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Document is
“THIS MORTGA NQT g@ F F I @I@A@M £ . The Mongagor'is'
KATHY SMOOQT U ﬁBI WOMAN
ocument is the property of
| the Lake County Recorder!
("Borrower"). This Security Instrument is given (o
ORTC INC.
which is organized and cxisting under the laws of {E STATE OF ILLINOI¢ , and whose

address is - 101 West 79th Avenue, Merrillville, IIT 464

8ixty Thousand Four Hundred Twenty Nine and no/100--------

Dollars (U.S. $
Borrower’s note dated Sli¢ysame dale as. this Security Instrumen

This debt is evidenced

Instrument and the N urpose, Borrowerkdoes) fidehy” mortgage
described property loc: TAKE

LOT 4 IN BLOCK 1 IN FORD-ROXANNA THIRD ADDITION TO HAMMOND,

"Lender"). Borrower owes

der the principal sum of

60,429.00 ).
Jote"), which provides for

; iterest, and all renewals,
agraph 6 to protect the

:nts under this Security ‘

» Lender the following =~ =~
County, Indiana:

monthly payments, wit 1 debt, if not paid eartiery due and payatle on October 1: 5
This Security Instrume res to Lender: (a) the rRpaymentofthe débtlevidenced by the !

extensions and modifi by the payment of AlNothersums, With~interest, adva

“security of this Secur 1, and (c) the perfomasnce\ofBorower’s cove

AS PER PLAT

THEREOF, RECORDED IN PLAT BOOK 28 PAGE 49, IN THE OFFICE OF THE RECORDER OF

LAKE COUNTY . INDIANA.

KEY #33-206-4, UNIT 26

1013 - 175TH STREET, HRAMMOND
{Zip Code] ("Property Address");

which has the address of
Indiana 46324

@D, 4RIN) esos) FHA Indiana Mortgage - 5/95

VMP MORTGAGE FORMS - (B00)521-7291
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"TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
Aappurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the **Property,” '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for

insurance required und 2 ( rance premium to the
Secretary of Housing an of cCiciary '), Of liv any yeaj iewhich s d have been required if
Lender still held the Se u .mﬂﬁummto EBude citl r the annual mortgage
insurance premium to b wder 1o the Secretary, or (ii) a monthly charge insicad 2 insurance premium if
this Security Instrument y _N@,ln ‘és al aI"(GEy IA‘I"I’!‘ NG retary; Except for thf
monthly charge by the S y. these items are called "Escrow Items” and the sums paid to Lend alled "Escrow Funds,

This Document is the property of
Lender may, at any fime,collect 0 t I i te amount not.to exceed the maximum
amount that may be required for Borgﬁe&r’sié%\g gﬁﬁﬁlﬁ;‘ E%ﬁ%?ﬁ Seltlement Procedures Act of 1974, 12
U.S.C. Section 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time

("RESPA™), except that the cushio >serve RESP manticip: rsements or disbursements before
the Borrower's payments are availablé in the account may not be based onamounts duc for the mortgage insurance premium.

If the amounts held by Lendei for Fserow ltems exceed the amounts permitte cid by RESPA, Lender shall deal
with the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not sufficient to pay the
Escrow Items when due, lender may notify the Borrower and require Borrower (o make up the shortage or deficiency as
permitted by RESPA.

The Escrow Funds arc pledged as additional security foralt snitis secured by this Security Instrument. If Borrower tenders
to Lender the full payment of all such sums, Borrower siaccatint siiall Becredited with the balance remdining for all installment

items (a), (b), and (c) and aoy mortgage insurance preatitm installmi€ixcihat Lender has not become obligated to pay to the
Secretary, and Lender s amptly refund any exdessi funds fo- Bortewer. Immediately prios foreclosure sale of the
Property or its acquisiti der, Borrower’s account shat-be-crediteéd with any balancc 1 for all installments for

items (a), (b), and (c).

3. Application of mentsunder paragFaplisttand 2 shall be apy follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly morigage insurance premium;
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

I::p[tg, to late charges due under the Note.

’ |
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S 4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled thereto.

et g e s s TR . ! e ™
5. QOccupancy, 1 iton, MQ;[: QE(EJ:QILAL@!% i s Loan Application;

Leascholds. Borrower shall occrpygestabis (?“Mi@m s‘ﬁg&peé‘i.fé;nqgf sidence within sixty days after
a % ty as Bo

the execution of this Security Instrument and shall continue to occupy the*Prop rrower’s principal residence for at least
one year after the date of occupancy, uflea€ &iﬁ&aﬁ@l&ﬂﬁ}é ﬁ@@ﬁ’éﬁf Will causehundue hardship for Borrower,
or uniess extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any
extenuating circumstances. Borrower shall not ¢ it waste or destroy, damage or substantially change the Property or allow
the Property to deterioraic, reasonable wear and tear cxcepted. cnder.may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may tuke reasonable action (o protect and preserve such vacant or abandoned
Property. Borrower shall also be indefault if Borrower, during the loan applicatio) gave materially false or inaccurate
information or statement: to Lender (or{ailed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Securit ment is on 2 leasehold, ef shall comply with the provisions of the lease. If
Borrower acquires fee title 1o the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in
writing. ,

6. Charges to Borrowee and Protection of Leaet’s Rights ii-tke Property. Borrower stiall pay all governmental or

municipal charges, fines wositions that are nceteiicluded fim-pardgraph 2. Borrower shal 1esc obligations on time
directly to the entity whic Mhe payment, If falure o pay-would adversely affect Lend »st in the Property, upon
Lender’s request Borrowe sily Mornish to Léadenteceipisavidencing these pays ‘ :
If Borrower fails to s or tHE paymients required by paragray| orm any other covenants
and agreements contained in this DCCUTHY STUINRCHL, O HIGFC I a 1CEal Proceeainig tial iay .;.5....“.“..-'1)’ affect Lender’s rights

in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
@D -4R(IN) (9505) Page 3 of 6 Iniials: é hﬁ




referred 10 in paragraph 2, or change tbe amoum of such payments, Any excess proceeds over an
ng indebredness under t

, except as hmued by rcgulatnons xssued by thc"Secrctaxy in
ui e 1mmedmtc payment in full of all sums secured by this Security Instrumcnt i,

,.f SWa na.\anul

Yiak UL Hbobbbit) Uy Uik UL

(M]mﬁl&tgr]r@e ! wlpal Vrcsxdencc, or the
,cu e Propert but hlS her credit has nox ed in accordance wuh the
éh‘ CTALY
i fl‘.—ms &Amummrmthﬁepmmmjnemﬁ yanent ;,avfuu; but Lender
V. R@H@Lﬂkea@fdiﬁﬂym@wfdwbsequem gyent o

HUD Sccreiar). In’ many- cxrcumstances regulauons issued by the etary wﬂl limi i_cnder s
f paynent ¢ aults (o re immediate_payment il full and foreclos

&

auﬂn zeacccle atmn o rcclosur fmot permitted by regulations of

[nsured‘ Boower agree 1at shou!d (his Security Ins!rumeniaid the
;¢ under the National Housing Act within 60 ys from the date here
§ anyihing i pagagraph require dynmediale paymen: in full of all s
en s;atcmem of any authorized agept of ilig Sccretary uated subsequc
nsure this Security Instrumentandzths, Note secured thereby, shall be
*w;thstandmg the foregoing Wik -ontien "my not be exercised by 1
Iy dutio Lender s fallure 0 remn a mongagc insurance premxum t
i nght m bc Teuﬂol"“’d 3¢ .Jrndcr has rcquirer’ in full because of
duc nnder the IRAIEOF tms Sc»uruy Instrument. Thi ies even after foreclosu
e Seeurity InstoysBn s Eartower shall tende n ‘all amounts requu'ed ‘
: . the pxtent thevare nhlioatio of this Securl[y Ins(mmem s
nd reasonable and customary attorneys’ fees and expent led ‘with the foreclosure
statement by Borrower, this Security Instrument and the obhgauons that it secures shall remain in effect
not requued nnmedmte payment in full. However, Lender is not required to permit reinstatement if: (i) Lender.
'nstatemcm after the conuncncement of forcclosurc proceedmgs within two years 1mmed1ately precedmg the.
ent will preclude. foreclosure on different gr he
lien crcmed by this Securlty Instrument

: mmence pfocccdmgs agamst any successor in imerest or refuse to extend lime for paymeut or: otherwnse modxfy amomzauon‘ o
L of lhc sums. secured : by this_ Security Instrument by reason of any demand made by the original ‘Borrower .or Borrower's

~ ‘successors in interest. Any forbeanmce by Lender in exercxsmg auy rnght or rcmcdy shall not be a waiver of or. preclude xhe e

s ‘exer ise of any rlght or rcmcdy‘ i : i : ~

@AR(INHSEQS) ‘ i o eupesots




12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this

~ Security Instrument shall bind and benefit the successors and, assigns of Lender and Borrower, subject to the provisions of

paragraph 9.b. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable | 1 al is or the Note which can be
Dlms end the rov:sloni:orom oG
ocument 1$

given effect without the ind the Note are declared
e INENE OISR T ALY, 0

to be severable.
16. Assignment of Re TM&&MH}%!&H’&HS&B?%:&& he rents and revenues of the
Property. Borrower authofizes Lender @h@hﬁ]{gﬂgmytﬂrgmmdeﬂues and hereby directs each tenant of the

15, Borrower's Co

Property to pay the rents
any covenant of agreeme
as trustee for the benefi
assignment for additional

If Lender gives noti
benefit of Lender only, ©
receive all of the rents ¢
Lender’s agent on Lende

Borrower has not exc
Lendetr from exercising i

Lender shall not be

40 Berrower-However,:

rents shall not cure or »
Property shall terminate °

Lender or Lender’s agents. However, prior to Lender’s notice to Borro
n the Security Instroment, Rorrower shall collect and receive all rents ;

flender and Bortower, This asSignmentof rontSie@nstitutes an\abso
curity only.

of breach to Borrower: (a) all rents received by Borrower shall be helc
¢ applied to the sums secured by the Security Instrument; (b) Lender st
he Prc id (c) each tenmant of\the Propeny shall pay all rents d

written demand to the tenant.

*d any prior assignment gftherents-andhas not and will not perfo
tehits under this paragraphGhe;

10 enter upon, take=gontrol-of-or-maintam the Property befo
judictally appoiitediscceivor maysdo so at any timg
i_or invalidate w0y, BT Hght or remedy of 1

red hv the Secuniivhistiument is paid in g

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

r of Borrower's breach of
revenues of the Property
e assignment and not an

y Borrower as trustee for
be entitled to collect and
and unpaid to Lender or

afty act that would prevent

r giving notice of breach
each. Any application of
ssignment of rents of the

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedics provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence,

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

@D -4R(IN) (9505)
®
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20, Riders to this
Security Instrument, the
and agreements of this Se

i AVOERIREREIS, v

and for said County, personally appeared KATHY SMOOT

WITNESS my hand and official seal.

My Commission l%)épghées:

OCTOBER 24, County o f Rasidence

Lynn A. Smith

This instrument was prepared by:
@m -4R(IN) (9505)

Lake

corded together with this
supplement the covenants

[Check applicable box(es This Decument is the g roperty@f
Condominium R g : Graduated Paymen@er ' Oiher {Specify)
("] Planned Unit Dévelopment RIEARE ﬂﬂiﬁoﬁ{gm‘@@ corder!
- AGGREGATE ESCROW
- BY SIGNING BELOW, Borro accepls and agrees to the (erms contained i wity Instrument and in ahy rider(s)
executed by Borrower and recorded with it : \
- Witnesses: [
yr
| < G v (Seal)
KATHY SﬂOOT -Borrower
(Seal)
-Borrower
(Sealiu sy ) (Seal)
B -Botrower
= STATE OF INDIANA, LAKE County ss:
On this ‘1st  day of September , 1995 , before me, the undersigned, a Notary Public in

, and acknowﬁdged the execution of the foregoing instrument.

N()lﬂr)’lpublic GLORIA MILLER

Page 6 of 6




RIDER

THIS RIDER {svadathis _1ct _duyef, .Sng,tﬁbam , 1993, and is incorporated
iato and shall be desrned o amend and amppleoent the Martgagn, Deed of Trust or Sccarity Deed
Mmﬂmﬂdﬁ-mmdmwmmmﬂmmﬁmhma
Now®  CASTLE MORTGAGE, INC.

Mﬂ&&um@lﬁlﬂmhmmhmmmmw
e 1013.~ 175th Street, Hammond, Indiana 46324

-y

mzdmwmmummmuumy and the following Paragraph 2 it
substitsted therefor:

2. Mom} and Otpexr C Ia
cach monthly mmﬂﬁ?‘ ny
Iste charges, asscssmens levied or o | be
Properry, (b) L o ) X ™ 3
required upde v 4 yarln Py & morass | 8
premium to tf ey G, or i n
which such prot ch
monthly paym pm

- 10 be paid by | \c®

‘preminm if this Securdty T trament 15 BAA ¢ / the Serreiasy, n & e smount 1o be

. dewermined by the Seerctuy.. Exespt for i muwhly sge by the Secrerary, dheo jlen
callod “Escrow lioms™ nnd the sims paid te [ andet are cafled ~Epcrow Funds,”

Lendar may, st gay tiow, =ollect and hold amaunts for Eayow Tems [n 211 Agpegate amonunt
nol to excoed (he misimiim 2mounat that may be required for Borower's eiciuw gtoounl under
the Real Estaie Settloment Procodures Act of 1974, 12 US.C. Section 260 et seq, snd
implementing regulations; 24 CFR Pant 3500, as they may b amended from thme o time
(RBSPA"™), cxcopt that cushion o reserve pasin oy RESIA for usanticipared

- disbursement; or dishurscments bofure the Sorrower's saymants are svallable in the accoun: ragy
nnt be based ¢ mum&mf«ﬂnmg:&&nmwwzﬂm

1£ the mmmos wwmrwamwmnmzmﬂmmmw oid by
RESPA, Lender ok ‘a&ﬂ&hmi@umﬂmhm& If the amonnis of funds
_held by Lend ny time are not alficiat © gy the Brcaa®d Iwms when dve, e ny

notify the o) 5 reqhire Bonm:n mll':z Hohe shoxugr. or deficieny o5 by
"RESPA.
The Escr iuaddidenu m*mﬂytwnum' re iy
Instrament. 1 : (o Lander the foll Fafinent of all such rucr: unt
shall be cedi iy

mapmmwmmlmmuaWemepwmac
Sccyetary, and Lender ghall promptly refund any excess funds to Bortower. lmedmclypﬂom
a foreclosure gale of the Property ot hs sequisition by Lepder, Barmwer's t shall be
mmmwmmwmmhwmmmlmm. (b).ud e;

All othar terms Indmdidonsofmsmmmumtmdnhﬁmmmdm
BY SIGNING BELOW, Borrower seccpts and agrecs o the verms and provisions contained in this

Rider.
Ka thy‘"moot N!PM;_ Borrower




