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CONTRACT FOR CONDITIONAL
SALE OF REAL ESTATE

TILIS CONTRACT, made and entered into by and between . WILLIAM L. BROWN, 11416 _pgpton -

Street, Crown Point, Indiana, and PHYLLIS M. BROWN , (hersinafier called “Seller”) and
ROBERT M. BELINSKY, JR. (W““Bé")

WITNESSETH: ' '
Seller hereby agrees to and does sell Lo Buyer, and Buyer hereby agrees to and dues mem.hm&d

real estate (including any improvement or lmln‘ovemonu now or hereafter located on it) in —_LAKS .
County, Indiana, (such real estate, including improvements, being hereinafler called the “Real Eslatle™x N'a

. Lotihfum
Lot 7, in Block 4, in the Third Oakington Park..: !9 -
Addition, being a subdivision of the South East
Quarter of the Southeast Quarter of Sectidn 29,
Township 36 North, Range 8 West of the 2nd B.M.
in Lake County Indiana. : .

] it

commonly known as: 4454 Arthur Street, Gary, 'Im‘l‘i.jnu g ;g
7.1 % =
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NOT OFFICIAL! WITLE¥ = Js&
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the followt e, tzsms and condigiong: . ©
upon owing covend m"ntﬁé'ffgi(e County Recorder! ° Si ~‘3,‘995" .

Section 1. The Purcha: = Price and Manner of Payment. )
1.01. The Purchase Price. As the purchase price for the Teal Estats, Buyer agress to pay tofgiiyl ()IA@Igress le accept

from Buyer the sum of _EOQELEY _ELVE Thcusang m:
' L AR .
r

1.02. The Manner of ayment. purchase price shall be paid in the follow a
(a) Thesum of _Fivé Thousa

Dollsrs ($3.000.00 )

upon the execution and delivery of this Contract. The recelpt of sucl ia herel lckn(;wlodlod lsaving an lmplld%
balance of the purchase price in the sum of Foriy Thousanc - . @
: )

Dollars (§

at amount, as it is reduced b %)aymenu and expenasa 'vi Huvaer froperly credited under this Conizact, and a8 itls increased
by paymenta and expenses ler properly made dnd tiicurred wider this Contract, is hervinsfior called the “Unpaid Pur-

chase Price”.
(b) The Unpaid Pur ico shall bear inlercabai the rateof SE¥EN per cent( ) seannum. lnlerest atsuch
rale shall begin Lo accr dule of this Contract, or froim the dote payments mad and expenses incurred by
Seller are added to the hase Price purstanttoitlileConiract, as mey be
' p %}i'lélﬁtumi:‘l A’g! n \wl on it shattUepaid in monu»" 16 ‘l;muntol ._____.....'
X )4 beginning Segiember 16, 19 95  Subsequent instaliments shall be paid on the same day of each

month thereafter until __mtms._&pﬁmhui_ 19 , at which time the Unpaid Purchase Price, with
accrued but unpalid interest, shall be paid in full. 5 a)/;/}

(d) Buyer sha!l have a grace period of seven (7)days from the due dale of any instaliment required under this Contract within
which to pay such installinent. If such instaliment is not actually received by Seller within the grace period, then a late chargein
a suin equal Lo five per cent (6%) of such instaliment shall accrue and be immedialely due and payable.

(e) Each installiment received by Seller shall be applied: first to accrued late charges, then tointerest accrued to the due date of
such instaliment, and then Lo the reduction of the Unpaid Purchase Price. Intersst shall be computed monthly unless both Seller
o and Buyer initial here ., in which case interest shall be computed .

(0 Each payment under this contract shall be sent to Seller at the following address: 11416 Bent.on Streef
iown_Paint, Indiana 46307 , or ab such other address as Seller shall designate in wriling.

Seclion 2. Prepayment of Purchase Price.

2.01. Buyershall have the privilege of paying without penally, at any time, any sum or sumasin addition to the payments herein
required. It is agreed that no such prepayments, except payment in full, shall stop the accrual of interest on theamount so paid until
the next succeeding computation of interest after such pnyment is made. Interest shall not accrue after the date on which Buyer

makes any payment that constitules full payment of the Unpaid PPurchase Price.

Seclion 3. Taxes, Assessments, Insurance, and Condemnation.
3.01. Taxes. Buyer agrees to assume and pay the taxes on the Real Estate beginning with the instaliment payable
August 1, L1995 _, together with all instaliments of real estale tnxes dus and payable thereafler,
and Seller agrees to pay all taxeson the Real Estate due prior to said installment. Buyer, upon written notice o Seller, and at Buyer's
expense, may contest on behalf of the parlies any changes in the asscssed value of the Real Estate. Seller shall forward or cause to
be forwarded to Buyer, when received, a copy of all statements for lnxes and any assessmenta on the Real Estate which are pay-

able by Buyer hereunder; and Buyer shall provide to Beller, upon request, evidence of payment of such laxes and assessments. i
3.02. Asscsamenta. Buyer agrees o puy any asscaaments or charges upon or applying to the Real Estate for public or municipul g‘ ,
improveinenta or services which, after the date of this Contract, are assessed or charged to the Real Estate. Seller agrees lo pay any 6 i

0LO74d




oo of gl or nny partof the Ren

o [

» . *

other aasessments or charges, o and including the date of this Contract. , ,
303, Penalties, The parties herelo agree Lo pay any penalties, whether in the form of interest or atherwise, in connectiap with
the lats or untimely payment of such taxes, assessments or charges, for which they sre responsible under this Bection 3. * %
A4, Insurance, At all timea during the period of this Contract, Buyer shall: (a) keep the improvements located upon the Real
Fstale insured under fire and extended coverage policies in an amount wot less than the Unpaid Purchase Price, and (b) ubtain
standard linbility ingurance with coverages in amounts not less than Fifty Thousand Dollars ($50,000,00) per person and One
- Hundred Thousand Dollars ($100,000.00) rer occurrence, and (c) pay premiumas on such insurance policies as they hecome due, Such
: imliniqg of insurance shall be carried with a company or companies approved by Seller and properly authorized by the State of
ndinnn to engage In such husiness. Such policies of insurance shall also be lssued in the name of Scller and Buyer, na their
- reapoctive intereala inny appear, and shall provide that the insurer may not eancel or materiolly change covernge without at least
len (1) days prior written notice to Scller, Buyer shall pravide Seller with such proof of insurance coverage nn Beller from time o
= thme shall ronsonnbly request. Kxcept ng otherwise ngreed in writing, any insurance proceesis recelvod am panyment for pny Jons of, ar
< dumapge b, the Real Extate eovered by such insurnnce, shall be applied (o restorntion and repair of the ‘Ym ur slamnge in auch
funuhion as Sellor reasonably may mgu{rc, unlons such restoration and copair in not economlenlly fensilde, or there existe un wivcursd
Kventof Default by Buyer under this Contract on the date of recolpt of such prococda. In eithor of auch gvents, the proceods mny e
applicd] at Scller's option, toward prepayment of the Unpaid Purchase Price, with any excess to be paid to Buyer.

3.06) Rights of Parties to Perform Other's Covenants. - B DI
<A1 one of the parties herelo (hereinofter called “Responsible Party”) fnils o perform any acl or to make any payment .
requjred by this Section 3, the uther parly (hereinufter called “Nonresponsible Party™) shall have the right at any time and with- ~

" gut notice, Lo perform any such act or to make any such payment, and in exercisingauch rifht, toincur necessary and incidenta)

- coste and expensesn, including atlorney fees. Nuthing in this provision shall imply any obligation on the part of the Nonrespon- -
sible’ Party to perform any act or to make any payment required of the Responsible Party under the terms of this Contract.
< 541) The exercine of such right by a Nonresponsible Party shall not constitute n relense of any obligation of the Responsible -

. Party under this Section i or n waiver of any remedy nvailable under this Contraet; nor shall such exercine conatitute an estoppel
{0 the exercise by a Nonresponsible Party of any right or remedy of hia for & subsequent faiture by the Responsibile Party to per- -
form any act or make any payment required hy him under this Section 3, : " T C

. {c) 'ayments made and all cosls and expenses incurred by a Nonresponaible Parly in conneetion with the exercise of such .

“ right ahall, ot hisoption, either (i) be paid to him by the Responsible Party within thirty (30) days after wrilten demand therefor;

. or{ii)on the date the next installiment paymont is due under this Contract, following written notice, he added to the Unpaid Pur
chase P'rice, if Buyer is the Responsible Parly, or applied to reduce the Unpaid Purchase Price, if Seller is the Responsible Party

i In theevent n Nonresponsible Parly mmakes any such payments or incurs any such costs and expenses, the amount thereof -

- shall bear futerest at the rate provided under Scction 1 of this Conteact, from the reapective dates of muking the same, until paid -

. in full, or to the date such amounts are added to, or applied against, the Unpaid PPurchase Price. =~ Lo
306 Condemnation, ¥rom the date heeeof, Buyer shaltassume al sk of losnar dnmnge by rerson sf condemnation or toking =

S p Lol the lin ¢ | purj : ki f|uil||xrﬁuf cc»vtsi«lekluatioli
oreause for resciagion of thi e \ ! rbolihal Salivte d sold by court order,or

" sold under the tyréal of oo amﬁkmﬂﬁtn%m N lumage portion shalthe

- relained by Buyer, and the cceived for the “ﬁm"h value shall be paid Lo 85 ed as a reduction of the -

C o Uwnid Purcnngecq T g m f b J“} :Eﬂ : iﬂl‘ﬂb«l uyer's. 1f Buyor incura ;.

,‘_exlglettm f:)tﬁqw 35@;:#'@9:1 ¥l fl \ utl TP ' " ‘n i 'I E fthor witl ,|Buch,e;||mnseu:lmlan‘y
olher applicable coata ahnl stughid fromdhe tolnl proceeds tocalewdnte the “net nmoynt” angehn llocated proportionately *

- hetween the ampunt deternined mhk&ﬁﬂﬁmﬁm&ﬁ\ : »pﬂ(kﬂﬂ’ﬁ@fnl ule. [no determination is madeof

- separnte pmounts fordamn géa o nd Real lﬁsﬁmﬁ'ﬁﬁﬁﬂ lﬁ%‘@“’fﬂ@%‘ equnl‘fy._ n,l!mvma»nd("ieller. wiyth}r

Seller's amount Lo be npplicd ag a reduct

Section 4, Possesslon;, | : |
. 401, Delivery of Dogscaplon. Seiler shall deliver o Buyer [ulland complele possession of the fleal Estale on or before
- e—August. = WP iy 1998, Aft uucl§ poszcesion dels, Seller shall.pey o By ;

e e

‘
bt PDollara (§..10.0¢0 L) perdny [ v day Sellor withholds possession
ate from Buyer, snd such nimount sholl be applicd Lo a reductionof the Unpaid Purchnse Price. Such
serve to extend (he date upon which possession inusthe delivered Lo Buycr. Huyer's right of posses.
inated pursuent to Section . All utilitiss ghell he paid by Sellor to the dale possession is given..
ch have lanted upon the Real Esl 080 : — RTEA ||

er shall have the right of ingress and egreas across e Real Estate for the ;urposeof harvesting such:
don':to Buyer. el e T S afih. By St iaies e vv Y SNSRI S LI N

S
\\

e avidence Is furnieirad Imréwith, #trike Bubsection 5.02)

’, 501, Seller hﬁlfﬂn{inh 3 o
S An Owner's title | y ‘strikqono), A S ST S D
dieclosing marketable title to to Angusiys — ject, nevertheless, to the
follqwing”excep‘tionp: ‘ : LU G

(If title ovidence Is to be furnished after execution of this Contract, strike Bubsection 8.01)
uyer is not in default under this Contract, Seller will furnish Buyer: et - L
An Abstracl o k S B S e e
“An Owner's Litle insurance policy E R T T
disclosing mark , al Estale o adate which is the eatlier of (n) a dnle aTtere is Contract specified by
v notice to'Seller or (1) a dute 60 days prior to the dato the final pnyment undor this :whw\,

£.03. ‘Title Insurance. A title insurance policy furnished under this Contract shall be in the amount of the purchase priceand =~ |
shall be issued by nn insurer satisfaclory to Buyer. TR : L PR P T

5.04. Additional Title Evidence. Any additional title evidence shall be at the expense of Buyer, provided, however, that the
cost of ndditionnl title evidence necessitated by the acls or omissions of Seller shall be horne by Seller.

6.05. Conveyance of 'I'itle. Seller covenants and agrees that upon the payment of all sums due under this Contract and the
prampt and full performance by Buyer of all covenants and agreementa hercin made, Seller will convey or cause to be conveyed to
Buyer, by Warranty Deed, the above deacribed Real Estate, subject to restrictions and easements of record as of the date of this Con-
tract and all taxes and assessments which are Buyer's obligations. an s

Section 6. Seller's Right to Morigage the Real Estale,

6.01. Mortgage Loan. Without Buyer's consent and without obligation to Buyer except as set forth in this Section 8, Seller shall
have the right to retain, obtain, renew, extond or renegotiate a loan or loans secured by morlgage(s) on the Real Estate (all instru.
ments evidencing a lonn(s) and a morlgaye(s) securing it is hereinafler called “Loan”), provided that the terms of each loan du not
conflict with the provisions of Scction 6 or any other provision of this Contract. Selier shull pay each loan when due. -

6.02. Provisions of Loan. Each Loan made by Seller shall: » R S I A

~(a) be in such principal amount that the aggregate principal balance of all Loans shall not exceed the Unpaid Purchase Price

- for the Rea) Eslate; " - o T P A A R LI (e ‘
~“_(b) have lolal periodic payments which do not exceed the periodic payments by Buyer under this Contract, and shall provide 1

“for the regular amortization rate of the principal of Seller's Loan which exceeds the amortization rate of the Unpaid Purchase , ; ,

. "Price of this Contract; - -0 E
Cavtog - - | RS




”

he gapsidered the same as # promissory note secured by a resl nt'nhmnmuo. and Sellep’ Y

# the same manner that real estale n.wrtran?os are forecloved under Indiana law and Bull:; :,::m::‘:” ,’f’,,},",:,',’:{,‘ﬁf:‘?fﬁimﬁ
sel forth in Bubwection 0.041 or 0.042, If this Subsection 0.04:1 is applicable, then Beller may declare all of the sume secured by this
%mﬂu)c& 10 be immedintely d;ﬂ and payabls, anil Seller may immedintely inatitute legal sction to foreclose this Contract and
‘xag‘c;‘ # intereat in the Renl Pstate, The partics ngroe that after Buyer haa paid Q..;o.rooa,oo__‘ of the purchase price
Emc“ ' MQ means the o'r?ginul pgrchpnq price m. forth in Subsection 1.01), then Buyershall have substantisl equity in Lhig teal

| Sel::ﬁ.b fﬁ':',:: :‘aml:‘l,?ngl Remedies. In addition to the remodies set forth ubove, upon the occurvence of an Event of Defsult,

 (8) Retain (without prejudice to his right to recover any othor sums from Buyer, or to have any other remedy under this Con-

©tract), an an agreed payment for Buyer's use of the Real Estate prior (o the Eventof Default, all psyments made by
'“‘:‘“)'l'!'“l“' "CIG‘,"N’ by S;ﬂ'erbal prO(}aedw:I of insurance or as other henofits or cmwid:'utisd: purm(:?): u'; i ::'3:;;‘:'.%’{,"”’
~(h) Request that a receiver be appointed aver.the lenl Estate |  for renl ¢ :
mortgage foreclosures. - Srroiniac aver tho licol Estate in aceordance with Indisna law providing ‘“ v'“' sulate L
- (e) Enforce any right without relief from valuation or appraisement laws.

" Seclion 10, Seller's Default and Buyer's Remedies, S ., SRR A
. 1001, 1 Seller fuila to convey the Real Fstate as required by this Contract, Buyer may institute legal action sgainst Seller for
specific ferfurmnnce, in which cnse Seller hereby ncknowledges that an adequate remedy for defaull in such case does notexistat . =

Jaw; or Buyer may pursue such other remedy as is availuble at law or in equity. ST s AR e

- 1002, If, after seven (7) days notice from Buyer, Seller fuils to make any payment required of him under this Contract or toper-
orm or observe any other of his covenunta or agreements, Buyer shall be entitlodrto institute legal action againat Seller for such
veliel as may be availuble at law or in equity. Nothing in this subuection shall interfere with or affect Buyer's right to any reduction,
;agt.otf:' o:' credit to which Duyer may be entitled in the event of Scller's failure to pay amounts required of him purevant to this

~ Section 11;Gene}a,| Agreements. _

- 1101 1 Seller consists of more than one person, the persons signing this Con(ract ﬁl Scl!§r shall bejointlyand uiqerali};&un
1102, If Buyer consists of more than one person, the persons signing this Contract ne Buyer shall be jointly and severally bound.

- 11.03. Use of the masculine gender in thiy Contract shull comprehend, as appropriate, the fominine gender or the neuter gender

o Cagwell

L 1104, A memomndum o fecoraeq ana snan ve adoqualy risions of this Coht (

 though the entire instrume i Jocument 1S o LI TOnURLen

71108, Each party Is en ver his reasonable attomey fees, costs, and s pen: by reason of enforcing his =
. righta hereunder, including N@T Wﬁ‘l’ m hdl)er s legal action is instituted. '
o V08, For purposes.of | it llcal Estate Tor Bale Y yer, Buyershatf bo deénied (o ba titleholder"” as this termis ..

2 wla used In the Indiana Real Estals ;fm Lo e s B : : ,
: 1107, ‘The failure or omission of @ gr mu"t‘égm&'.}}yl«ﬁ hia r? ‘l)'r(? ne ,|se'3up«?.ﬁ.\ ‘each of any of the covenants, -
- terms or conditions of this ( mxctkshadm cehAdgemny l\l&&(b@lﬁc&lddiol upan any subsequent default. - :
1108, Any notices lo be givon hereunder shall be in writing and deemed sufficiently given when.(1) served on the persontobe
2 notified, or (2) placed in an envelope directed Lo the person Lo be notified at his last known address and deposited in a United States -
. Post Office mail box, postegc prepald L i Y

; rSet‘:yl,l‘gn 12. Additlonal Covenanis

hed )

N

WI'I‘NESSW"ER! ‘ellerand Buyer “é\}é éxé\z}gﬁédtl{isz C’m-arnctln duplicule on this .

BELLERY 7t Robert M. £ gyt

~ -

Phyllis M. Brown
_STATEOFINDIANA

COUNTYOF . . .. 7 vE
. Hefore me, a Notary Public in and for said County and Statg, g ' Z
. _personally appeared L4 e L W) K % e 27 Blow A/
- i Rep 1 _nl. £ \T#.

FA ‘and ﬁcknowl«lgcd the execution of the above and foreyoing lerqcl [ Jndiu'ouql Sale of Real Estale to be his voluntary act and deed.

WITNKSS my hand and Notarial Seal. P
T 4, : VDT €. STEUEAS  Notary Public
- My commission expires: . [~/ 7 77 oo Resident of LK - , e County.
STATE OF - : - o e
COUNTY OF '
Bc/oré;ne,aNolary Public in and for said County and State, on this __:__ duyof i e
personally appeared ' \ _ -
’and acknowledged the execution of the above and foregoing Contract for Conditional Sale of Real Estale to be his voluntary act and deed.
WITNESS my hand and Notarial Seal. | : . : ‘ : : ; SR
» ' 3 o ‘4 : ' . . Notary Public
;‘,:,,My.c";omm”‘é". txpirn e Resident of N

Witliam L.VBrpﬁn Jr.

B b ad e g T B It

" This Instrument.was prepared by




(6) pravidy tor prepayiment in ful ué Sollor's Wt - ety wiPl

(&L Natice of Loan, Contom oranoously with il eution of Lawn, Bellor shill give Buyer written notice snd infurm
YiluyorTh rensonable detnil of the prinecipal mmount of the § san, the nme und nddrons of the muriguges, the instullimenty payubie
under the Loan, and such othier torme na Ihuyer may reasonuobly roucat. (4]

G4, Defoult of Laun, In the event of Sellor's dufivult of 0 Loan, Buyor shnll have the ri ht, o0 behnlf of Boller, (o mnke lm'm‘
yments or W cure uther dofnulls, Bollor shall, upon writlen demand of luyer, pay to Buyer th

o amountolany such payments and
he costa incurred by Buyoer in curing other defaulta (including in such costs luyer's atlomey " ¢ l'u'."

foon) plus intercat at the rate under
this Contract, interest on such amount or conte being computed from dnte of payment or incurring of such costs unii| poid. Buyer
shall huve the aption to deduct the mnount of such pinyments, conta, snd intoroat from pnymonts payablo wiilor this Contract,

608, Relonson, Upon payment in full by Buyor of ull nimounts payuble under this Contract, Seller shall pay in full ol amounts
- payahle under Loan(s) at the time outstanding and abtain snd record, or cause to he recorded, o valid relense of L.oniis) s pakil,

6.00. Kncumbrance, Seller ropresonts that the itea) Eulute (is) (is not) sncumbered with s Loan. If snc mbered, Selly
sents that the infurmation reuard’ml snid Loon is as fullows: : ' v Bellr repre-

() Name of lender
(b) Unpaid balunce of loan

P vmum, ot any Hine.

Seclion 7. Assignment of Contract or Sale of Interest in Real Eslale.
701, Assignment or Bale, Buyer muy not scll or assign this Conteact, Buyer's interest th
Saints, without the prior writien consent of Boller. 8cllor ngrocs to consent to such asalgnment
shull not cause 8 1 snn on the Real Eatate to badeclareddua nnd paynble, or be callod for full payment, or subject Seller to an ncronse
{:: 8" h&o{'m rale of such Loun, and (b) the financial ability of the prospoctivo ussignee or purchuser from Buyer s at lsast squa)
ot of Luyer. '

7.02. Notice of Assignmont or Sale. If Buyor wishes to assign Buyer's intorest in this Contract or sell Buyer's intersat in the
Real Estate, 8cHer shall be furnished in writing notice containing the full name, nddress, place of employment telophone nuimber
of the prospeclive assignes or purchasor l‘rom‘iluyor. ns well ae a financinl statement showing their assols, Ilu‘»llmu and {ncome
and expenses. Within fouricen (14) days of such notice, Scller shall either approve or disapprove In wriling the nul*mmnt orsule

solely on the criteria herein, and if disupproved, specify the reason or rensons forsuch disapproval. If Seller fuils to pct within
fourteen (14) duys afler such nolice, Seller's approval shall be desmed given, : ‘

7.0, Linbility. No assignment or sule shall operate o roliove eithor party from liability hereon.

Section 8. Use of the Real Estale by Buyer; Seller's Right to Inspection.

8.01. Use. The Real Estate (may) (may not) be leased or occupiod by persons other than Buyer without prior written consent of
8eller, which consent shall not be unreasonably withheld, : '

. 802, Improvomonts. Buver mav mulasialie alor ohno

- > hereafier lucated on the Real
~Katnts, or make any additi 3 only with_prioc weillen-consenl ol & iont shall nut be unrensonabily
~ withheld. fluyor shall not ¢r ,W%@mm& or oth Buyer vr an assignes of fluyer
o o wbtain, a lien or attachr Scller’s est heroin. Buyer agroes that ()0 3 nd any improvements theroun
" are, a8 of the date of this ( Vi m::r, i T, v expense, maintain the flonl
~ - - Fstate and any limprovome,

’t#ul;%l i j
‘ Wl acls of Uud, hli " ¢ lll re o te.of th lr:nlct. m'dinuty rz.n and lear,
o i acls of Uad, or public suthionitize gieeplad. Huyo 1 ; tate, and, with respoct to pccupancy
ksl oy i) mmmwmm%mwm L il et s
- RB Inepoction, Sellor <11 have ey il tul et Lo RGO RRIAG at any rosonnble time. R

Y] Buyor's Responsibility for Accldents. Buyer ussumes all risk and responsibility for injury or damage to ‘bonror |
- properly arising from mye use and eontrol uf tha Ben) Patate »r any impre s thereon, | W 7 '”

Mlon 9. Buyer's Defaull and Sallers Remec'ios,

areveuin. 80L, "Fime. Time 1s of tho sssence of this Contrac

9.02. Buyer's Default. Upon the securroncoofany Eventof fault, s | erein erdefined, S¢ 'rihnillhh'\»?oilurlﬁlﬁﬁbiihti‘

immediately any remedy nvailable undor this Contract ng ay benecessury or o ppropriate Lo protect Beller's interest under this
Contract and in the Real Ebiale ‘

8.03. Event of Dofault. The follew] s shall each constitule an isvent of Deiault for purposes of this Contract:

() Failure by Buyer (ur & period of duys(not less than seven (7) days| Lo pay any payment foqulud W
made by Buyer to 8ellor under this Contenct whepsend ua' i hecomes due and payable

(b) Lonse or encumbronce of the lteal Estata or uagpiirt thereo!: o3 uyer, other thanar o5 iy permitted by this Contract.
(c) Causing or permil Ly Nuyer of the makiz of nny levy, aclzure or atlachme: | o7 cal Estate or any part thereof,

(d) Occurrence of an el loss with respect o Llie-ton) Ealato or any pari 1)

(e) Inatitution of Inso! seedings againet Buyar, or (he adjsstiment, liovidal lon or composition or arrange-
ment of debts of Buyer or reolioCunder any tnsvivency lew reluting 1 1) ws; or, Huyer's nssignment for
the benefit of crediturs o wriling of his indgbilty {o pay his 2ol dug; or, administration by a
recelver or similar office; al Eslat

(D Desertion or abandeiimant vy Luyer oi any portion of the Real Estale,

(/) Actual or threntened alteration, demulition, waste or removal of any improvement now or hereafier located on the Heal
Estale, except as permitied by this Contract.

(h) Failure by Buyer, fora period of thirty (10)daysafier writton noliceis given to Buyer, to perform or obssrve any other cove-
nant or term of this Contract.

8.04. Boller's lemedies, Upon the occurrence of an Event of Default, Seller shall slect his remedy under Subsection 9.041 or
9.042 (unless Bubsection 9.043 is applicable).

0.041. Beller may declare this Contract forfeltod and terininated, and upon such declaration, all right, title and interest of
Buyer.in and to the Rea) Estato shall immediately cease and Buyer shall then be considered as a tenant holding over withou(
permission and Seller shall be entitled to re-oler and tnke immediate poascssion of the Real Estate and o eject Buyer and all

" persons claiming under him, Further, Sellor shull have the right to Institute leyal action to have this Contract forfeited and tor-
minaled and to recover from Buyer all or any of the following:

(8) possession of the RReal Estate;

(L) any payment due and unpaid at the time of filing of the action and becoming due and unpaid from that time unti) pos-
session of Jno Real Estate is recovered;

(c) interest on the Unpaid Purchase Price from the last date to which interest was pald until jm:gment or possession ls
recovered by Seller, whichever shall occur firt; provided, however, that this shall not be construed as allowing Seller to
recover any inlerest which would be included under Bubsection 8.041 (b) above;

c°(¢‘l) d:o and unpaid real estate taxes, usscsaments, charges and penaltios which Buyer is obligated (o pay under this
ntract;

(e) premiums due and unpaid fur insurance which Buyer ie obligated to provide under this Contract;

(N the reasonable cost of repais of any physical damage or waste to the Real Estate other than damage caused by ordinary
wenr ind Lonr and ncts of (lmr:r public nuthoritios; wid

(®) any uther amounts which Buyer Is obligated (o pay under this Contract; or

8.042. Seller may doclare all of tho suma securod by this Contract to be immodintely duonnd paynble, and Scller may inatituto

legnl action Lo recover snime, Whon ull of such sune aro paid to 8Bellor, Soller whall convey or cuuse to be conveyed Lo Buyer, by

arranly Deed, the Real Kelate subject (o restrictions and sasements of record as of the ate of this Contract and ull taxes pud
@sseasments which are Buyer's obligation. :

8.043. In the event Buyer has substantial oquity in the Real Eakh when an Eventof Default occurs, then this Contract shall




