b STATE O ,:'
LARE

o FILED FCit'ro
dD 9505293k g5 SEP -5 MilCi 23

Vhicow = -
T RECC e

H31>23

|Space Above This Line For Recording Data)

MORTGAGE

Document is
THIS MORTGAG! Ihsindmen iven on SEPTEMBLR ©
ctaTxs Tes-Lov NOBOFFICIAL

This Document is the property of

1364 SOMERSET, GRC/" ' POINTRIFK/|MA 42230 unty Recorder!
("Borrower”). This Security Instrument is givento NBD MORTGAGE COMPANY,

which is organized and ¢xisting undes the laws of THE STATE OF DELAVWARG
addressis 900 TOWER DRIVE

TROY, MI 4809¢ "Lender”). Borrower owes L
TWO HUNDRED ONE THOUSAND ¥OUR'HUNDRED, AND 00/106

Dollars (U.S. $ 201,400,00 ). This debt is€dideneed by Bortower's note dated t!
Instrument ("Note*), which. provides for monthly paveients, witl@tiic full debt, if not p
SEPTENBER 01, 203! . This Secirity lnstramenitisecures to Lender:
evidenced by the Note, - rest, and all renewals, extensionsand modificatic i
other sums, with intere il under paragraphy.7 5o \protect the security of

the performance of Bo nan(s and agiestoaits under this Securit

purpose, Borrower doe: e rant and convev to 1 ender

CITY OF GARY, LAKE

3783
. The mortgagor i

Loedmon)

. and whose

fer the principal sum of

same date as this Security

lier, due and payable on
» repayment of the debt
e; (b) the payment of all
rity Instrument; and (c)
and the Note. For this
bed property located in

County, Indiana:

LOT 6 AND THE EASTERLY 20 FEET OF LOT 5, BLOCK 1, YOUNG'S HIGHLANDS, IN THE
CITY OF GARY, AS SHOWN IN PLAT BOOK 15, PAGE 15, IN LAKE COUNTY, INDIANA

which has the address ofi 8433 LAKE SHORE DR, GARY

Indiana 46403 ("Property Address"),
(Zip Code]
INDIANA-Single Family- FNMA/FHLMC UNIFORM INSTRUMENT
m.sn(m) (9212) Form 3016 8/90
Amended
VMP MORTGAGE FORMS * (800}521-7291
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TOGETHER WITH all the improvements now of hereafler crected on the property, and all eascments,
appurtcnances, and fixtures now or hereafter a part of the property. All seplacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Sceurity Instrument as the “Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. ,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subjcct to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
f'carly taxes and assessments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly

caschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lendet, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums.
These items are called "E Items.” Lend tany ti ttectand hold Funds i nount not to exceed the
maximum amount a srow account under the

aivAS J1iv 1505\4 Ia Ill“] M -
federal Real Estate § B?’ﬂgm@mqsb 1 . Section 2601 et seq.
the Fun

}(]"ll{‘liigPAd"s), unless a at appliesto scts a lesser amount, | =0 at any time, collect and
old Funds in an am A \ , c N inds due on the basis of
furrcm data and reas nﬁmﬂ ﬂﬁmlm{gth\ is. yrdance with applicable
aw, . .
© " The Funds shall bo feld Th i I RGIERRSREL A0 E S RERIRE AR s, i strumenaliy, or entity
_(including Lender, if Lender is su@h&@ﬁ@@@u@mﬂmwank Lendershall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
© permits Lender to make such rge. | nder uire B > pay a one-time charge for an
independent real estate tax reporting service used by Lender inconnection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires intcrest to be paid, Lender shall not be required to pa
Borrower any interest or eamings on the Funds. Borrower and Lender may agree in writing, however, that interest shall
be paid on the Funds, Lender shall give (o Borrower, without charge, an annuz| accounting of the Funds, showing credits
and debits to the Funds and the purpose {or which cach debit to the Funds was made. The Funds are pledged as additional
security for all sums sccured by this Sccurity Instrument.
If the Funds held by Lendec cxeeed the amounts permiticd to-be held by applicable law, Lender shall account to
Borrower for the excess Funds in aceordance with the requirements of applicable law. If the amount of the Funds held by

Lender at any time is not sufficient to pay the Escroyeitemnt Whetpdue, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amouwnheessary to'siake up the deficiency. Borfower shall make up the

deficiency in no more than twelve monthly paymeénuy,at Lender’s sl discretion. S
Upon payment i { all s=ums secured by-his Sceurity Instrument, Lender sha!l pro refund to Borrower any
' Funds held by Lendes v parngraph 21, Lender shat-acquiré orsell the Properiy, i ior to the acquisition or
“sale of the Property, : any Punds held G%Bendet at theéltirie of acquisition zredit against the sums
secured by this Secur Ny e e
3. Application hless applicable ¥antprovides otherwise, sived by Lender under
paragraphs Tand 2 s b lue yr d, to amounts payable

under paragraph 2; third, to interest due; fourth, to principai due; and iast, to any laie charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.

- Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bortower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
receipts evidencing the payments,

Botrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lendet’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject toa
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

Form 3016,-9/90"
@), RIN) 5212) Page 2010 Initials;




»

at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Bortower and Lender otherwise agtee in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or

unless applicable law ot! ) . his Security Instrument
whether or not the sums .

If the Property is o 3¢ -Dﬁcumﬂﬂtclﬁ to B . condemnor offers to
make an award or settle lamages, Borrower fails to respond to Lender vwith ter the date the notice
is given, Lender is authe @H&Wi\ of tl)ﬁtﬁ ko rest repair of the Property
or to the sums secured b ccurity Instrument, whether of not then due; :

Unless Lender and Borge mwh&ﬁ@i@ﬂi%%ef eqds o principal shall not extend or
agraplis or

pone the due date of th¢ monthly p. mcm red to in par: ange the amount of such payments,
post 11. Borrower Not Reieased; Falﬁ B Mﬁ&mn € ensgion of the time for p};y%ent or
- modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Bortower 's successors in interest.
]&tldet Sha“ not bc feq ﬂ to HICcnee piww igs agair ity SCesSsor Ininderest or r se to extend time for
payment or otherwise modify amortization of the sums securcd by this Security Instrument by reason of any demand
“made by the original Barrower ot Borrawer’s suceessors in interest, Any forbearance by Lender in exercising any right
. or remedy shall not be a waiver of 6npreciude the excreise of any right or remed '
‘ -12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 1 7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property undet e témms of this Security Instrument; (b) is not personally
obligated to pay the sums scctired by this Security InstumEal; add o) agrees that Lender and any other Borrower may

~

agree to extend, modify, forbear or make any accominGdations with$egard to the terms of this Sccurity Instrument or the
Note without that Borroy dansent,
13, Loan Charges san secuted by this Seeurity fnstrument is subject to o b 1 sets maximum loan
charges, and that law i terpreted so thatthesinierast offother loan charges or to be collected in
“ connection with the loa rermitted limits thereséayany-such loan char juced by the amount
necessary to reduce the ¢ nitted limit; and‘(ymydstims already coll >wer which exceeded .

permitted limits will be e h g the principal owed
under the Note or by making a direct payment {o Borrowet. If a refund reduces principai, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note, :

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Bortower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jutisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable,
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance catrier providing the insurance shall be chosen by Borrower subjeet to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, ot does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair ot
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. Txe 30-day period will
begin when the notice is given,

Unlc&s laendgzanr‘ Borrower otherwise agree inwriting, any application of proceeds to principal shall not extend or
postpone the due date ¢ ymepisteferred to in paragtaphs 1 and\; ount of the payments. If
under paragraph 21 the Dﬂ’@‘%\%‘iﬁ@?“ in s and proceeds resulting
from damage to the P r to the acquisition shall pass to Lender 1o the e sums secured by this

imugity(:l;zré?:g’irg i f y mm;mrﬁcloglwn R | 3’3 Loapth:}pp,llcatégni
after the exeeution of (hic .Xmﬁmﬁéﬁ%ﬁfﬁéﬁﬁgﬁﬁ%‘ﬁhﬁ% 1y 25 Borower's principal
g

residence for at cast on¢ ycat after thddatclofokon nelexethervist agrees in writing, which consent shall
not be unreasonably wi hiield, or unless extenuating circumstasices exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Propetty.
Borrower shall be in defaplt if o Cejtur: procecding, whether civil or criminal, is begun that in Lender's
good faith judgment could resultin forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's seeurity interest. Borrower may cure such a defrult and reinstate, as provided in
paragraph 18, by causing the ac or procecding to be dismissed wit ing that, in Lender’s good faith
determination, precludes forfeiture of (he Borrower's interest in the Property or other material impairment of the lien
created by this Seeurity Instrumentor Lender's security interest, Borrower shell also be in default if Borrower, during the
loan application process, gave.: ly false or inaccurate information or stalements to Lender (or failed to provide

- Lender with any material information) in connection with the loan eévidenced by the Note, including, but not limited to,

represcntations concerning Borrower's occupancy of the Pjopesty as a principal residence. If this Security Instrument is
on a leaschold, Borrower shall comply with all the pyavisions.of fhe lease. If Borrower acguires fee title to the Property,

the leaschold and the fee tit] e shall not merge unlessietider agreeS4athe merger in writing
7. Protection of ter’s Rights in the Progerty-if-Bott@wer fails to perform (s ‘enants and agreements
contained in this Secur rument, or there is@llegal ‘proceedinglthat may significan t Lender’s rights in the
Property (such as a pro banltrupley, prodate, foreofidexination or forfeliure ce laws or regulations),
then Lender may do ar hatcver 1s necessatysia prateet the value of the i Lender’s rights in the
~ Property. Lender’s ac wle paying any‘swéos\secured-by a licn rity over: this Security ~
Instrument, appearing i asondblc attomeys” 1ecs and chicring make repairs, Although

Lehder may take Bcti()f; ULGCT LS pai usuull;; 15 :AAGCT QOGS IO HAave Lo Qo SO,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in cffect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alterate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,

Form3015 9/90
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

_ .17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
Initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowqr’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of; (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurted; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lendet’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security ( ' e as if no acceleration

had occurred. However, 0 i ] ra raph 17,

, 19, Sa)le of I:Tjgte;li o -mmmmm h ther with this Security
nstrument) may be solc ré 4n ithout pri i rower. A salc 1 1a change in the entity
(known as the “Loan Se Wmlﬁﬁ«ﬁ tm(a&&*; d irity Instrument. There

also may be one or mot 1ges of the Loan Servicer unrelated to a sale of the Noic. 7' ¢ s a change of the Loan

Servicer, Borrower will be giverkitien hdtive ofiioziuh gsift dze 4 above and applicable law.

‘ phrogvat EarogH, |
The notice will state the namec.and ad t W i ress to which payments should be made.
Thenotice will also con(ainany othcrmmg%qmﬁ%%mggﬁs

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, ot release of any
Hazardous Substances on ot in the Property, B hall net do, hor allow clse to do, anything affecting the
Property that isin violation of any Eavironmentali_aws The preceding two senteneesshall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenanee of the Property. ,

Borrower shall promptly give Lender written notice of eny investi gation, claim;demand, lawsuit or other action by
any: governmental or regulatory ageney or privatc party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 17 Borrower learns, or is notified by any governmental or
regulatory authority, that any removal-or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substanges” arethese substances defined as toxic or hazardous substances

by Environmental Law and (he following substances: gusoline; k¢rosene, other flammable or (oxic petroleum products,
toxic pesticides and herbiai volatile solventsjmaterials eoniaining asbestos or formadldehyde, and radioactive
materials, As used in thi staph 20, “Environmgiital Law“meansifederal laws and 1aws jurisdiction where the
Property islocated that r »alth, safety or envit@pmeatatoroteelion.

NON-UNIFORM ( 1S, Rorrower and Leider furthercovenant and ag 5
- 21 Acceleration; ] rder shall give'2ot)c#td Boyrower prior to following Borrower’s
breach of any covenan i thls Security ¥fistettment (but not p ion under paragraph -

17 unless applicable la i I £ he action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence. o ,

* 22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

(
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.. 24, Riders to thi:
this Security Instrume;

supplement the coven
Instrument. [Check ap,

1d recorded together with
into and shall amend and
ea part of this Security

”N@“i““ﬁFFf@TKﬂ! "

X Adjustable Ra h ' 4 Family Rid
1S D 'l%&‘f‘ rope y Rider
L) Graduated Paymc¢ u’cIl‘ lggi]t :ﬁgpm Hlﬁ%r’ Biweekly Payment Rider
- .| Balloon Rider €xr: | |Second Home Rider
o ;VA Rider Other(a) [spcclfy] ‘
. BY SIGNING B OW, Borrower accepts and agrees to the drcovenants contained in this Security
Instrument and in anyt 1(s) exscuted by Borrower and recorded wi v ST
mem ot L“ ‘ R
, , ~ )
. CI.AI ] S ’ -Borrower
: 6\_@ , (Seal)
JOHK TRACY LUTE 7 Bottower
) (Seall ) (Seal)
~OIOWEE BOI‘!‘OWQ"
'STATE OFINDIANA, Leie County ss:
"4 Onthis: 187 . dayof SEPTEMBER ', 1995 | before me, the undetsigned, a‘Notary :
- Publicin and for said County, personally appeared '
;cm;gg‘zms "LUKE JOHN TRACY LUKE II
Sl , and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal. : M'
My Commlssmn Explres / 7/ ; VA
Nowry Publlc ' Roberta S. Tate

moarher 17, ?»ZZ
1S1nS§ ru%t::n p%}% by: FRAN MEINHARD

115 SOUTH COURT STREET

CROWN POINT, IN 46307
Page 6010

48583783

cmsnum (9212)
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- "Current Index.”

ADJUSTABLE RATE RIDER w4376

(1 Year Treasury Index - Rate Caps)

} THIS ADJUSTABLE RATE RIDER is made this 187 day of SEPTEMBER , 1995 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the ‘
“Security Instrument”) of the same date given by the undersigned (the “Botrower”) to secure Borrower's Adjustable Rate
Note (thc ”NOtC”) to BN MORTEAGE COMPANY

> LT "Document is |
~ (the “Lender”) of the sa ¢ the propert dcscnbed in the Security { 1d located at:
8433 LAKE SHORE DR (5’[3 6 FICIAL! | 1
: . ) JA.RY: N 4640

This Document is the property of

THE NOTE Col - AINS PROVIEI S5 (oA FOR erRides In tHe v st RATE AND

THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
| RA$E CAN CHANGE AT ANY ON D THE MAXIMUN THE EORROWER MUST
PAY. | B S

 ADDITIONAL COVENANIS. [ addiion (0 the ¢ovenants and agroements diade in the Security Instrument,
Barmwerandl.endcrﬁ er covenant and agree es (ollows: B R S
A. INTERESTRATE AND MONTHLY PAYMENT CHANGES

" The Note provides foran initial interest rate of 7.875 %. The Note provides for changes in the
Ui m;«;rest rate and the monhy payments, as follows: ,

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

Theinterest rate I + vy change on thefirst day of. SEPTEMBET , and on that day every -
:5 12th month thereafter. E vhich my interéstrarecontd change is called o "

- (B) TheIndex...

_ Beginning with the “is the weekly average

yleld on United States Treasury securities adjustcd to a constant matunty ot 1 year, as made avallablc by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the

o~ . If the Index is no longcr available, the Note Holder will choose a new index which is based upon comparable
- information. The Note Holder will give me notice of this choice.
- (C)Calculation of Changes -
. Before cach Change Date, the Note Holder will calculate my new intetest rate by adding

THREE AND 000/1000 - petcentage point(s) ( 3,00 %) to the Current
_Index. The Note Holder will then round the result of this addition to the necarest one-eighth of one percentage point
(0.125%). Subject to the lnmts stated in Section 4(D) below, this rounded amount will be my new interest rate untnl the

- next Changc Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2- Singl Faily , ‘ A

' ‘ : ‘ " Pagetof2 B
& ;1220005(°3°°’ , ELECTRONIC LASER FORMS * (800)327-0645 ; , Initiats: 2O/ ,




The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

- (D) Limits on Interest Rate Changes : 7 ,

The interest rate | am required to pay at the first Change Date will not be greater than 9.875 % or

less than 5.875 - %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage pomts (2 0%) from the rate of mtcrcst I have been paymg for the preceding
= twelvemonths, My interes! 12,875
e (E) Effective Date ¢ : ,
My new interest rate ,D.wumﬂntm&a, new monthly payment
‘ begmnmg on the first mq %mﬁﬁﬂﬂ\f X Jaunt ithly payment changes
agam Naﬁ t !
[ (F) Notice of Chang

The Note Holdes will defive BRSO REIHIAEDEAS SIG BFAH SHE%: RE .00 (c amountof my monthly

payment before the effective date of anyfskaige e 60kise witlinglide-inferfizaitdn required by law tobe givenmeand - "

also the title and telephone nimber of a person who will answer afiy question [ may have regarding the notice.

~ BYSIGNING BELOV), Bdr (et aceepls s agaees 10 the Lecins and eoverasis contained in this Adjustable Rate

Rider. : e : ) : L
4»‘ 4! eal) ( 5 (Seal)
CLAIRE INNES-LUKE ' ‘Bomower  JOHN TRACY LUKE II ' . -Borower
: _ (Ssa) P  (Seal)

-Bonower _ -Borrower
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