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REAL ESTATE MORTGAGE

(With Future Advance Clause)
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2. MORTGAGE.-‘FD: od and v:l ew%o&nrgxlt{mg ffgnmy of which is knowledged and to secre

the Secured Debt (hereafter defined), Mortgagor grants, bargams, conveys, mortgages and warrants to Lender, the
fpllqwing described property: D o

LOTS 5 AND 6 IN BRIAR RIDGE COUNTRY CLUB ADDITICH BLOCK 1, UNIT
SCHERERVILLE, (A5 SHORN L\ FLAT BOOK 63 FiE 39, N U ..,‘m,

| Thﬂ -, 4 illOCI ‘\, \ ‘0'3‘--&0 ----- uucuc bespvrtannny eRINRRCT S o (XL XL ¥ rhene u‘ou .e nun’n oc LX)
yropeny : s (C“my) : ,‘ 0 : rees ’ 1y 1Y) v et
932 m m ., XYY seg 2o mﬂw‘i Yy ¢ M YT} 46175 unnun
ity,

Together wnth all nghts. easements, appurtenances, royalties, mineral rixhu. oil and gas ughts timbet e, all
. diversion payments or third party payments made to crop producers, anddlensunglndﬁlmimmvm,mm&ifu‘ ‘
: fixtures, and replscoments that may now, or at’any time in the future, be part of the real estate described sbove (all
- referred to as "Property”). The term Property also includes, but is not limited to, any and all water wells, water, ditches,
~reservoirs, mewounteamddamalocuedontheruluutemddlnpunmmdwwﬂghuwocimdwithme?mpedy
howevermhhshed

MAXIMUMOBLIGATION LlMl'l‘ Tbe toulptincipd amountoftl» mwmammmwm
‘Mortgage at any one time shall not exceed $ 63,800 AQ........c....ciiiiine. o This limitation of amount does not inclpdo
interest, loan charges, commitment fees, brokerage comnnssnons, attorneys’ fees, and other charges validly made pursuant

to this Mortgage and does not apply to advances (or interest accrued on such advances) made under the ferms of this
Mortgage to protect Lender’s security and to perform any of the covenants contained in this Mortgage. Future adviitices

are contemplated and, along with other future obligations, are secured by this Mortgage even though all or part may not

yet be advanced. Nothing in this Mortgage, however, shall constitute 8 commitment to make additional or future loans or
advances in any amount. Anymhcommxtmentwouldneedtobugmd(omueplmewnung

4, SECURED DEBT DEFINED The term "Secured Debt® includes, but is not lumtod to, thé followmg o
A. The promissory note(s), contract(s), guaranty(s) or other evidence of debt described below md all extensions,

(c.g,bamw:m,mm.humm.mﬁwydm)

renewals, modifications or substitutions (andence of Debt): .uiviviinnens evebresessibianberrtbseereiibseseanertansi S PR |k
e . . . L 3
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under an
promissory note, contract, guaranty, umhawdmoofdoucﬁmngmmumummlumag{
whether or not this Mortgage is specifically referred to in the evidence of debt.

C. All obligations Mortgagor owes to Lendes, whichnowemtormyhtenﬁu,toﬂwcmntnotpmhimedbth,
i:;ludmg, but not limitod to, lisbilities for overdrafts relating to any deposit account agreement between Mortgagor

D All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Pmpertymd:tsvalwandmyometnmndvancedmdexpmmmfrdbyﬁumd«hmdlhh
Mortgage, plus interest at the highest rate in effect, from time to time, as provided in the Evidence of Debt.

E. Mortgagor's performance under the terms of any instrument evidencing a debt by Mortgago: to Lender and any
Mortgage securing, guarantying, or otherwise relating to the debt.

1f more than one person signs this Mortgage as Mortgagor, cach Mortgagor agroes that this Mortgage will secure all future

advances and future obligations described above that are given to or incurred by any one or more Mortgagor, or any one or

more Mortgagor and others, This Mortgage will not secure any other debt if Lender fails, with respect to such other debt,
~ to_make my mquxred dmclosure nbout thm Mortgage or if I.ender fnll to pve any req\ured nouee of the nght of

.5. PAYMENTS., Mmzasor-sremommuymmwmmmm‘“"mm“‘m“ |
dnBvxdenoeofDebtorthuModgaxe

‘ 6, WARKANTY OFTITLE. MoﬂgngormvmnthatMongagorilhwﬁnﬂymudofﬂuuhtemvayedbythu
~ Mortgage and has the right to grant, bargain, convey, sell, mngqe,mdwmwmmymwwhﬁ g
: Pmportyisuneucumbemd exceptfotencumbnnmofmord ‘ ,

7’ CLAMS AGA]N“ TTT T II...A..—“ L | IOV | I Yo mrmmmecants Mose minaes __l____--'. m P‘ym m -

rents, utilities, anc i the Property when due. Lender jagor o provide to Lender

© . copies of all notic ’ ‘9:9 lo m.uo:g:awmw,, |
L title to the Propert lien of this Mot 2 e \grees to assign to Londer,
el mm e T B ol o o

8. PRIOR SECURT &Eﬁ%&%{ﬂf&&&s %J?,P%&Eaf‘au.. ity agrocsent or ober i
document that crex! apnorsthl!y £ eacubrankd oc the Ewprity and th \uyhavepnontyovenbu@,

‘ Mﬂﬂxﬂ% Mortgapor agrees:
A, To make all payments when due and to perform or comoly with all covenants.
- B. To promptly deliver to Lender any 1 Mortgagor recaives from the holder.

. Not 10 make of perrit Any medification or extéasion of, and 1ot 10 seqbet OFscobpt hny future advances undec say -

nois of agreement secured by, the other mortgage, deed of trust or security agreement unless Lendor consents in.

writing.
9. DUE ON SALE OR ENCUMBRANCE, Lender may, a i(s option, declace the eatire balanco of the Secured Debs 1o be
immediately due and payabie .6 creation of any lien, cance, transfer, or sale, or contract for any of these on

the Property. However, if the Property includes Mortgagor's residence, this section shall '- subject to the restrictions
imposed by federal law (12 C.F.R. 591), as applicable. Foythe purposes of this section, the torm "Property” also includes
any interest to all or any part of the Property. This®Covenant/shall run with the Property and shzll remain in effect until the
Secured Debt is paid in full and this Mortgage isireicased. o

10. TRANSFER OF / NHEST IN THE MORTGAGOR. If Mortgagor is ap cntin han & natural person (such
a8 a corporation or ~ization), Lender may demand iramediate paymen! if (1 al interest in Mortgagor is

- sold or transferred; change in either the Weatity o number of meir ership or similar entity; or

(3) there is a chang f 'ethnnAZS;);emu_igpf‘thavpﬁngo' 2 ¢ similar eatity. However,

Leader may not de > y f this Mortgage.

= ENTITYWARRANTIESANDREPRESENTATIONS IfMortgagoruanmhtyotherlhmnmﬂnlpm(nwhul

' eonpouﬁmorothuorzmuuon).Monzagotmkutoundenhofouowmgwmhumdrepmemﬁmwhichdmlb;-;{
" continuing as Jong as the Secured Debt remains outstanding:

‘A, Monmon'u-nenmywhnchudulyorzamudmdvalidlymsungintheuongagor'lMofineorpontfan(or‘f; ‘

. organization), Mortgagor is in good standing in all states in which Mortgagor transacts business. Mortgagor has the

power
- qualified to do so in each state in which Mortgagor operates. . S
B "The execution, delivery and performance of this Mortgage by Morlngormdtboobhxlﬁonwndmedbyh
" - Bvidence ofDebtmwnthmthepowerofMortgagor, have been duly suthorized, have received all necessary
governmental approval, and will not violate any provision of law, or order of court or governmental ageacy.
C. Other than disclosed in writing Mortgagor has not changed its name within the last ten years and has not used any
other trade or fictitious name. Without Leader’s prior written consent, Mortgagor does not and will not use any
other name and will preserve its existing name, trade names and franchises until the Secured Debt is satisfied.

12. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition
and make all repairs that are reasonably necessary. Mortgagor will give Lender prompt notice of any loss or damage to the
Property. Moﬁgagorwﬂlkeepthe?mpeﬁyﬁuofnonomwoednmdgm Mortgngorwnllnonmum,joininor
consent to any change in any private restrictive covenant, zoning ordinance or other public or private restriction limiting or
defining the uses which may be made of the Property or any part of the Property, without Leader's prior written consent,
Mortgagor will notify Lender of all demands, proceedings, claims, and actions against Mortgagor or any other owner
mndeunderhworugulahouugudmguse,ownmhpaﬂdowupmcyofﬂn?mpmy Mortgagor will comply with all
legal requirements and restrictions, whether public or private, with respect to the use of the Property. Mortgagor also
lsreulhulhonamnofthooccupmcynnduaewxllnotchnnxewuhoutunder'lpnorwnueneonmt

L S
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NopomonoftbeP will be removed, demolished or materially altered without Leader's written consent
except that Mortgagor has the right to remove items of personal property comprising a part of the that become
worn or obsolete, provndedanhpmmdpmpeﬂyhrephcedmthothawmdpmpeﬂyﬂhﬂoquﬂmvnlmw
mlmﬁ :;moml ) mmﬁm mug: devico, security . M other encumbrance, Such
seplace 0 property ject to the security interest created e,

i il ey L s o L L s o Ll
option, enl st any reasonable time for the purpose o g An of
Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on Lender's mspecuoi

13. AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mort s duties under this M of an
other mortgage, deod of trust, security agrecment or other lien document that h‘n“:rnonty over this Mongu::mu 4
without notice, perform the duties or cause them to be performed. Mortgagor appoints Leader as attorney in fact to sign
Mortgagor's name or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender's security interest in the
Property. This may include completing the construction.

I&ndennghuo ormforMongagonhallnotcmhmobg
, ludef“m exmmngm ofhndeuoﬂmti
'-fmdwxllbenmmﬁomnwdateofm;nymmtmm in
mdmgmtheumoftheﬂvidwoﬂ)ebt

4. ASSIGNMENT OF LEASES AND RENTS. Monmor grants, bugm, conveyl. and warrants to Lmdx u lddlﬁoul -

aocumyallmenght, title and interest in and to any and all:
A, Ex;snngormmrclum.sublm.hm,gmnnhumdmyotherwnﬂmorvetbdwmufothmm ' ‘
occupancy of any portion of the Pmpeny, including any extensions, mwals. modifications or substitutions of R
gsmhugmments(allmfemdtou *Leases").

B. Reats, issuc 9 y deposits, minimum mt.
perceatage 1 i, real ostate taxes, other
applicable ta It, cancellation premiums,

*loss of rent s, contract rights, general
intangibles, %ﬁl ﬁ) mn' ns to or are on account of
the use or oc Y m &'or any part of the ,

D .
Mortgagor will pro pfl ,mvn iﬁ:ﬂé\glﬁﬂl & the&ﬁ?ﬁ % e xsnng and future Loases. Mortgagor may

collect, receive, enjoy and use tha Except for ons month’s rent, Mortgagor
will not collect in & ncemyRmuduemfummleaseFenods unlessMortgagorﬁrstobu ) Lender's written conseat.
Upon default, Mortgagor will recaive any Rents in trust for Lender and Mortgagor will not commingle the Rents with any
other funds, Any amounts collected shall be applied st Leader’s diseretion o payments on the Secured Debt as therein

provided, to costs of managing the Property, including, but not limited to, all taxes, assessments, insurance premiums,
repaiﬂ. and commisions to reatal agents, and (o any other necessary related expentes including Lender's attomeys' fees.

Moﬁgagar scknowh es the! this assi;oment v i nmediate]y effectivo betwe-s the parties (c is unznmmtand Mve Sy
- as to third parties on the recording of this Mortgage. Mo grees that Lender is en |adtonpufyMonp¢0t0t,

Mortgagor's tenants mlkep-ymh of Reats due or to become due direcily to Lender 1./icr such recording

£ ~ Lender agrees not to notify Mortgagor's tecants until Morigagor defaults and Leader notifics m of ﬂ» dofault lnd
P . demands that Mortgugor and Mortgagor s tenants paviall Reatsidue or to become due direct!y 1o :
‘ Leader gives Mortgagor the notice of default, Moxtgagor agress-tat either Lender or Morigigor may immediately nohfy

the tenants and demand that o1l future Rents be paid directly to fiengler. On receiving the notice of default, Mongqot will

endorse and deliver nder gy paymeats-of Reats. if Mostgagor becomes «ubje voluntary or involuntary
R - - bankruptcy, then M grees that Leader-is entitied to roceive relief from the stay in btnkmptcy for the
o fet m of making rent affective and enforceable under the stetc v.and within MOﬁgagotl
:y proceedi

Mortgagor warrants ts yrigagor also wumntn and

~ agrees to maintain, and to require thetenanuto ‘comply with, the Leases andany applicable law. Mortgagor will promptly
notify Lender of any noncompliance. If Mortgagor neglects or refuses to enforce compliance with the terms of the Leases, -
then Lender may, at Lender's option, -enforce compliance. Mortgagor will obtain Lender's writtea suthorization before
Mortgagor conscnts to sublet, modify, cancel, or otherwiso alter the Leases, to accept the surrender of the Property
covered by such Leases (unless the Leases so require), or to assign, compromxseorencumberdwlmormyﬁlm

_ Rents, Mortgagormllholdl.enderhtmlmmdmdemmfyLenderformyandallhabmty, louordmngeﬂutwder
mayincurunoonnequenooofthemgnmemundeﬂhuucnon. :

18. CONDOM]NIUMS, PLANNED UNIT DEVELOPMENTS. If the Propeny includes a umt in '} condomimum or u‘ '
planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations
of the condominium or planned unit development.

16. DEFAULT. Mortgagor will be in default if any of the following occur:

A. Any party obligated on the Secured Debt fails to make paymeat whea due;

B. A breach of any term or covenant in this Mortgage, any prior mortgage or any construction loan agreement,
security agreement or any other document evidencing, guarantying, securing or otherwise relating to the Secured
Debt;

C. The making or furnishing of any verbal or writtea representation, statement or warranty to th.t is false or
incorrect in any material respect by Mortgagor or any person or eatity obligated on the Secured |

D. The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relief law to,
Mortgagor or any person or eatity obligated on the Secured Debt;

E. A good falthbehefbybnderumyu;nothulmderummm&m?m:om:nypmnmmqobhgwon

~ the Secured Debt or that the t of any paymeat is impaired or the valus of the Property is impaired;

F. A material adverse change in ﬂongagor s g:smeu including ownership, management, and financial conditions,

which Lender in its opinion believes impairs the value of the Property or repaymeat of the Secured Debt; or
a. AnyloanpmeeedlmusedforapuxposeMwnllconmbuuloexmvemonofhighlymdxblohndoﬂothe
conversion of wetlandswproducelnagnculmul commodity, as further explained in 7 C.F.R. Part 1940, Subpart

G, Exhibit M. : ‘ ‘ bage 301 6)

0 988 Barkers Bystema, Ine., 8t. Cleud, MN {1-900:387-2341) Form AG/CO-MTG-N 3/18/04




17. REMEDIES ON DEFAULT. In some instances, fderal and state law will mmmmaummm ith
nouceoflhcughttocure,nwdmhmanumoMmtwumdmyuhblﬁgmMMfwmeNm:l
Subject to these limitations, if any, Lmdamywcdmmesmwandfomlonmuoﬂguehum
provided by law if this Mortgagor is in default.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and ipal shall become
immediately due and payable, after glv 3 notice if required by law, the occurrence ol| do%:luu or anytime
thereafter. In addition, Lender shall be eatitled to all the remedies provided by law, the Evidence of Debt, other evidences
of debt, this Mortgage and any related documents, All remedies are distinct, cumuhnveandnotcxcludve, and the Lender
uexmdedtolllremedm‘{)mvndeduhworeqmty,whethetex pressly set forth or not. The acceptance by Leader of any
sum in payment or paymeat on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings are fil shnllnotconstxmteuwuverofl.mdalngmwmqmreﬁtuandcompluecumofnnyexiahng
default. By not exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later consider the
event s default if it continues or happens again,

18. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’' FEES; COLLECTION COSTS. Ex whea
. - prohibited by law, Mortgagor agrees topaynllof Leader’s ex fMongagorbreacbu any ¢ covmntmthu onpge.
~ Mortgagor will also pay on demand all Lmdxsupmmm , insuring,
Sk ,?topmyormmyinvm,mdm.mmmmmmmbthmh&eMM
. agreestopa allcosumdaxpensesmcumdbykwd«inmfomn;or Lender’s rights and remedies under thi
e Mortgage, includmg but not limited to, attorneys® fees, court costs, and other ‘expenses. Once the Secured Dobt is '
: m{!ﬂdﬁmﬂypﬂd, to release this Mortgage and Mortgagor agrecs to pay for any recordation costs, All
‘amounts are due on undwdlbeumtmstﬁomthehmeoﬂhudvmutho{hhnuumeﬁect.fmmﬁnu b
: ,-,totimo uprovudedmtthvndmeofDebtmdnpummedbth.

19 ENVIRONMENTALLAWSANDHAZARDOUS SUBSTANCES. Muudinthhueﬁon, ) "animnmnhlhw Lo
Umnss C' wlmml °tlum&nmm thoComnrehmve Eavironmental Response, Compensation and Liability Ant (CERCLA, 42
: § iy

| . ', ; 'Vi: 1 .y. ‘ y .;, H fieE '... 12 1 . »
- that, excopt & previowsly (iRlaie Eogmestidant idovsle: prop v 0 S,
/ V 1 t H B =
_* . any person anderorm ‘_&&%’M&[—ofm d in strict compliance wi

B, Mortgagor 13 not and will B0 causs, rontribute (0, or permit the relessa of lny lmdmusm nntho

C. Mortgagor will imn tutelynoufyun §f (1) 1 rolease o wveateno releas: of Hy dous Substance occurs on,
- under or about the Property or migrater or threateas to migraic from noarby propesty r(Z)Miuviohdonof
.. apy Envirgnmental Law conceming the Property. In such an evenl gegor will take all neeeswy

action in & dmoo with Euvironments! Law, . - :

D. Mortgagor ¥nowledge of or reason to belicve there is any pending or threatcnad investigation, cllim. or
proceedin, myh lating to (1) any Hazardous Substance located on, under or about the Property; or (2) any
violation by Mortgagor or any tenant oi any Environumeatal Law. mortgagor will nedmtely noufy Lender in
writing a8 ¢ a as Mortgagor has reason to beliove fhere is any such peading or thre: - ied investigation, claim, or
proceeding. |1 such an event, Lender has ihe 1igit, bui not the obligation, to participate in any such proceeding
including the si2ht to receive copies of asy.dccuments velsting to such proceeding:

E. Mortgagor svory tenant have been, &5 and shall rexaip in full compliance it 11y applicable Environmental

Law. .
F. There are n nund storage tanks; privats dGmpd of cpen wells Jocaicd o ¢ the Property and 0o such
tank, dump [ be added unless Tendas first coniseots in writin: .
G. Mortgagor inspect the Property, ioniioe the activities w/ :ﬁem, and confirm
- that all per approvals required by any applicable Fu- Are and

with.
H. Mortgagor will permit, or cause any tenant to permit, mmw«nwwmmwhm
, andmnewnﬂmordanmyremmblehmetodetemnm(l)!hemm,locataonmduhmofnymmdo\n
Substance on, under or about the Propesty; (2) the existence, louuon.mm,mdmﬁmﬂoofmyllmmf :

~ Substance that has been roleased on, under or sbout the Property; or (3) whether or not ongagotndnyunnt
. :Immcomphanoe with mp‘:duble Environmental Law. M quilifid o
‘.‘ponLendenmquest ntmyhme,Mortgagorngmlt ortgagor's expense, (o engage & ¢
environmental engineer vummuhud:tofth?mpaﬂymdtombmuhomnuofmmm
Lander. 'I‘hochomofthoenv ulengmeuwbow:llpetformmchmduin ect to Lender's approval. :
) Lenderhutlnnght butnotthooblipuon.toperfmmnyofumqou mderthillecﬁonu
Mortgagor's expense.

K. As a consequence of any breach of any representation, warranty or promise made in tlns sechon, (1) Mortgagor
will indemnify and bold Lender and Lender’s successors or assigns harmless from and against all losses, claims,
demands, liabilities, damages, cleanup, response and remediation costs, penalties and expenses, including without
hmltauon all costs of litigation and attorneys® fees, which Lender and Leader’s successors or assigns may susiain;
and (2) at Lender’s discretion, Lender may release this Mortgage and in return Mortgagor will provide Lender with
collateral of at least equal valus to the Property secured by this Mortgage without prejudice to any of Lender's
rights under this Mortgage.

L. Notwithstanding any of the language contained in thxs Mortgage to the contrary, the terms of this section shall
survive any foreclosure or satisfaction of this Mortgage regardless of any passage of title to Lender or any
disposition by Leader of any or all of the Property. Anyclumsmddefenmtotheeontmy are hereby waived,

20. CONDEMNATION. Mortgagor will give Lender prompt notice of any action, real or threatened, by privata or public
eatities to purchase or take any or all of the Property, including any easements, through eondemnmon,emmntdom
ormyothermeans Mongusorﬁmherqreutonohfylmdaofunyproceedmgammmudforﬂumbhlhnnntofmy '

. , A T A I L g <, v lpage 4ol 8) :
onnwm'm.lm.,u.w.mu-aoo-m-zunv&-nmwmn amm L el e ‘ N %




sewer, water, conservation, ditch, drainage, or other district relating to or binding the Property or an of it.
Mortgagor authorizes Lender to intervene in Mortgagor's name in sny of the ubovmrihed actions or cﬁiﬁ“m to
collect and receive all sums resulting from the action or claim. Mortgagor assigns to Lender the proceeds of any award or
claim for damages connected with a condemnation or other taking of all or any part of the Property. Such proceeds shall b
considered paymonts and will be applied as provided in this Mortgage. This assignment of proceeds is subject to the terms
of any prior mortgage, deed of trust, security agreement or other lien doc s :

21, INSURANCE. Mortgagor agrees to maintain insurance as follows: :

A. Mortgagor shall keep theft and other hazards and risks reasonably associated with the Property duc to its type and
location. Other hazards and risks may include, for example, coverage against loss due to floods or flooding. This
insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Mortgagor subject to Leader's approval, which shall not be
unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender may, st Lender's
option, obtain coverage to protect Lender's rights in the Property according to the terms of this Mortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause®
and, where applicable, "lender loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or

“< Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal ipotices. Upon loss,
. ~"Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may maks proof-of Joss if ot~
" 7 Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall b applied to restorstion or

7.7 repair of the-Property damaged if the restoration or repair is economically feasible and Leader's security is not

-*_insurance proceeds shall be applied to the Secured Debt, whether or not then dug, with any excess paid to
“. 'Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days & notice from Leader that the
J. ceeds. Lender may use the

b o et éneds ea due. Tho 30-day period

Unless Lec Y @Mu@ﬂﬁlﬂl&h& eocesds 1o principal shall pot ektead
or postpon ue daie 0
by Lender, /o<« Jbrtaright horoyrinaesice polities@nd proge

scheduled payments or change the amount of the oy If the Property is acquired

by ¢ y o - f' ononc3 ey n darnage to the Property before
acquisition shall pass r 6 gxtent o ured Debt immediately before the acquisition.

B. Mortgagor agreés to mai : lnﬁﬁ itiifinde naming Leoder as an additional insured in

an amount ~cceptable to Lender, insuring against claims arising from any accident or occurrence in or on the

C. Mortgagor agrees o maintain rental loss or business interruption insutance, a3 required by Lender, in an amount
equal to at [cast coverdge of one year's debt service; and required escrow account deposits (if agreed to separately
in writing), under 8 form of policy acceptible to 1cnder, , o ,

. n"NOfESCROW‘F‘( TA?"QAN’ NSURANCE., Unicss ‘other c“ ! adinl‘ .‘w' .Monpgog' \vnll
S ‘not bs required to pay to Leoder funds for taxes and insumance i ,mwpm gag) — e oL T T

23, FINANCIAL REPORTS AND ADDITIONAL RGCUMENTS. Mortgagor will provide to Leader upon request, any
financial statement or information Lender may dsem pacesissy. Mortgagor warrants that 21l financial statements and
information Mortgapor provides to Lender areros will be, aCciizate, correct, and compless. Mortgagor agrees to sign,

“deliver, and file as Lender may reasonably regugst any additional documents or certificitions that Lender may consider
necessary to perfe inue, and preserve Mortgagor's obligatioas under this Moriye Lender’s lien status on the

Property. If Mortj (0 dn so, Lender-may sign, deliver, and file suck <o certificates in Mortgagor’s
name and Mortgag syocably appoints Leader or Leader's agent s« niion ) do the things necessary to
comply with this s R
24, JOINT AND IND HY; 3 OF BOUND. All duties under
this Mortgage are joint and individual. If Mortgagor signs this Mortgage but does not sign the Evidence of Debt,
Mortgagor does so only to mortgage Mortgagor’s interest in the erty to secure payment of the Secured Debt and

Mortgagor does not agree to be personally liable on the Secured Debt. ortg#ougm g that Lender and any party to this

Mortgage may extend, modify or make any change in the terms of this Mortgage or the Evidence of Debt without

Mortgagor’s conseat. Such a change will not release Mortgagor from the terms of this Mortgage. The duties and benefits
~ of this Mortgage shall bind and benefit the successors and assigns of Mortgagor and Lender. : T

If this Moni{nge secures & guaranty between Lender and Mortgagor and does not directly secure the obligation which is
guarantied, Mortgagor agrees to waive any rights that may preveat Lender from bringing any action or claim against
Mortgagor or any pasty indebted under the obligation including, but not limited to, anti-deficiency or one-action laws,

25, APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Mortgage is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Mortgage is complete and fully integrated. This Mortgage may not be amended or modified by
oral agreement. Any section or clause in this Mortgage, attachments, or any agreement related to the Secured Debt that
conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variations by written
agreement. If any section or clause of this Mortgage cannot be enforced according to its terms, that section or clause will
be severed and will not affect the enforceability of the remainder of this Mortgage. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Mortgage are for
convenience only and are not to be used to interpret or define the terms of this Mortgage. Time is of the essence in this
Mortgage.

26. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class‘mail
to the appropriate party's address on page 1 of this Mortgage, or to any other address designated in writing. Notice to one
mortgagor will bs deemed to be notice to all mortgagors, :

Lwr 5016
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" “Tessedied. If ‘the’restoration or ropair is not economically feasible or Leader’s security would be lesseaed,fthe




27. WAIVERS, Except to the extent prohibited by law, Mortgagor waives and releases any and all rights and remedies
Mortgagor may now have or acquire in the future relating to redemption, reinstatement, and the marshalling of liens and
assets. Mortgagor waives all rights of valuation and appraisement,

28. U.C.C. PROVISIONS. If checked, the following are applicable (o, but do not limit, this Mortgage:

[0 Construction Loan. This Mortgage secures an obligation incursred for the construction of an improvement on the
Property. : : '

[ Fixture Filing. Mortgagor grants to Leader s security interest in all goods that Mortgagor owns now or in the
future and that are or will become fixtures related to the Property. '

O Crops; Timber; Minerals; Rents, Issues, and Profits. Mortgagor grants to Lender a security interest in all crops,
timber, and minerals located on the Property as well as all rents, issues, and profits of them including, but not
limited to, all Conservation Reserve Program (CRP) and Paymeot in Kind (PIK) psyments and similar
governmental programs (all of which shall also be included in the term "Propesty”). Lender may file & financing
statement signed by Lender instead of Mortgagor with the appropriate public officials.

O Personal Property. Mortgagor grants to Lender s security interest in all personal property Jocated on or connected |
with the Property. This security interest includes all farm products, inveatory, equipment, accounts, documents,
the future and that are used or useful in the construction, nent, of msintenance 0!

lon, mansgemen, of meiniensaco ofthe

in connection with & *consumer” loan as those terms are defined in applicable foderal regulations m«niumfak ‘

and doceptive credit practices. Leader may file 8 financing statoment signed by Lender instoad of Mortgagor with

. theappropriate public officials. : - |
o : -0 l»‘ilinghl’imnﬁusmanent. Mortgagor agrees and acknowledgos that this ‘Mortgage also suffices as a ,1
v : financing s ) T 4
| ' Uniform C jo, i . ' otas
G # TrO e ne 18 e b i
-29. OTHER TERMS. . natiowingaceappticableotis Merigagss | e R G
[ Line ot Cr o Secufed ap 'ﬂ ine o -,‘.? provicion.. h the Secured Debt may be
g el o pREDGERRCh eSO AR es .
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sdednssoradacaies Beasscsssee XITIY] I NI Y YY)

s of Article 9 'of the
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SIGNATURES By signing below, Mortgagor agress to the torms and covenants coutained in this Mm adinsny
" sttachments, Mortgagor also acknowledges receipt of a copy of this Mortgage on the dats stated shove on Page 1.+ 7

k3 ..":,777 :‘ E Aqm‘! wm‘iq “ ‘m ] % Mu ‘ lin‘ h\l‘ bjm iw .i ’ M . ‘.“'A"."........""':1.",.'.‘-".“},'" ) "

Nm:?m y Name: ....o0000 O T YT YT T Y PAPRIIIIEIRINNRINIIIIIISS
* o Meoostonernn (XS RRRRSNNENNE N ¥ PREOIORRERINNIOIORINBRININOIOIRIOIRRIBRDNTS
.

{Signaturc) (Date)

SRvsEIssIRENRINITIT IV EY . XX TYY Y R Y R X ) XY SesSanscsnsesses Oyl R Y Y Y YR YY ) veseers Sesscrssnser ey

(Sigaature) Deto) (Sigasture) ‘ (Dete)

D1 Refer to the Ad¢ ched 424 10COTpOrated Berelh for Badific natures and acknowledgmeats.
ACKNOWLEDGMENT: |

#

- STATE OF ,NDIANA............. evveessesssesessy COUNTY OF JAKE....oooooovesoissonssssmrssssersenesirs ) 8
M'vu:”“, ﬁfoﬁ‘ﬂmgi'am.s'..&m oooooooooo sseoney a No‘ll‘y Pllblic m‘ Qm"ouuo-o" “’ Of omﬁhO”as.f'guo,

::j? (‘-rim:%'zisml.nunnnunnnnn-ooouunu’nno m‘dh“ . Ofﬂ“ WW.
=% _*My.commission expires: 12/17/98 - w SR W
i 4‘1‘”’ m, (s’;“‘)‘,.z ‘ : C - MNM X' voda¥eo o, 70'0 e e -nnugbcn‘uuhnruo'o s

. " K . - v . . o K .. ) > : . S A ;Z =
Lt £ ";-»é;“ }‘ iﬁ"‘“‘& P . e i M’M’ m..»oitnu;u.uuu.vu»..--h; ooooooooooo ;.nc-oo-occtuo.c S
STATB QF sersrsssney _-.;-c-oa,agpnnnnuu,u‘ ------ ) COUNTYOP i‘nnnn’ouuiino.ouui"uuuciglnoncco-oti-'-c;-rio } 88. : !

or Entlty of vuuvene teeseserrenrrreees eresitheenrensebererrrsrranes ereserearererensanessannte cereresersnesasrsenene civaene oes (Name of Dusinsss or Entiy)

A 4t sr b e resrassia evessnsaeassamsansaesassess ledged the execution of the
annexed mortgage of the business or entity.
My commission expires:

(Seal) (Notagy INBC) eosceesnesassrsnsconsocsenssassssene Seasnesesasae soneens sesercnns 0o

M.M) tevestnnee sensarsscsnersesee 2esNRsesEaIIINRRIEIRIORESTYY tersesranee

This instrument was prepared by GERALD . VAN, FRQQYEN. =..........
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