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LAWYERS T

- ONE PRO

: ,;whichn orgamzed and ¢ ting under tiae. 1aws of the Srate of D ware - S ‘ Sl andwhose :
o addrcss is 9‘72 TOWN lD C““'INTR‘ OADO \NGE, CA 92668 = TR G i
0 o Lender"). Borrower owet ‘-nder the princlpnl sum of

Fiﬁ)f Six ’I‘housand Tw iundred Fitty and no/ 100
N ‘ Dollars (U.S. $ $56,250.00 ),
;‘Thii dabt is avidcnced Rorrower’s note dated e pAme éatf 4 this Sccunty Instrumen: ("* otc"), which provndcs for,
,cmonthly payments, with the {ull debt, if not paid earligy; due and pagghle on September 1 ,2028 - o
- 'This Security Instrument ¢ 10 Lender; (a) the repayment-of the dabizvidenced by the Note interest, and all renewals, .

~ extensions and modifica the Notey (b) the payment-ot-all oiliersums, with interes ed under paragraph 7 to: . -
. protect the security of t fnstrument; and“{¢)uhe/ performance of Borrovwer'z nd agreements under this .

. Security Instrument and hig purpose, Bofriuey s hereby mortgage, f y to Lender the following .~

‘dcscnbed property locate LA K P s County, lndnana

- LOT 4, BLOCK 2, EVERGREEN PARK; AS SHOWN IN PLAT BOOK 28 PAGES8], LAKE . .. .. .
- COUNTY, INDIANA, : e

which has the address of 7515 WALNUT AVENUE, HAMMOND, IN 46324
Indiana T 46324 ~[Zip Code] ("Property Address”");
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TDGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,

BORROWER COVENANTS that Borrower js lawfully seised of the estate hereby conveyed and has the right to monsage,

~grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

~ variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

- 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with

the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow Items,”

Lender may, at any tim 3 an_amount h 1t a lender for a federally
related mortgage loan B@@umem msa \. lement Procedures Act of
1974 as amended from t / that applies to the Funds

exceed the lesser amount.
- of expenditures of future

sets a lesser amount, If
Lender may estimate the
Escrow Items or otherwise in

1 1.S.C, Sccuon 2601 el se éRESPAia‘,

Funds due on the basis of currem data and reasonable es

daice witmapplicabletaw is the property of

The Funds shall be held in an 4 (3 lf w %H federal agency, instrumentality, or entity
(including Lender, if Lender is such an institu O%%r in al ome S&‘ ank, Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holdmg and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless pays terest Funds and 2; le law permits Lender to make such

- a'charge. However, Lender may require Borrower to pay a one-time charge for an independent rea! cstate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires intcrest to be paid, Lender shall not be required to pay Borrowe: any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,

- without charge, an annua! accounting of the Funds, showing credits and debits ro the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument, -

P “1f the Funds held by |ender exceed the amounts permitied io be held by applicable law, Lender shall account to Borrower
for the excess Funds in sccordance with the requiremesnis of agpiicanie law, If the amount of the Funds held by Lender at any
time is not sufficient to pay (he Bscrow ltems when dasy Lender may sonotify Borrower in writing, and, in such case Borrower
shall pay to Lender the nt nccessary to make sp-fie deﬁcnemy Horrower shall make up eficiency in no more than
twelve monthly payment der’s sole discretiofy ' ’

Upon payment in secured by “¢his. Security Distryment, Lender sh / refund to Borrower any
Funds held by Lender. I aph 21, Lendershall'seauire orsell the Pre r to the acquisition or sale

- of the Property, shall ap 14 by Lender at tétiine of acquisition or jainst the sums secured by

- this Security Instrument.

3. Application of Payments. Unless apphcable law provides otherwise, all payments received by Lender under paragraphsjf

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. .

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected o
Propeity insured against Joss by fire, hazards included within the term "extended coverage” andg any other hazards, im!:dﬁs
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's appro\iéi
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. |

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower. ' ' '

-~ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or fo pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless. Lender and vise_agree in writing, any applicaliq principal shall not extend or
postpone the due date ¢ p Dmmmmg d : amount of the payments. If

under paragraph 21 the acquized by Lender, Borrower’s right to any inow s and proceeds resulting from
damage o the Property | 1€ aciffob ml@FleIr et of e s ed by this Security Instrument

immediately prior to the sitiond® . ‘

6. Occupancy, Prescryatiod Mbsnleh@ea Nt cttiohl b (RUFPGREAT Boftby o' Loan Application; Leaseholds.
Borrower shall occupy, establish, mdﬂpébmmtyekeé“?a&igcnce within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unlcss Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bomrower's coatrol, Borrowgi sball not destroy, damage or impair the
Property, allow the Property to deferiorate, or commit wastc on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civi! or criminal, 1§ begun thet in Lender's good faith judgment could result in forfeiture of the
Property or othérwise matcrially impair (he lien created by this Security Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling

~that, in Lender’s good (aith detcrmination, precludes forfeitu: 1¢' Borrower’s interest in the Property or other material
impairment of the lien crcated by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan 2oplication process, gave masecilly falss or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) insgontection withithe loan evidenced by the Note, including, but not limited
to, representations coneerning Borrower’s occupancyof the Properiyess a principal residence 1is Security Instrument is on'a

leasehold, Borrower sh: vly with all the provisions of-the Hease. If Borrower oc fee title to the Property, the
leasehold and the fee titl merpe unless Lender agrees 1o tiie tierger in writing S .
7. Protection of L« 's in the Propetty, 11-Baerawer fails to perfora s and agreements contained in
this Security Instrument zal proceeding tHat iy significantly aff hts in the Property (such as a
proceeding in bankruptc e ot ns), then Lender may do and

pay for whatever is necessary-to protect the value.of the Property and Lender’s rights in the Property, Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. : 7 “

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. , , :

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
‘mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period -
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required (o mainiain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, 4

- 10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, ‘

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
‘Whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower : vides, the proceeds shall

be applied to the sums sec e e re

-~ If the Property is ab it .rmﬁmgﬁtri&o e emnor offers to make an
award or settle a claim f /Beagr ﬂ:: me 3\' late the notice is given,
Lcndzzis authorized to ¢« % /m 5 mE A 1&0» Qr TEP; : Property or to the sums
secured by this Security Ii ?mg:f?r l—ﬁﬂ é, . ‘

- Unless. Lender and Borrowel xcq‘g], n ﬁ%é?&?? Jﬁ&&g %%w?cf {0 principal shall not extend or
postpone the due date of tic monthly pajifestskefeless © o MMge the amount of such payments.

<. 11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any suecessor in interest of Borrower shall

- not operate to release the liability of the original Bosroweror Borrower's successors ininierest, Lender shall not be required to

commence proceedings against any siccessor in interest or refuse 1o extend time for payment or otherwise modify amortization
of the sums: secured by thid Seeugity Instrument by rcason of any demand made by (he original Borrower or Borrower's -
successors in interest. Any forbearance by [ender in exercising any right or remedy shall not be 2 waiver of or preclude the
exercise of any right or remedy. : : ;

12, Successors and Assigns Bound; Joint and Several L Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns-of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shallibglioini, and several. Any Borrower who co-signs this Secutity
Instrument but does not exccute the Note: (a) is co-sigaing.-this Seclitiy Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of;fiis Security lnétigment; (b) is not personally obligated to pay the sums
secured by this Security I ent; md (¢) agrees that Lenderand-any viier Borrower mav gz tend, modify, forbear or

"

make any accommodation ard (0 the terms of Ahis Securitv-instrment or the Note witl Borrower’s consent..

i 13. Loan Charges. scured by this Sesupicy-Instrumeént’ss subject to 2 1av maximum loan charges,
F, . and that law is finally int ththe interest or‘GieY) 10w eharges collected o 1 in connection with the

iy loan exceed the permi(wd ny such loan ehargeshall be reduced by aryﬂto rgduce the charge -

to’the permitted limit; and (b) any sums already collected from Borrower which/ex ermitted limits will be refunded to -

Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. ' ‘

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address

~ or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3016 9/8
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by

this Security Instrument sha!! continue unchanged. Upon reinstatement by Borrower, t his Security Instrument and the
Obligations secured hereb 54 UYC 45 ik 10 alCCiCialiviigd & this l'igh! to reinstate shall
not apply in the case of a r'paca cumentis

19. Sale of Note; Y.oan Servicer. The N ial jnterest in ogether with this Security
Instrument) may be sold ¢ N\@‘Lﬂr&ﬁ&f EMASE sn oS hange in the entity (known
as the "Loan Servicer") tl Jé onthly payments due uqdcmc Note and this Security, In: :nt. There also may be one
or more changes of the L :Eﬂ!ﬁe RS ThAN .‘i’fﬂ!’r@?ﬁﬁﬂ’ge@fu nan Servicer, Borrower will be
given written notice of theChange in acgdsdange with-paragraph k4 abidve and appligable law. The notice will state the name and
address of the new Loan Servicer and the address to which paynients should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borzower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on ot in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sent hall‘net apply to the presence, use, or
storage on the Propenty of small quantiiics of Hazardous Substances thal are gencrally recognized (o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency orprivate party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leam#; 9ivis notified by any governmental or regulatory authority, that

any removal or other remediation of any Hazardous Substahce aftectiig the Property is necessary, Borrower shall promptly take
all necessary remedial actions-in accordance with Envireainental Law:

As used in this par 20, "Hazardous Subsiarces—are-thosgzgubstances defined as | r hazardous substances by
Environmental Law and ving substances: -gasolinc, Kerosene; other flammable petroleum products, toxic
pesticides and herbicides, ents, materials containing asbéstos or formaldehyd ctive materials. As used in
this paragraph 20, "Envi “umeans federal‘daws!antktaws of the jurisd ie Property is located that

relate to health, safety or

NON-UNIFORM COVENANTS. Borrower and tender further covenani and agree as follows.

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

to Borrower. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under applicable law.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. Form 3015 9/90
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24, Riders to this
Security Instrument, the
the covcnants and agreel

W

acorded togcthcr thh this :

NO’P**@SF*FI@EA&E‘

[nstrument

!
~

My Comi"h'isision‘ Expires: 11 / 11 / 95

OUNTY OF RESIDENCE: PORTER
’l‘hls instrument was prepared by:
“ LYNN MCCLINTOCK

s LONG BEACH MORTGAGE

: @ -6HIIN) 9403).01
" Tome @1

" and for said County, personally appeared

“WITNESS my hand and official seal,

1 AdjustableRatc ser This Ddchenesimttve property [0f |« suniy Rider
Graduated Payrent Rider ¢ o jL_d @:(1;6 M&"r' Biweekly Payment Rider
- L] Balloon Rider , t © T Re mproveﬁzt R%Fﬁ Second Home Rider
(Vtﬁ' Rjidc; b : Other(s) Ispeclfy] : e
V, Borrower accepts and a;vees to the terms and coverants contamedu is;Se‘c‘uritji» Instrumen! and
Borrowerand recorded with it. o i ‘ N
Bom)wet e
, gy
. nBormwer
s , S
<Borrower -Borrower
STATE OFINDIANA,  LAKE |  County s |
Onthis 2°th day of AUGUST - 1995 , before me, the ﬁndqrsigﬂed;aNdmry Publ'ic‘m'

JUDITH A. KUCERA

Nowry Public .~ . ORI L, BRUDER

Page 60f 8 Form 3016 9/90
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all amend and supplcmcnt T

,‘ and acknoWledged the exe’cution"of the fc'),rebgding mstrument .
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