septembet. 1995, before me, the undetsisned. a Nou:y ,
‘Public'in and for said County and State, personally appeared RQBERT L. CHRISTIAN, m
and acknowledged the execution of the foregoing incttumenc. W e T : N

WITNESS my hand and official seal.

"MY Commissian expiresz 9—12»98 , ST e R N e o
. Va’ : g AT AAETANNIN A PEEEAYW ML ay 4 u 1c ’1‘ -
, ,Counc ”‘of Resi Rl SR

Document is
NOT OFFICIAL'

: Thls Document is the property of
' the Lake County Recorder'
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ADJUSTABLE RATE RIDER

(1 Yoar Tressury Indes - Rate Caps » mnmcmmo.«-)

THIS ADJUSTABLE RATE RIDER is madc this

st

“dayol SEPTEMBER, 1995

wd is Incorporaied into and shall be deemod to amend and supplement the Mortgage, Deed of Trust or Security Deed (e

“Security Instrument”) of the same date given by the undersigned (the "Borrower”) 10 secure Borrower's

Adjustable Rase

ok (o "Noi”) o INDIANA FEDERAL BANK FOR SAVINGS, 808 VALE PARK ROAD, PO BOC 1878,
VALPARAISO, IN 46383 e o

(dw'lmda‘)ofdwnmcdawmdcoveringd\epropmydumhedinﬂ\eSocmitylnsuummundlomd!:

205 OMEGA DR. CROHN POINT. IN 46307

. TH$ NOTE CQNTAINB PROVISIONS ALLOWING FOR CHANGES lN TH%OHJT?IEST o

- i Borrower and Len

w:llbemyncwinwrestmwunnld\enextcmngebw : ‘
“The Note Holder will then determine the amount of the monthly payment that would be sufficient |o repay the unpaid
principal that 1 amexpecwdmoweatmeChangeDatehfuuonmeMamﬁtyDalcumyne\vinmminmbmnﬂally

equal payments,  The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes -

'Ihemwrcstratclamreqmred:opayatmefmClmchatewxﬂnotbegmtuﬂmn
" '5,375%. Thereafier, my adjustable interest rate will never be increased or decreased on any single

‘ THE
: i BORRC 4 / e JIUY SR IRNArY SRSV V AN WS v O“E ““E ! :
~AND 7 / ?&q NOTE ALSO .
- CONTA ABLE R ’IXED RATE;
T NOT OFFICIAL! S e
ADDITION;/ ! 0 m In_addition thc eprope%"m‘f nad lhe Secumy lnmmmt.v ‘
A.. ADJUSTABLE RATE ANDIMONEHCY FA ChRaNGES der! i
~The Note providés for an initial interest rate of 375%. The Notc pmv:des f chnngu in the adjnmble 5
.. interest rate and the monthly payments, as follows: o
‘ 4 ADJUSTABLE INTE w51 RATE AND MONTHLY Pal VMENT Cl NG R .
" (A) Change Dales AR b L
:- . . . 'Theadjustable interestaic T will pay may change on the first day of * Ot 1998 N .mdonﬂlﬂw
e ,gvuylzmmonml m Eacn.. on whic 1yad,|us leinm awcc ncmngoisall ' Chm;che.
- (B) Thelnd .
" Beginningw thef‘u Chal Datemy mstableis St willbe sedonmlndc '!'lendex m!wweekly i
*savmeymkdont ed States ‘ireasury securitics adjusted 10 & constant maturity of 1 year, as :Iemihblebymel’edml', ;
5 Rm::veBomﬂ ’11 nost recmtlndex ﬁgure avmlableasormcdawAS days before eachChal Dueixulled;he Cnmnt ‘
Hﬂwindui ) l"ex avaﬂable. the Noig chduw;ﬂchocaeancw index umusr d nncunpmble informtiou
\ ’IhoNotc Holder notice of this chuic. ; :
77 (©) Cabeuls hanold HE R C # ‘
. Before each Note Holder il cakulmc @y DSw interest i b ‘AND THREE-QUARTER* ‘
i*k**tﬁ**tt* e ********k*"lﬂ"&tﬂ'\"i*i******* W *t*t**i*********t* i
L (age ﬁim; Y40 the Current Indez' “Tha Nate Halder » esu]lof this mmw to the
nearcstone-csghm of one percentage point (0.125%). -_.,---__-_--_z;-,,, Section 4(D) below, this rounded amount

' 9’315 ®orlss

-~ Change Datebymorethantwopaumagepomxs(zow)frommemofmmlhavebeenplﬁn!fmﬁlepmedlnz 12

;-months Mymtcrwtmmwﬂlncvcrbegreawmm

MULTISTATE ADJUSTABLE RA'!'E RIDER - ARM PLANS T21/521 & 652/611 - Single Family -- Fannle MN Usiform Instrument

- lTEMM”L‘\ (MOB)
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(E) Effective Date of Changes
: Mymbmmmmmeﬂxnvconwhmnngem lmllpayﬂnunoumofmynewmmypnymt
bcsmnlngmtlwﬁrumonmlypaymmdamfmdwﬂmgebucunmuwmmdmymonuuypaymen;m\gum
. (F) Notice of Changes
‘o mNowHoldawmdelimormmmanoncwfmychmmmmyinmmmdmmmdmymonmly
. payment before the effective date of any change. TMnowcwmincludcinfmmmukedbthmbepvmmmdlho
 u:eﬁdemdlclephwnumbetoupmwhowﬂlmsweunquuonlmyhmmdin;ﬂwmﬁ@ e
B. FIXED INTEREST RATE OPTION
' ‘IbeNolcprovidafuchmowsopﬁomoconvmﬁommadjunbhhmmwnhhwmﬁmiupaﬁm
interest rate, as follows: ©
8, FIXED INTEREST RATE OI'I'ION
" (A) OptiontoConverttoFixed Rate  ~ ~ * i
IhaquonveumOpmmaluncxcrcmunlcsslunmdefaullmthecnmS(A)willnotpamhmndon.

~ The "Conversion Option” ismyopuonmmvmmmmmxmmwmmbymuumﬁmnumkm'";
g mmmmmhm'h-r--’tm-nb,mm..A..c..-.....cmn..h.. o

i i mmﬂvm 1 B Wiv bewy WwikMIgY ArGNy B ¢ 148 MMO‘MM “
 tit fourh or iy Dmgmente e, of this Note, the firs,
secondor ange Date on which m sublemwaﬁxedw,
. also is called the "C. D N‘ﬁf i‘ ‘%I Koﬁ' wersion Dates,
~ T want 1o e ih .mvemonopuon.lmust irst meet certain tions are that: (i) T must -

give the Note Holder nod W&lﬂlﬁﬂﬂlﬁytw«aﬁ s; (ii) on the conversion Dale, -

- 1must not be in defu! SRR by the Note Holder, Imustpay the
. Note Holder a cony msfceofw Wl& m‘:t*' (iv)lmusuig nd give the Note Holder
- any documents the Not2 Holder requires (o effect the conversion, T Nl
@) Caloulation FixedRate | -y R
My new, fixed inierest rai¢ willibe equal to the Federal National) mgage ssociation's required net yield as of a date
ed by, the Note Holder for (i) if the original term of this Note e greater than 15 ym.so-ywﬁxed., &
| by appiicable 50-day mandatory delivery commitments, plus ..vc-enghl of one percentage point
he nearest one-cighth of one percent: ‘poim( 25%), or (i) if the original serm of this Noteis 15
ixed ratc 'mortgages covered by applicabls 60-day, mandaiory delivery commitments, plus five-cighths
1(0.625%), «undedtolh nearest one-¢ighiL of one percentage point (0.125%). Ifmisrequirednet: _
ned because the applicable commitmests are not available, the Note Holde: will determine my interest
= information, My newratccalm,awd vnderthszection S(B)wﬂlnot' greater than the Maximum
( \hovc. .

() New Pay ount and Effectivebaie : e A e T
w7 1choose to. she Conversion Optiofthe Note Holdcr wm deu:rmine he ami( he monthly paymentthat - - -
. would be sufficient > ynpaid principal Fam expacted to0ws on the conversion 1 on the Maturity Date at
" my new fixed. imu sintially equal paymenisc<¥he sesult of this cale the new amount of my

" “tmonthly payment.” ty {irst monthly: paymenti&lier the Conversic y:the pew amoung as my-.. . .

__monthly payment w
C. 'TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER - :
1. Until Borrower exercises the Conversion Opuon under the conditions stated in Secuon B of lhis Adjusmble Rale
Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows: -
" Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Pmpeny or any imemt initis
80ld or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted fo Lender
~information required by Lender to evaluate the intended transferce as if a new Joan were being made (o the transferee; and
" "(b) Lender reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of 8
breach of any covenant or agreement in this Security Instrument is acceplable to Lender.
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;I'oﬂ\ccxtcntpmninndby applicable law, Lender may charge a reasonable feo as a condition to Lender's consent 10 the
loan assumption. Lender may also require the transferee 1o sign an assumption agreement that is accepiable to Lender and
mmobligatcsmemsfcrecmkecpallmcpmmzscsandagreemmummﬂwNowmmmuSecuntylnmm&
Bomrower will continue to be obligated under the Note and this Security Instrument unless u:nder releases Borrower in
writing,

~ Jf Lender excrcises the option (o require immediate payment in full, Lender shall give Borrower notice of acceleration.

ﬂxenonccshajlprovxdcgpemdofnotlcssd\anSOdaysfmmmcdatemenouccisdclivmdormaihdwiminwhnch

Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration

of this period, Lender may mvokc any remedics permitied by this Secumy Instrument without further notice or demand on |

: Bormwer b

2, If Bdnbivcr exercises thc Conversnon Opnon under me condmons stated In Secnon B of mis Adjusmblc Rm lmu i
the amcndmem to Uniform Covenant 17 of the Security Instrument contained in Section CJ above shall then cease to be in 5

cffect. and the provisions of Uniform Covenant 17 of the Security Instrument shall instcad be in effect, as follows: -

Tmnsfer of the Pranertv ar a Reneficial Interest in Rorrower. If gll ar anv nart of tha Dropmy or my h‘w in i‘ “ :

soldortransfexred nt iz sold or trapsferres ot & natural person) without -
Lender’s prior wri mm g of all sums socured by this
Security Instrumen th ,pnon sh? 1 not be exercised by Lender i cxes iwd by fedml law as of the

- | m%mﬁﬁ: /’ ,mon, Q’!f:wggomwa nouceAI‘\:rimwf I ice shall pmvndc s periodofv

not less than 30 days from (iEkiate (Sowotcerindeliveted oriiuied withip whichiB soust pay all sums secured by this

S WSS - Gt

 BY SIGNING ELOW N ccpts and g8 t (R illcovcaants Rl mmeswuoughaomis |
N (Seal) L__‘DJ_CNZL ( ,
AN TIS 2 B (TERESA B CARISTIAN. |~ Foowr
: (Seal) o | G
BorTowet,, : o L Bomowel'
272 st Y e e
Borrower Bonwer
' lS:gn Original Only]
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