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S MORTGAGE W
'THIS MORTGAGE IS MADE THIS AUGUST 9, 1995, between WILLIE VEAL JR and JACQUELINE V VEAL,

~HUSBAND AND WIFE, whose address is 350 W 54TH PL, MERRILLVILLE, IN 46410 (referred to below as
"Grantor”); and Bank One, Merrillville, NA, whose address is 1000 East 80th Place, Merrillville, IN 46410

“({referred to below as "Lender”). ' ,

- GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of Grantor's right, title, and
.+ .interast j~_ and 10 the following described real property, together with all existing or subsequently eracted or affixed buildings, improvements
“.and fixturels  Improvements (as defined below); sll tenant security deposits, utility deposits and ell proceeds (including without limitation
rwum 'Qi }M.’ Qf‘Qacl\' nolinu 'nf ineyranca ralating ta anv of tha Imnravemants  tha Darennal | Dearanr s e b q,d Ptopel’tv; .“ rents, i'suﬂﬂ.

“ profits, revey “1;1 Imwm 4  —— : B sasements, rights of way, and
i rienancar all weatel o and ditch rights (inc 0 U irrigation rights); and all other
tights, royaltiBsand pre he’ real EQ#‘“W&‘&& 2ll nin tothermal and similar matters,

ocated in LAKE Cot i Indiana (the "Real Property”): N
Higl NOT OFFICIAL! .
d is cpmmonly known as 350 W 54TH PL, MERRiLLV! ¥ 46410.

’ 1;[511 y kno %%éﬁw ATH P ULRVI  46410.

this mortg a) a8l

age,st e &?Hmﬁﬂu egeggn(s), ;m%‘rov, ents, substitutes, replacements, renswals, nnd

sharty dascribs Hhpa r?# cﬁaq 3 Rﬁ_:p%o : of the other property described; and (c)  (b) all
wia of volun&w of !nlsfo un agcggrmrs on of any of t gg;%t;!scrlbod, including insurance, oor,’\demnation. tort
dischargeabls in cash, L : : :

ﬁxmlnn indobiedma
this Moﬂgaga;f_ N

Grantor. The word ' ntor” e WLIE VEAL JA and JACQUEL VEAL. The Grantor is the mortgapor under this Mortgage.

" Guarantor. The word "Guarantor™ means and includes without limitation, each and all of the guarantors, sureties, and accommaodation
~parties in gonnection: with the indebtadness, : : : : : | : : .

The ‘words "Exis j Indebte {;s" mea '8 indebt wegs}e nbod below in th xisting ln@ebto{hon ‘s‘eotlori;of

indebtedness, The word “indebtedness” means all piitelpal and intsiéstpayable under the Note and any amounts expended or advanoed

by Lender to dische obligations: of Grantor or expsnses incurred: Ey-tander to enforce obligationt Grantor under this Mortgage,
including, but not |i 1o, attorneys’ fees, costiGf/collaction-and ¢oBis of foreclosure, togoths interest on such amounts as
provided In this Mort : | ‘ ) . . S .

" Mortgage. Ths wor “_means this Mortgage ketvieen Grautor-and Lender, and ingt limitation all assignments and
gecurity interest pro tQ Personal Property and Ranis, )
Note. The word "N missory note of ciedifagibabent dated August 9. ginal principal amount of
$16,000.00 fror by ith all Is of ions of nancings of, consolidations of,
and subastitutions for ] agreament,. Tha maturity date of the oblig Note is August 7, 2002,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter
owned by Grantor, and now or hareafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all
raplacemants of, and all substitutions for, any of such property; and together with all proceeds (including without fimitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property. :

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights describsd above in the "Grant of Mortgage" section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO S8ECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shail pay to Lender all amounts secured by this
Mortgage as they bacome due, and shall strictly perform all of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes that Grantor’s possession and use of the Property shall ba governed by
the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and manage the Real Property and
collect the Rents, ; :

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform.all repairs, replacements, and maintenance
necessary to preserve its value.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to
tha Property or ‘any portion of the Property, Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other
party the right to remove, any timber, minerals {including oil and gas), soil. gravel or rock products: without the prior written consent of
Lender. ‘

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Mortgage upon
the sale or transfer, without the Lender’s prior written consent, of all or any part of the Real Property, or any interest in the Real Proparty. A
*sale or transfer” means the conveyance of Real Property or any right, title or interest therein; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, instalment sale contract, land contract, contract for deed, leasehold intersst with a
term greater than three (3) years, leass-option contract, or by sals, assignment, or transfer of any beneficial interest in or to any land trust
Holding title to the Real Property, ‘or by any other method of conveyance of Real Property interest. if any Grantor is a‘corpqratlon, partnership or
limited liability company, transfer also includes any change in ownetship of mors than twenty-five percent {25%) of the voting stook, partnership
interests or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised by Lond’or if su%

exercise is prohibited by federal law or byflndlanq law, T : 2 \

G resently essigns o Lendar o'l of Crantor’ d intere nd to all le o Property and all Rents from tho'Proparty.
‘n f Bition, Grantor grants to Lender » Unilorn Commergis! Gode-gacurity inteiest in the PersonatPioperty and Rants. : e a

| :DERI\WITIONS. . The follgwing wotdes ‘shall have the folloving meanings when used in this Mortge Tarms not otherwise defined in this
‘Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Coda.  All rafersnces to dollar amounts shall mean
amounts in lawful money of the United & of Americe :

W
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Payment. Grantor shall pay when due (and in all events prior to delinquencyl all taxes, payroli taxes, special taxqs, assessments, water
chargoes and sewer service charges levied against or on account of the Property, and shall pay when due alj claimes for work done on or for
| services rendered or material furnished to the Property, Grantor shall maintain the Property free of all liens having priority over or equal to
: the interest of Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing indebtedness
refarred to below, and except as otherwise provided in the following paragraph.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Mort

PROPERTY DAMAGE INSURANCE, Tha following provisions relating to insuring the Property are o part of this Mortgags,

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorssments on
a replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient 1o avoid spplication
of any coinsurance clause, and with a standard mortgagee clause in favor of Lender, Policies shall be written by such insurance companies
and in such form as may be reasonably acceptabls to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without 8 minimum of ten {10) days’ prior written notice to Lender
and not containing any disglaimer of the Insurer's liability for failure 1o give such netige. Each insurance poticy also shall include an .-
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any -
other person. . Should the Real Property at any time become located in an area designated by the Diractor of the Federal. Emergency -°
Management Agency as & special flood hazard area, Grantor agrees 1o obtain and maintain Federal Flood Insurance, to the extent such
insurance is required by Lender and is or becomes available, for the term of the loan and for the full unpaid principal balance of the loan, or -
the maximum limit of coverage that is available, whichever Is less. ‘ o pl

Applicnior! of Proceeds, Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss if -
Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at its election,
:pply the proceeds to the reduction of the indebtedness, payment of any lien affecting the Property, or the restoration and repair of the
Property. . & )

‘ EXPENDlTUREﬁ BY LENDER. if Grantor fails to comply with any provision of this Mortgage, including any obligation to maintain Existing
Indebtedness in good standing as required below, or if any action or proceeding is commenced that would materiaily affect Lender's interests in
the Property, Lender on Grantor's behalf may, but shall not be required to, take any action that Lender desms appropriate.  Any amount that
Lender expends in so doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of
-fepayment by Grantor. However, if this Loan is a "consumer loan” or a "consumer related ioan” as defined under the Indiana Uniform Consumer -
Credit Code, the rate charged will not exceed the Annual Percentage Rate initially disclosed on the loan. All such expenses, at Lender’s option,
will {a) be payable on demand, (b} be added to the balance of the Note and be apportioned among and be payable with any instaiment
payments to becoms dus during eithar (i) the term of any applicable insurance policy, or {iil the remaining term of the Note, or (c) ba treated -

as a balloon payment \qhic } g ayment of these amounts, - The
tights provided for in thiz p 2 5 LG any Giher nighis wi ainy @imeding ay be entitled on account of the
default, Any such action't 2 @eumedntt 59 & (0 bax remedy that it otherwise would -

have had.

" WARRANTY; DEFENSE OF NQT QEEICI Ar ' R SR e
N L ] 5

'ﬁnt;a. Grantor mmn; i} Grantor holds good and marketable title of record to the Proparty iimple, free and clear of all liens =~

and sngumbrances ot af i y ingd i ist] ot sss section below or In any title "~ |

insurance policy, title reps 1%%3?;)%@%%? g‘ avio$ m%‘m‘e@mmw n.connection with this Mortgagse, and (b} )

Qrantar has the full right, power, and afje] e Coi vy R begedepide. ; G

Dsefonss of Title. Subjeot fo the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against ‘f
the lawhil claims of-all persons, : : o

EXISTING INDEBTEDNESS. The follo g provisions : g _existin Y888 {the "Exist idebtednoss”) are 8 part of this Mo‘ftgnoe.

Existing Lien, The lien of this Mortgage securing the Indebtednoss may be secondary and inferior to the lien securing payment of an = -
existing obligation. The «xisting obligation has a current principal balance of zpproximately 857,429,00, Grantor expressly covenants and
agrees 1o pay, or 880 to (he paymisn he Existing indebtedness and to prevant an on such indabtedness, any default under the
instrumants evidencing such indebtedness, or any default under &ny security documents for such indsbtedness. ‘ : "

ST E Defaultecdf thepayment of any instalment of-principal or any interest on the Existing Indebtedness is not made within the time.required by ...
tha note avidencing such indaebte should a dsfault occur u the instrument sacuring such indebtedness and not be cured during
any applicable grace period therein, ihein; at the option. of Lender, the lndebtedness secured by this Mortgage shali become immediately due
and payable, and this Mortgaga shall be in default, : v ‘ :

FULL PERFORMANCE. [f Grantor pays all the Indebtedness yehan dug,\ani@therwise performs all the obligations imposed upon Grantor under
this Mortgage, Lender shall executo and deliver to Grantor a58hdble satistaetion of this Mortgage and suitabié statements of termination of any

financing statement on flle evidencing Lender’s security Anterast in the Repta—and the Personal Property rantor will pay, if permitted by .

-applicable law, any reasona nination fee as determindd by l.ender-{rom time: to time,

DEFAULT. Each of the follc he option of Lender, Shall'constitite-an @vent of default ("Evens '} under this Mortgage:
Default on Indebtedne: Girantor to make &0y paynient when.due on the Indehie other indebtedness or obligation
now or hereafter owing )
Compliance Default. F somply With any other term, obligation, ¢d contained in this Mortgage, the -
Note, or in any other ag "

Death or insolvency. Tha death of Grantor, the insolvency of Grantor, the appointment of a receiver for any part.of Grantor’s property, any
assignment for the benefit of creditors, any type of craditor workout, or the commencement of any proceading under any bankruptcy or
insolvency laws by or against Grantor, .

Existing indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the Proparty securing any Existing
Indebtedness, or commencement of any suit or other action to foreclose any existing lien on the Property,

Events Atfecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any -
Guarantor dies or bscomes incompetant, or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter but subject to any I&mitu’ﬁpn in
the Note or any limitation in this Mortgage, Lender, at its option, may exercise any one or more of the following rights and remedies, in addition
to any other rights or ramedies pravided by law: .

Accelerate Indebtedness.. Lender shall have the right at its option without notice to Grantor to daclare the entirs Indebtedness. immediately -
due and payable, including any prepayment penaity which Grantor would be required to pay. : :

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secuted party -
under the Uniform Commaercial Code.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the Property.

Deficlency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may obtain a judgment for any
deficiency remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the rights provided in
this section. Under all circumstances, the Indebtedness will be repaid without relief from any Indiana or other valuation and appraisemant
laws,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or available at law or in-equity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitled to recover from Grantor reasonable
attorneys’ fees and actual disburseéments necassarily incurred by Lender in pursuing such foreclosure.

MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of Indiana. This Mortgage shall be
governed by and construed in accordance with the laws of the State of Indiana.

Time {s of the Essence. Time is of the assence in the parformance of this Mortgage.
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| 'GRANTOR AGKNOWLEDGES HAVING READ ALL THE PRGVISIONS OF THIS MQATGAGE, AND GRANTOR AGREES TO IT8 TEAMS.
e 20/
S Wit VEA i /4 i J ELING NV VEAL ‘

" This Monoioo wes drafted by: SANDY J WADDELL

08-08-1985

. INDIVIDUAL ACKNOWLEDGMENT

STATE

e ) 8%

 COUNTY OR_"L

‘ Dn'thi: day'bdfqyb mo, the und\;r;s’iénod No"tary Public, personally appeared WILLIE VEAL JR and JACQUELINE V VEAL, to me known to be the
individuals described in and who sxeguted the Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary act and

,; - -deed, for the uses and purposes therain mentioned, ,
" Given under my hand and officlsl seal th 9TH day of ALGUST , 19__ g5 .
UALPABATSH TN P@j““f/

@@ '7 PR 2% ZW y =) Residing at
- Printed Name of Notary P M .S : : o o
| Pocumentis — :
JIA . commission expires J :

~ . Notery Public in and for t )
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Lot 22 and the West 16 feet of Lot 21 in Block "G" in Meadowland
Estates Unit No. 2, as per plat thereof, recorded in Plat Book 30
page 95, in the Office of the Recorder of Lake County, It}diana_.; T
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