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THIS MORTGAGE IS GIVEN TO SECURE THE FOLLOWING:

Sa%“ﬁiuﬁaségi’%f’ Ay S Wﬁﬁ%ﬁ?ﬁﬂf}m%5“71’*"5“"3“9*“ ,
to Mortgagee, and dated ___ September 6, 1995 = in the original

principal amount or amounts of $ 317,000,00 ' :
with the original maturity date or dates of September 6, 1996 ¢
and with interest thereon as provided in said note or notes; gnd

B, Any renewal, extension or replacement of the indebtedneu i
vreferred to in paragraph A above; and o : :

. C. . Any and all future advancements made by Mortgagee to
_Calumet National Bank as Trustee under the Terms and Conditions of that Certain Itust gnd;
greement ate ugus o nown. as Irus and not personally
; ey
ertain Trus

-

wwguwl © tine, while
1s Mortgage 6 owe bﬁ{ﬁigﬁiAi' R
E, The by Mortga aor of all Mortgagor’s’ covenants,
agreementa, p! ﬁ) @Rt 16 med’&mﬂﬁ 1 lthlﬁ Mortgage '
agreemant. : the Lake County Recorder! R e
The Mort gor ‘shall have and hold the mortaaged P mises untq’tha?f,
Mortgageﬁ, for the purposee and usas set forth herein‘under the following

terms and conditiend: =

7 s 1B ARTICLE 1. COVENANTS ..o | ' .
~ Mortgaqo' hereb‘ykg ‘enan '»‘i‘“‘@ \gree w11 Mortgag eas follows:v

" Section 1.01. Security Agreement. if any of the pr »erty described .
abova ‘does not| form a part anduparcel of the premises or does not
constitute a'fixture, as that term' fu/Asfined in the Uniform Commercial o
Code, this Mortoagqe is hereby deemed s Security Agreement under the

Uniform Commercial Code for ihe purpoec-of hereby creating a security

' SUBJECT 70 TRUSTEE'S EXCULPATION ATTACHED | S |
 HERETO AND ADE A PART HEREOE U e

© 4nterest in t remipes. ‘The Mortgager hereby u: said security

.  interest to t. jagee, as Securad Party, ae th | is definad in
(R thé Uniform C I\ Codes Ty = B T S

Section 1.02. Haste\ and Maintenanc f The Mortgagor

shall abstain from and not permit the commission of waste in or about the
premisea shall not move or demolish, or alter the structural character
of, any building at any time erected on the premises without the prior
. written consent of the Mortgagee; shall maintain the premises in good
" condition and repair, reasonable wear and tear excepted. The Mortgagee .
# ghall have the right, but not the duty, to enter upon the premises at any
reasonable hour to inspect the interiors of any buildings and
fimprovements located thereon._ o :

~ Section 1.03. Insurance Obligation. The Mortgagor will procnre, :
deliver to, and maintain for the benefit of ‘the Mortgagee during the
continuance of this Mortgage and until the same is fully satisfied and
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released, a policy or policies of insurance insuring the buildings and
ilmprovements now exist ng or hereafter erected on the said land against
loss or damage by fire, lighting, windstorm, hail, explosion, riot, civil
commotion, aircraft, vehicles, smoke and such other hazarde, casuvalties,
and contingencies as the Mortgagee may designate. All policies of
insurance required hereunder shall be in such form and amounts and by
such companies, as the Mortgagee may accept, and shall contain a
mortgagee clause acceptable to the Mortgagee, with loss payable to the
Mortgagor and the Mortgagee as their interests may appear. The Mortgagor
will promptly pay when due any premiums on any policy or policies of
insurance required hereunder, and will deliver to the Mortgagee renewals
of such policy or policies at lease ten (10) days prior to the expiration
date(s) thereof, the said policies and renewals to be marked "paid" by
the issuing company or agent. Y - Al wt

t xntﬁhe)az ] Mor Lligivé prompt
notice thereo rt: X 8 in the event
of such loss d' 1€ nﬂ%‘%ﬁﬁﬁ@&f jortgagor, its
successors an n v gnde be utilized by
the Morg’gigor ' ,em%tm Qeﬁﬁ@l% 'at.\ ] . premises .to
substantially the LPRta m] e Eﬁﬁe 88€c prior to the loss
or damage, unless the %ﬁf%ﬁf or 'ggi gﬁgg% o do ¢ In the latter
event, the Mortgagee sha%tl é%@hdZ§BQ§YE ‘E@Gdﬁi 8 to the then existing
indebtedness and the balance shall be paid to the Mortgagor. . -

- Section 1.04. pavment of Taxer and Other Charass, The Mortgagor
shall pay all real estate taxes, water and sewer rents, other similar
claims and liens assessed or which may be assessed against the premises
or any part thereof, without any deduction or abatement, in a manner
acceptable to sueh taxing authorities and =hall produce to the Mortgagee
receipts for the payment thereof in full and shall pay every other tax,
assessment, claim, lien or encumbrance which may at any time be or become

~a lien upon the premises prior Lo theé Xien of this Mortgage; provided ,
however, that if{ Che Mortgagor g&hall iw’good faith, and by proper legal
action, contest any such taxss) cleimds: liens, encumbrances or other
charges or the idity thereofl | atid-shdl: have estal id on its books

~ by deposit of he Mortgagee, (a8 tha Mortgageo « ct), a reserve .

.. for,the paymen ¥ in:such amouittas the Mortc -require, then-

the Mortgagor be ‘requireditd pay the ¢ o produce such
receipts, dur: N 2 long as such
contest operates to prevent collection, and is maintained and prosecuted

.. with diligence, and shall not have been terminated or discontinued

' adversely to the Mortgagor. = S : R

ATION ATTACHED

HEREOE

 SUBJECT TO TRUSTEE'S EXCULPA
'HERETO AND MADE A PART

. Section 1.05. Payment of Future Taxes. If at any time the United
States Government or any other federal, state, or municipal government or
subdivision thereof shall require internal revenue or other documentary
stamps or tax on this Mortgage or the note secured hereby, upon. demand
the Mortgagor shall pay for same; and on failure to make such payment
within fifteen (15) days after demand for same, the Mortgagee may pay for
such stamps and add the amount so paid to the principal indebtedness
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70 TEUSTYE'S EXCULPATION ATTACHED \
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evidenced by the note and secured by this Mortgage, and said additional
p;incipal shgll’ bear interest at the rate of (18%) percent per annum,

8ection 1.06. Compliance with Ordinances. The Mortgagor shall

~comply with any mupicipal ordinance or regulation affecting the premises

within thirty (30) days after notice thereof; provided, however, that if

~ the Mortgagor shall in good faith, and by proper legal action, contest

any such ordinance or regulation, or the validity thereof, then the
Mortgagor shall not be required to comply therewith so long as such

. contest operates to prevent enforcement, and is maintained and prosecuted

HERETO AND MADE ﬂa.

N

with diligence, and shall not have been terminated or discontinued
adversely. to the Mortgagor. = : B s B e ey T

‘ Section 1.07. w&m. Theuuoi:tgagc): ggreeéxto pay all
indebtedness Pannrafl ey &l-:-ﬁn Mavrbanmea 4w srrardancs ¢ od do e 1tetem'and

with the terme ote . -
B Document is
o \R .,"CLE ‘2. _.DEFAULT AND BRE!

ey the safPElAlF CRMUSRG U ortgagor to pay any
: inatallment of principal or interest when the same
ue . ; S . T s , ¢

' Section 2 v E¥ O 3 .I(T;n!‘%:{iém ‘ 11 constitute
Events of Defaulr 8 ument 1s the property of o :

. _(b) | The failure of the Borrewer or 'Me; gag - to pgy any
£ othebe.s required to be paid in_the note or in this
lortgage when tha same is dua. L FU e

{c) ?hé a...._-qre,-of the Boricwsr or ‘--_:rtgkag”c;rv o beffoﬁl any

S rovenant or agreement in the note or in this Mortgage.
,(,&;) Any ‘;A'ssignmenvt ,fcr, 'tt;:‘e benéfit oft' : ié;:ﬁ:irovior"u"'hbf |
‘ >rtoagor’s cregditorie; ldetother proceedings intended to

sidate or reliabilitatelthe Mortgnqos state, or the
nogox‘s becoming ineolvent withiir eaning of the

‘nkruptly/Gades 7

- Section Z rrence of any

‘one or more of said Events of Default, the entire unpaid balance on the

principal, the accrued interest, and all other sums secured by this
Mortgage, shall, at the option of the ‘Mortgagee, become immediately due

. and. payable without notice or demand, and in any such Event of Default
- the Mortgagee 'may proceed to foreclose this Mortgage- by judicial

proceedings according to the statutes. Any failure to exercise said
option shall not constitute a waiver of the right to exercise the option
at any other time. 1In any such proceeding, there shall be allowed and
included, as additional indebtedness in the judgements, all expenses
which may be paid or incurred by or on behalf of the Mortgagee for the
attorney’s fees, outlays for documentary evidence, costs of abstracts of
title, title searches, title insurance policies, and any other expenses
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Bection 4,03. Lawful Rateg of Interest. All agreements between the
Borrower or Mortgagor and the Mortgagee are hereb{ expressly limited so
that in no contingency or event whatsoever shall the amount paid, or
agreed to be paid, to the Mortgagee for the use, forbearance, or
detention of the money due under the Note secured hereby exceed the
maximum amount permissible under applicable law. If, due to any
circumstances whatsoever, fulfillment of any provision hereof, at the
time performance of such provision shall be prescribed by law, then the
obligation to be fulfilled shall be reduced to the limit of such
validity, and if from any circumstances the Mo:tfagae should ever receive
as interest an amount that would exceed the highest lawful rate, such
amount that would be excessive interest shall be applied to the reduction
of the principal amount owing under the note secured hereby and not to
the payment of interest. : ,

‘Section 4 I Thi . be construed

under and in ¢ Vo -lB (y—(gumeqlttis :\ A ndiana . , and
all obligatio: ne parties created hereunder arformasfe in
Lake " County, . MET ORFICIALL e G

Séctibn 4

44 D 4.0 b‘lmﬁ;__hc_ Bsugdit iTHRe Mopyage) a% i:binding& u;iabn
and inure to the bengfi ‘ i A an sir respective
heirs, executors; adminis %ggggﬁlggﬁ?e%pgbesen atives, successors, and
assigns where parmitted by this Mortgage. ' |

ATTACEED

: Section ¢ 06.1 Severabi) ty. In case any ona ¢ more of tha‘v
provieions contained fn this Mortgage shall for any recason be held to be
valid, illegal or wnenforceable : any respecty; such invalidity,

illegality, or unenforceability shall not affect any other provision
hereof and this Mortgace shall he constrved as if such invalid, illegal
or enforceable provisics had ncver been contained herein ,

" Saction 4.07. Time Qf Egém_&g. Pime is of the essence of this
Mortgage. et Foown

TRUSTEE'S EXCULPATION

EERETO AND KADE & PART HEREQF

Saction 4 nstruction. ~The words "Mortgas nd "Borrower"

~and "Mortgagee nde singula¥. cr plarsl, individ ~ corporation,
+  and ~the ~reE *irs, “perponal’ represe ; executors,

administrators sre, and ‘a@signs of 1 igor and the

Mortgagee, as y & g pplies to all

genders. If more than one party is named as Mortgagor, the obligation
hereunder of each such party is joint and several. | '

Section 4.09. Captions. The captions herein are inserted only for
convenience of reference and in no way define, limit, or describe the
scope of intent of this Mortgage or any particular paragraph or section

~ hereof, nor the proper construction hereof. ' : :




, . RS voluntary act
_and deed for h (iﬂﬂ el hUget" r?ﬁ ,
. the Lake Count¥ Reco der! 8, Y
GIVEN B ﬂegaqy, hand and off czal aeal tb§g§\ day of

IN WITNESS WHEREOF, the Mortgagor has executed thia Martqaga this
_6th dny of September ) 1995 .

STATE OoF INDIANA )

COUNTY OF LN“ ' o ]
* BEFORE | rd fmu A IRSLERY BOb. -~ or uid County
: and S nte, pi xS ‘_ g Ak o

Calumet National Bank as Trustee under the =
Terms and Conditlons of that Certainm Trust .

Agreement dated August 13, 1986 and known

as Trust ¥ )0 and not personaily, .

SUBJECT To TRusm:. S E
XCULPATI
qu 17 2o oy Amcmm

the above an o

MY messim Expir,em 541797
Caunty of Residence: /\__ ,Q '
Thiu inatmnu

Pl adg Le execution of

i

?lel"'tl \Mﬂ

l; prapared by. e
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