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| _NANCY C, MADAJCZYK

MORTGAGEE

MORTGAGOR
"You" means the mortgages, its successors and assigns.

*I" includes each martgagor above.

! JOHN H, MADAJCZYK a/k/§r~

'REAL ESTATE MORTGAGE: For value received, 1, _ JOHN M. MADAJCZYK AND NANCY C. MADAJCZYK, HUSBAND AND WIPE
_., mortgage, grant and convey to you on 8"25 95 , the

real estate described below and all rights, easements, appurtenances, rents, leases and existing and future nmprovemenls and fixtures that may now or
.at anytime in the future be part of the property (all called the "property"). ) ,

PROPERTY ADDRESS: __ 956 CHEROKEE OOURT — 2 R
treet) 7 K ]
CWN POINT , Indiana 46307
(city) ‘ (Zip Code)

LEGAL DESCRIPTION:

Lot 56 in Briarwood, Unit No. 2, as per plat thereof, recordedbin Plét”"Bookk‘BQ
page 71, in the Office of the Recorder of Lake County, Indiana.
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S ot ' /Ehis Document is the propesty. of | |
i TITLE: | covenant and wans(i! (e to the mylg&k@b@ﬁmﬁyeﬂé@maeygm and zohing or nnan? cu@t tag¥h arg)

assessments not yet due and
. : N / = . : 7 . Pv : R
N e A i | . _mE  .f
SEGURED DEB'!'. This monags secy repayment of the sccurad debt i the performance of the covenants & ;agrqaments crtained i{n tp’ig
monga &nd iny any olher documentincorporated herein. Secured d as used in this morigage, inglucdes any amoupts.l may at any thme ow

| YA bi s i by (2 2Ntctyy %.6,
V John N. Mazgmrmhmwczyk 7 49%. Madajcz;ey’ D

ACKNOWLEDGMENT: STATE OF INDIANA, : Lake , County ss:
On this 25th day of August, 1995 ’ , before me,
Nancy A, Willie ' personally appeared _____ John H, Maﬂg'] czyk a/k/a

husband and wife

he exefution of the foregoing instrument,
/)
VAL , /7
Xy 7 (Type or Print Nama)
Resident of \ J—Z'\. County, Indiana

C. Madaijczyk

My commission expires: | j "’/ f" 7) 7

This instrument was prepared by: V. Cantrell
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...« YOuL under. this mott 18 Instru or-agreement described below, any reneval, refinancing, extension or modifi t; n of such)nstrumqn o
Q ~agraement, and, i 18, the futuis nces describod below. ™ T T e : =y
§ The secured debt is evidenced by (describe the instrument or agreement secured by this morigage and the date sof): “f’ »j‘ b
% g a promissory not - e =
g g The above obhgation is dua and payable on 8-30=2040 if not paid earlier.
Ll 'é The total unpaid balanca cecurad by this morigage at any-gf®iineishailnGPSkceed a maximum principal'amourit of o : ‘
5:_‘ g =-==-= TWENTY USANDESSss e s === yar Daiars (6 20,000.00 ), plus interest
-3 and all other amounts, rgst, advanced under the'teims of-this mortgage to protact the secur! it jage or to perform any of the
- S covenants and agreem ned In this mortgage. FE
o
O D Future Advances: ig securad even thaigh ail'or-parofitsay not yet be adva rances are contemplated and
Q will be made in accc g of the note or loan.agresmentevidencing the p
[ [ variable Rate: The 1 by thi { at obligation.
A copy of the ioan agieemeni conlaining the terms under which the interest rai6 may vary is aliached (o this morigage and made a part
hereof.
RIDERS: [ Commercial [ O ,
SIGNA : By signing belpw, | agree to the terms and covenants contained on paqe 1 and 2 of this mongago, in any instruments
evigdeticing the secured debt any in ribed above and signed by me. | acknowledge receipt of a copy of this mortgage.
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COVENANTS

1. Payments. | agree to make all payments on the secured dabt when due. Unless we agree otherwise, any payments you receive from me or for m
benefit will be applied first to any amounts 1 owa you on the secured debt exclusive of interest or principal, second, to interest and then to principal, %

: pa(ggt ;?rcﬁpayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured debt is
paid in full,

2. Claims against Title. | will pay all taxes, agsessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when gue. You may require me ta provide to you copies of all potices that such amounts are due and the recelpts evidencing my payments, |
will defend title to the property against any claims that would impair the lien of this monigage. You may require me to assign any rights, claims or
defenses which | may have against parties who supply labor or materials to improve or maintain the property. )

3. Insurance. I will keep the proeeny insured under terms acceptable to you at my expense and for your benefit, This insurance will inciude a sandard

mortgage clause in your favor. You will ba named as loss payee or as the insured on any such insurance polic?'. Any insurance proceeds may be
applied, within your discretion, 10 aither the restoration or repair of the damaged property or to the secured debt. If you require mortgage insurance, |
- agree fo maintain such Insurance for as long as you require. e, , . TR

5. Expenses, | agree fo.pay all your expenses, Ingluding reasonable attomeys' fees,
secured by this mortgage. | wil pay these amounts to you as providad in Covenant 10 of this mortga

ault and Acceleration. If | aikto make any payment when due or breach any covenants under this morigage, any @ o any obligation
secured by this'y . you may, al your option, accelerate the matyrity of the secured debt and demand immeqd enf and exercise any other
remady availabla to you. You may foreclosa this morigage In the manner provided by law : g i

. . 7. Asslgnment of Rents and Profits, | assign to you the rents and profits of the property. Unless we hava agreed otherwise in writing, I may collect and
- retaln the rents as long as | am not in default. It 1 default, you may, as provided by law, have the court agpolnt a re¢eiver and the recelver may take
possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to the costs of managing the
propetly, includye? all taxes, asgessments, insurance premiums, repairs, court costs and attorneys' fees, commissions to rental agents, and any other
necessary relatad expenses. The remaining amount of rents wiil then apply 10 payments on the secured debt as provided in Covenant 1,

8. Prior Security Interests, | will make payments when due and perform all other covenants under any morigage, deed of trust, or other securlty

agreemant that has priofity over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other security

<~ interast that has priority over this mortgage or any note or agreement secured thereby without your written ‘consent. | will promptly deliver to you any =

s notigés'!mceive, any parson whosa rights in the property have priority overyour rights,

9. Leaseholds; Condominlums; P i UnitD ments. | 1 iy with 1 sl { i i this mortgage is on a leasehold. If ~ -
- this mongage is on a unit in a co davelopment, perform all of my™d ints, by-laws, or regulations of =
o the condominium.or pianned unit D ocume nt iS S
10. Authority of Mortgagee to | srtgagor. |f 1 fall to perform any of my duties under this ma other mortgage, deed of trust,
lien or gther securily interest that o smeTgate; cHESe { ad. You may sign.my name or
pay any amount if necessary for g6, If ahyNga Q’ cHp @ Er D m&%h 5t isonable manner, you may do
whatever is hooessary to protect .anty interastin the propery. This may include completing the consiructiog

£ Your faiture to perform will not preciyd mhﬁegmﬂmmﬁﬁgm& EQRGWmOQQt‘g :
* Any amounts paid by you to protéct yalir securitymﬁslwﬂkeeﬁﬁwnmﬁQladﬁru,\ts will be due on\demand and will bear interest

from the date of the payment untii paid in full at the interest rate in effect from time to time on the secured debt.
11. Inspection. You may anter t taperty fo inspaet if you gi lica beforehand. The notice 1 siala the reasonable cause for your inspaction.

12, Condemnation. | assign 1o you the procogds of-ahy award or claim for damages connected with a condemnation or other taking of alf or any part of
- the property. Such proceeds will be apphied as provided in Covenant 1. This assignment Is subject to the terms of any prior security agreement.

13, Walver, By éxercmtng any-ramedy availabic 1, you do not give up your rights to latar use heriemedy. By not exercising any remedy, it}

- defauli, you do not waive youf right 10 Jater consider irie svent a default if it happans again. | waive ¢ igﬁis'of valuatYon 1d appraisement,

g T Joint and Several Liability. Co-sl poras Suecozgors and ssigns Bound. All duties under this morigage are joint and several. If | sigﬁ thig = "

mortgage but do-not sign the socurad debti ly to mortgage my interast | party to secure payment of the sacured debt and by daing so, |
do not agree 1o be personally iable on the secwied debt. | also agiea fhat you and unx party to this-mortgage may extend, modify or make any.other
TS ehangas in the 18Tms of tis morliige or the Becured debt without my consent. Such a change will not release me from the terms of this mortgage..

The duties and bﬂnafits of this moitgage shall bind and benefit the sug€sssors-ahg#5eigns of either or both of us.

18. Natice. Uniass otherwise required.by iaw, any notice 1o me shatibe given by delidaring it or by mailing it by first s mail addressed to me atthe -~
7. Property Address or any other at that | tell you, | will give any"notica-to you by deflitied mail to your address 3 1 of this mortgage, or toany -~
* ather address which you have de
Any notice shail be deemed to he 1o either of us whep given in:the mahnarstated above
16. Transter of the Property o >rest in the Mortgagolilli\alietrany part of the pr est in it Is sold or transferred
without your prior written conse o _immadiate pavment of tha securad d A nd immediate payment if the
. .maortgagor is not a natural persor S A iemand payment in the above

situations if it is prohibited by federai iaw as oi the date of this morigage.

17. Release, When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release this
morigage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Anr provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will not be
effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this morigage or any agreement evidencing

the secured debt cannot be enforced according to its terms, this fact wil not affect the enforceability of the balance of the morigage and the agreement
evidencing the secured debt. '
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@ property in godg condition and make all repairs reasonably necessary. | will give you prompt notice of any 1088 or damage 0
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