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John M. Gibbs and Wendy Gibbs, a married couple, hereinafter collectively
referred to as Purchaser, agrees to purchase, as tenants by the entireties, and Charles E,
- McCaslin, hereinafter referred to as Seller, agrees to sell the following described real

propery:

Under the |

(d) Each installn

‘ Key # 26L~-2712~19
Lot One Hundred-One (101), the Park 3rd addition, to the Towa of anﬁth as
shown in Plat Book 36, page 85, in Lake County, Indiana, Commonly known as’”
713 Darcy Lane an’ﬁth Indiana 46319, ,

Docuﬁ nt 1s

101 Purchse Ibl%&%ﬂﬁ%&&%ﬁ%}%gaﬁpsme&f
from Buyer. (/¢ sum oftBighlyaheu Caf sty RWQU} (hcrema;
Purchase Price) as the purchase price.
1.02° Manncr of Payment- The Purchase Prige shall be paid in the follo
(a) The sum of Ten Thousand Dollars upon closing of {his sale a
- possession by Purchaser., ’
©7 (b)| The sum of Seventy Thousand Dollars ($70,000.00) together
the rate of 7.75%, payablefin 240 equal monthly insiallments of Five Hus
Five Dollars ($575.00), beginning on the st day of September, 1995 and
the first day of =ach month thereafleg¥mtipaid i full.
" {¢) Purchasershall have a gfacé period'ofiReen (15) days fi
any installr »quired under thisi€ontractwithinsvhich to pay such
- such install ctually received by Sellgr within the ¢
charge ina e per cent (S %) ot guch installr
immediate! ayabiel

swaas \"VV"V\Q W) Wb Bkl e urr

to acccpt
referred to as

ng manner: -

taking of

th mterest at
ed Seventy.

ntinuing OE

'if"t

ducdategf’ &

llment. If -
hen a late
and shall -

chargcs then to interest accrued to the date of such installment, and then to reductlon of

the unpaid purchase price.
£ (e) Each payment under this Contract, and any notice required under this
Contract, shall be sent to the Seller at the following address: 4708 McKinley Street,

~ Gary, Indiana 46408, or at such other address as Seller shall designate in writing.
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Buyer shall have the privilege of paying without penalty, at any time, any sum or sums in
addition to the payments herein required. It is agreed that no such prepayments, except
payment in full, shall stop the accrual of interest on the amount so paid until the next
succeeding computation of interest after such payment is made. Interest shall not accrue

after the date on which the Purchaser makes any payment that constitutes full payment on

the unpaid Purchase Price,

3.9&\3}’?: ch N@TMMLL e beginning
with the installnegt ¢ in Septe 9 | estate taxes
- due and pas ‘c']t’l?éﬁaﬁb rxﬂélg%eé fiﬂﬂ%«s "ﬁe ieal Estate due prior

to said irstaliment. GOSENEL and at Puschaser's expense,
may contest on behalf of the pames any changes in the assessed value of the Real Estate.

~ Seller shall forwe AUSE 1 arded to Purchaser, when reegived, a copy of all
- statements for tax¢s and any assessments on the Real Estatc which are payable by
‘Purchaser hereunder; and Purchaser shall provide to Seller, upon request, evidence of

payment of such takes.and assessments.

302 Assessmenits-Purchaser agrecs to pay any asscssments or charges upon or applying
“$0 the Real Estate for public or munigipal improveudents or services which, afier the date

of this Contract, are assessed or charged tp the Real Estate.
3.03 Peualties-Purchaser hereby agirdostogdkany penalties, whether i the form of

interest or ntherwise, in connectionswith thellate’er untimely payment of such taxes,
‘assessments or.charges, for whiciERurchaser isesponsible under this Section.
- 3.04 In: At all times dusinglthe-period of this Contract, [3 1l keep the
improve =d upon the RealEstate inSured under firc 2 icoverage
_. policies ot loss than Seveityithousand D' ¢ and shall
obtain a i 3 than Fifty

Thousand Dollars ($50, 000 ,00) per person and One Hundred Thousand Dollars
($100,000.00) per occurrence and Purchaser shall pay the premiums on such insurance as
they become due. Such policy or policies of insurance shall be carried with a company
or companies approved by Seller and licensed to do business in the State of Indiana.
Such policy or policies of insurance shall also be issued in the name of Sellerand
Purchaser, as their respective interests may appear, and shall provide that the insurer may
not cancel or materially alter coverage without at least ten (10) days prior written notice
~ to Seller. Purchaser shall provide Seller with such proof of insurance coverage as Seller
from time to time shall reasonably request. Except as otherwise agreed in writing, any
insurance proceeds received as payment for any loss of, or damage to, the Real Estate,
‘shall be applied to restoration and repair of the loss or damage in such fashion as Seller
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may reasonably require, unless such restoration or repair is not economically feasible, or
there exists and uncured Event of Default by Purchaser under this Contract on the date of
receipt of such proceeds. In either of such events, the proceeds may be applied, at

Seller's option, toward prepayment of the unpaid Purchase Price, with any excess to the
Purchaser.

3,05 Rights of Other Parties to Perform Other's Covenants,

(a) If one of the parties hereto (hereinafier called Responsible Party) fails to

. perform any act or to make any payment required by Section 111, above, the other party
(hereinafter referred to as Nonresponsible Party) shall have the right at any time and
without notice, to perform any such act or to make any such payment, and in exercising
such right, to incur necessary and incidental costs and expenses, including attorney fees.
Nothing in this provnswn shall imply any obhgatlon on the pan of the Nonrespons1ble :

_ Party to perf ' ) yake any iredof tt Party under .
- the terms of

®) . uﬂg&}&%&ﬁiﬁ Barty st stitute a

 release of ai m rofany
remedy avai ntract; oxmgy xef%se o'nsx oppel to the .
exercise by o No :l‘ﬂmﬂimmmfwdghthewwmf bsequent failure

by the Resporisible Pamn@gm@@gﬁﬁwmm“m requm by him under -
Section 111,

R (c) Payments made and a!! costs and expenses incurred by a Nonre: nsible
Party in connection withiihe exercisc of such rightsiall, athis option, cither (i) be paid to -
him by the Responsible Party within thirty (30) days after written demand therefor; or (ii)

- onthe date the next installment payment is due under this Contract, following written

notice, be added to the unpaid Purchase Price, if Purchaser is the Responsible Party.
(d) In the evenit'a Nonresponsible Party makes any such payments or incurs any

such costs a expenscs, the amount thereof shali bear interest at the rate provided in

- Section I of this Contract from the respeative ddtPS of making of same unti! paid in full,

Scetion iy
INSPECIIM[ANDJEQSSESSIQN
<~ 401 Right - PURCHASERACKNOWLEDS |5 LER HAS
E MADE NO A CEARTCY IRWTIRAEY A FRITRIA Ty // ’R :

CONDITION OF THE REAL ESTATE AND THAT PURCHASER HAS
INSPECTED THE PREMISES AND AGREES TO PURCHASE THE REAL
ESTATE IN AND "AS-IS" CONDITION,

4.02 Possession-Purchaser shall take possession upon the closing of this sale. Seller

- further agrees to convey good and marketable title in the form of an executed Warranty

Deed upon completion of all the terms of this Contract.
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Section V.
ASSIGNMENT, SALE OR ENCUMBRANCE

5.01 Ass:gnment or Sale-Purchaser may not sell or assign this Contract or Purchaser's
interests hereunder without the prior written consent of the Seller, |
5.02 Encumbrance-Neither Seller nor Purchaser shall cause any mechanic or

- materialmen's lien, judgment lien, creditor's lien, mortgage, or other cncumbrancc tobe
placed on the pmpeny ’

' : ‘ e - L% 1 LQN
601 Ma % /u&ser aH mamtam'f-he premiscs on Al
substantie vl N IRy A€ deivaied s shel not allow waste of

- the impro

.. 602 UseTh mmﬁ\l&ﬁ!‘ﬁe‘a‘i ERSIAE A REREN B, c11ing and shall not

k o  lease or sublcase any portidhafepremisssywitountiielsrior written consent of the
oo Seller which consent shall not be unreasonably withheld. ;
' 6,03 Improvement-ThePurchaser shall not change tions or improvements

. tothe Real Hstate without the prior written consent of the Seller which consent shall not
be unreasonably withheld, ' '
6.04 - lns; tion-Purchascr shall have the right to inspect thepremises at reasonable

*.times tonsure that the covenants contained herein have not been breached. -

Sestion VI ,
WM@W' S
7.01 Tim ne i¢ of the essencaintheperfonmance of all obligationis under this .
Contract. : :
7.02 Buy i- Upon the esebszence@fsny Event of ereinafter
- defined, § e the right to pimsuetimmediately an able under this
i " “Contract : )y Sl er this

Contract and in the Real Estate mcludmg, but not limited to, re-taking possession of the”
property for the purpose of making repairs, maintaining the property and preventing
waste,
7.03 Event of Default-Each of the following, whether committed individually or in
conjunction with another, shall constitute an Event of Default:
(a) Failure by Purchaser for a period of 30 days to pay any payment required to
be made by Purchaser to Seller under this Contract when it becomes due and payable.
(b) Lease or encumbrance of the Real Estate or any part thereof by Purchaser,
other than as expressly permitted by this Contract.
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(c) Causing or permitting by Purchaser of the making of any Levy, seizure or
attachment of the Real Estate or any part thereof, , ,
! f(d) Occurrence of an uninsured loss with respect to the Real Estate or any part
thereof, o

(¢) Institution of insolvency proceedings against Purchaser, or the adjustment,
liquidation, extension or composition or arrangement of debts, or for any other relief
under any insolvency law relating to the relief of debtors; or, Purchaser's assignment for -
the benefit of creditors or admission in writing of his inability to pay his debts as they
become due; or administration by a receiver or similar officer of any of the Real Estate,

(f) Desertion or abandonment by Purchaser of any portion of the Real Estate,

(8) Actual or threatened alteration, demolition, waste or removal of any
improvemer : fier1ocated on the Real Estafe, e itted by this

. Contract. S :
™ oFaiure by PurchoseRR S DA B s e vriven notce s

“given to Pur O Wt@c}?ﬁ 3 if Con e
7.04 Seller's Remedigds occurrence of an Event of Defauit, Seller shall elect

n the
his remedy unde Eh&ﬁﬁnwmems the property of
~7.04) Cciler mayBeeldrgthie Coniract lied andtenniinated, and upon such
declaration, all right title and interest of Purchaser in and to the Rea! state shall
immediately ecaseand Purchaser shall then beconsidered as a tenant holding
over|without pefinissioniand Scllershall beéentitled to resénter and take
immediate possession of the Real estatc and to ¢ject Purchaser and &l persons
claiming undenhim. Further, Seller shall have the right (o institute legal action to
~ have this Contract forfeited and terminated and to recover from Purchaser all or
any of the following; i ‘
() possession of the Real Estate;
‘b) any payment due andsunpaitat she time of filing of the action and
~oming due and unpaidtiom thiagiime until possession of tve Real |
“state is recovered; - ot : o
interast on the ungaid Purchase Prige from the last d vhich
was paid untiudEment oupessession is reco eller,
shall'oceur fitdfy))

e sk mnaid real astats faves assestmer penalties?: s i

which Purchaser 1s obligated to pay under this Contraci,

(e) premiums due and unpaid for insurance which Purchaser is obligated
‘to pay under this Contract,

(F) the reasonable cost of repair of any physical damage or waste to the
Real Estate other than damage caused by ordinary wear and tear and acts
of God or public authorities; and :
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(g) any other amounts which Purchaser is obligated to pay under this
Contract; or
7.042 Seller may declare all of the sums secured by this Contract to be
immediately due and payable, and Seller may institute a legal action to recover same.
When all of such sums are paid to Seller, Seller shall convey to Purchaser, by Warranty
Deed, the Real Estate subject to restrictions and easements of record as of the date of thns
Contract and all taxes and assessments which are Purchaser’s obligation.
7.05 Seller's Additional Remedies-In addition to the remedies set forth above,
upon the occurrence of an Event of Default, Seller shall be entitled to: :
(a) Retain (without prejudice to his right to recover anv other sums from

- Purchase remedy undecthis Cor payment for
use of th e‘&ﬂ&lﬁd‘lﬂhm ;. m ' Buyer to Seller

'Mi‘iiz‘mfﬁi“ﬂ' e
' Thls Document is the prop

(b) Request that 2§ i? %H.l}fé}ml Estat\ : ccordance w:th '
e forec

Indiana law providing or real es te mo osures
(¢) Enforce any right without rehcf frnm valuation or appraisement laws.

Section VI ’
SELKRDEEALIAI_HIBHAS“‘,AMBES

| 801 If Seller fa or refuses to convey the Real Estate as required by this Contract
Purchase: may institute legal action against Seiler for specific performance, in which
‘case Sellcr hereby acknowledges that@natigguate remedy for default in such case does

not exist at 1aw; or Purchaser maypursue suck’iher remedy as is availzble at law or in
o equity. : g
Section BX

. 9.01 If Purchaser consists of more than one person, the persons signing this Contract as 2o

Purchaser shall be jointly and severally bound.
9.02 Use of the masculine gender in this Contract shall comprehend, as appropriate, the
feminine gender or the neuter gender as well.
9.03 A memorandum of this Contract may be recorded and shall be adequate notice of
the provisions of this Contract as though the entire instrument had been recorded.
9.04 Each party is entitled to recover his reasonable attorney fees, costs, and expenses
incurred by reason of enforcing his rights hereunder, including the expenses of preparing.
any notice of delinquency, whether or not any legal action is instituted, provided,
however, that this term shall not be construed to provnde that the prevailing pany shall
pay any fee or expense of the non-prevailing party in any litigation.
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9.05 The failure or omission of either party to enforce any of his rights or remedies upon
any breach of any of the covenants, terms or conditions of this Contract shall not bar or
abridge any of his rights or remedies upon any subsequent default.

9.06 This Contract constitutes the entire agreement between the parties and may not be
altered except in writing signed by the individual to be charged with the alteration,

9.07 Any notices to be given hereunder shall be given to Seller at 4708 McKinley Street,
Gary, Indiana 46408 or at such other address as he may dictate and to Purchaser at 713
Darcy Lane, Griffith, Indiana 46319.

In Witness Whereof, Seller and Purchaser have executed this Contract on the
dayor‘”””“ ANNEL o '{,»‘--f‘ ______ | SO L.
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