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MORTGAGE Loan Number: 51400230

THIS MORT GAGE Is mado this _Zi;h__ dzy of _Aygna.ms , betwaen ths Mortgagor,

) E) \H A : S (ersin “Borrowsr’), and the
Morigages, MWL 7 ot corpmﬁon organized and existing under the laws of Indigna

L whose adoressis j ,

£ (harein Lander?),

WHEREAS, Borrowst is indebiad to Lender In the princlpal sum of
SIWENTY-FQUR THOUSAND __
Doliass {U.8. ._$ 24,000 o, ———
sxtensions and renewals for moninly instaiimenss of pnnupm it of indebtsdness, i not

soaner paid, due and pa ment1s

70 GECURE 10 Lar yt mfﬁmmx f sl other sums, with
Infereat theraon, sdvanoe - anc ‘\ its and agreements of
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which has the address of i QL @ HoW
[ (herein "Property Address”); [Street, City, State, 2p Code} % L. xm oo g.? ]
e e
TOGETHER with all the improvements now or hereatter erected an the property, and all oasements, tights, appurtanances, rents, all of whiuh shalftie f\ L‘if
deamed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said property (of the lnumld M d €

if this Mortgage is on a leasshold) are hereinatter raferred to ag the *Property.”

Bomrowar covenants that Borrower is lawfully soised of the estate haraby canvayed and has the right to mortgage, warrant, grant and convay tm
Property, and that the Property is unencumbered, extapt for encumbrances of record. Borrowsr covenants that Borrower warrants and will detena
generajly the title to the Property against all claims and demands, subject to encumbrances of record.

THIS MORTGAGE combings uniform oovenants for national use and non-uniform covenants with limited variations by jurisdiction to conatitute a

uniform Mortgage covaring real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intersat; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and interest on the
debt evidenced by the Note and any prepayment, late oharges and other charges due under tha Note,

2. Pundds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to undor on the day monthly
payments of principal and interect are payable under the Nots, unti the Note Is paid In full, a sum (herein “Funds') equal to one-twelfth of the yeary
taxes and assessments (Including concdominium and planned unit development assessments, if any) which may sttain priority over this Mortgage and
ground rents on the Properly, if any, plus one-twelith of yeardy premium instaliments for hazard insurance, plus one-twelfth of yearly premium
instaliments for mortgage insurancw, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills
and caasanable sstimates thereof. Barrower shall not be obligated to make such payments of Funds ta Lander 10 the axtent that Borrower makas such
payments to the holder of a prior momgage or deed of trust if such holder Is an institutional lendler.

¥ Borrowet pays Funds to Lender, the Funds shall bé heid in an institution the deposits or accounts of which are Insured or guaranteed by a Federal or

state agency (including Lander if Lender is such an institution). Lender shall apply the Funds 10 pay said taxee, assessmants, Inrurance premiums and

ground rentx.
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Lender may not charge for so holding and applying the Funds, analyzing said account of verifying and compiling said assessments and bills, unless
Lender pays Borrower interest on the Funds and applicable law permits Lendar to make such a charge. Borrower and Lender may agree in writing at
the time of execution of this Mortgage that interest on the Funds shall be pald %0 Borrower, and uniess suoh agreement Is made or applicable law
eauires such interest to be pald, Lender shall not be required to pay Bormowser any Interest of sarnings pn the Funde. Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are piodged ss additional security for the sums secured by this Morgage,

¥ the smount of the Funds heid by Lender, together with the future monthly instaliments of Funds payable prior to the due dates of taxes,
assesements, insurance prémiums and ground rents, shall exceed the amaount required to pay snid taxes, assesaments, insurance premiums and
ground rents as they fall due, such exoess shall be, at Borower's option, either promptly repald o Borrower or gredited 10 Barrower on monthly
instaliments of Punds, # the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground
rents as they fall due, Borrower shall pay to Lander any amount neceseary 10 make up the deficiency In One or more paymants a3 Lendet may require.
Upon payment in full of all sums secured by this Mortgege, Lander shall promptly refund to Borrowsr any Funds held by Lender, if under paragraph
17 hersof the Property s sold or the Property is otherwiss acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the
Property or ns acquisiion by Landsr, any Funds held by Lender at the time of application as a credit against the sums secured by this Mongage.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lander under the Note and paragraphs 1 and 2
hereot shall be appiivd by Lander firat in payment of amounts payable to Lander by Borrower under paragraph 2 hereof, then 10 interest payabls on
the Nots, and then to the principal of the Note,

4. Prior Morigages and Dends of Trust; Charges; Liens, Borrower shall perform all of Borrowar's obligations under any morigage, desd of trust or
other security agroement with a lien which has priority over this Morigage, including Borrowsr's covanants to make payments when dus. Borrower
shall pay or cause to be paid alf 1axes, assossmonts and other charges, fines and impositions attributable to the Property ("Property Taxes') which may
attaln a priority over this Mortoags, and tancahald navmante nr amund rante i anv_in tha svant Rowawar deile ¢4 nav anv dus and paylu. Pmm

Taxes, Lender may, in ita 0| wcured by the Security

instrument on which interest t . o,
8. Mazard insurence, Borme 4 mmmng Qgcksn ths Prop st loss by fire, hazards
included within the term "ax mm FF TC'I KIIJ\' hQ uch periods as Lender

may tequire,

The in3utance carrier provid i e chosen by Borrower subject to approval by Lender; provi 1 approval shall not be

unreasonably withheld. In the sve ARl RA%AN il&c[ifﬁp Htm in amount sutficient to

satisly alf indebtodness, fees, «nd charges ”:'8 bt]:f it Bﬁw 1?5:% ph may haw rity over Lander's Interest
_in the property), Lender may, in its sole dese n such Insurance t 88 bonoﬁclw (single:intorest coverage), Lender

may sdd any pramium pald for cuch insurance to the principal amount of the loan sscured by this Security Instrument on which interest shall acorus st

the contract rate set forth in the Note, All i > policl hereof < Inaform at Lender and shall include » standad

! mortgage clause In favor of nnd In & form wosteplabie to Lender. Lénder shall nava the right lo hold the palicies and renewals thereof, subject to the

tarms of any mongage, deed of 1tust of other securfty agreement with a lien which hea priorty over this Mortgage.
In the event of loss, Borrowsr chall give p notice to the Incursnce camer and Lender. Lender o of of logs I not made promptly by

Botrower.
. Hthe Property is abandoned by Borrawer, o if Borrowar falls to rospand to Lender within 30 days from the date notics Is malecl by Lender to Borrowsr
that the lnsurance camier offers 1o seftls 4 clalm for nsurance benofits. Lender is aithorized to collect and apply the insurancs proceeds at Lender's
Option either to restoration of repalr of the Praperiy ¢ 10 the sums wecured by this Morgager o '
&. Preservation and Mainte-nnce of Property; Leaseholds; Condominlums; Planned Unit Developments. Borrower shall keep the Property in
good repalr and shall not commit waste or permit impairment or detesiariion of the'Froperty and shail comply with the provicions of any lease H this
Morigage is on & leasshold, 1 this Morlgage i on a unitin & congeminium or a pisangl unit development, Barrewer shall berform all of Borrower's
obligations under ths declar: > covonanis oreating or govergingihe eondomintuntSr-planned unit developmeant, the Dy-laws and rogulations of

the oondominium or planned MNopmaent, and constituent documents.

7. Protection of Lender’s ¢ Borrower falls to perfosmithe. covenants and apreements contined in 30, or if any getion of
procaading s commanced v affects Lander's intorastin the Propeny (Indluding without limitat e, at Lender's option,
upon notice to Borrower, may e disburse suciiaums, dlivingreasonables attorney's | action as is necessary
1o protect Lander's interest. Morganoer) covenants &t &l imes to do all things i ) tite 10 all of the sald

property, but the Bensficlary the jt y employ independent
counsel in connection with any sult to which it may be a pany by intervention or othofwise, and upon demand Grantor (Mongagor) agrees either (1) to

pay the Beneficiary all reasonable sxpensss paid or incurred by it in respect to any such suit affecting title to any such property, or affecting the
Beneficiary's (Mortgagas's) liens or rights hereunder, including, reasonable tess to thw Beneficlary's (Mortgagee's) attorneys or (2) to permit the
addition of such expenses, costs, and attomaey’s fees to the principal balanca of the Nots(s) secured by this Deed of Trust (Mortgage) on which interest
shall accrue at the Note rate, ¥ Lender required mortgage insurance as a condition of making the loan sooured by this Mortgage, Barrower shall pay
the premiums requirad to maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrowsr's and Lender's written agreament or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interect therson, at the Note rate, shall become additional indebtedness of
Borrowsr sscuted by this Mortgage. Unless Borrower ana Lender agree to other terms of payment, such amounts thall be payable upon notice from
Lender to Borrower requesting payment thereof. Nothing contained in this patagraph 7 shall require Lender to incur any expenao or take any action
hereunder,

8. inspaction. Lender may make or cause fo be made raasonablo entries upan and inspections of the Property, provided that Lender shall give
Borrower notice priof to any such inspection specifying reasonable causa therefore rslated to Lender's interest in the Property.

. Condemnation. The procesds of any award or olaim for damages, direct or consaquential, in connection with any condemnation or other taking of
the Property, or pan thereot. or for conveyance in liets of condemnation, are hereby assigned and shall bo paid to Lender, subject to the terms of any
mortgage, deed of trust of other security agreement with a fisn which has prlority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modification of amortization of the sums
sacured by this Mortgage granted by Lender to any sucossssr in interest of Borrower shall not operate to relsaso, in any mannar, the liabllity of the
original Borrower and Borrower's successors in intarest, Lender shall not be required to commance procsadings against such suocessor or refuse to
axtond time for payment &r otherwise modify amortization of the successor or refuse sums secured by this Mortgaga by reason of any demand made
by the original Borrower and Borrowsr's successors in interest, Any forbearance by Lender in exercising any right or remedy hereunder, or otherwiss
afforded by applicable (aw, shall not ba a walver of or preciude the exerciss of any such right or remedy.

11. Successors and Asalgns Bound; Joint and Several Liabllity; Co-signers, The covenants and agreements hereln contained shail bind, and the
rights hersunder shall inure 1o, the respactive succassors and assigns of Lender and Borrower, subject to the provisions of paragraph 18 hereof. Al
covenarts and agresments of Borrower shall be joint and saveral. Any Borrower who co-signs this Mortgage, but does not sxscute the Note, (a) is co-
signing this Mortgage only to mongage, warrant, grant and convey that Borrowor's Interestin tha Praparty to Lender under the terms of this Mortgage,

{b) is not parsanally liable on the Note or under this Morigage, and
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(0) agrees that Londer and any other Borrower nereunder may agres to extend, modiy, forbear, or make any other accommodations with regard 10 the
terms of this Mongege of the Note without the Borrower's consent and without releasing that Borrower or modifying this Morigage as to that Borowar's
interast in the Property,
12. Notice. Except for any notice required under applicable law 10 be given in another manner, (a) any notice 10 Bomower provided fof In this
Meorgage shall be given by delivering it or by mailing such notics by cartificd mall addressed to Borrowsr at the Property Address of at such ether
address as Borrower may designate by notice to Lander as provided herein, and (b) any notice 1o Lender shall be given by cenified mall 10 Lender's
addrees stated herein of 10 sych othar address as Lender may gesignate by notice 10 Borrower as provided herein, Any notice provided for in this
Morigage shall be deemed to have been given to Borrower of Lender when given in the manner designated herein,
13, Governing Law; Seversbility, The state and local laws applicable to this Mongage shall e the laws of the jurisdiction in which the Propanty is
located, The foregoing ssnience shall not limit the applicabliity of Federal law to this Mortgage. In the event that any provision or clause of this
Morigage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage of the Note which can be glven affect
without the conflicting provision, and to this end the provisions of this Mongage and the Note are declared to be severable, As used hersin, ‘costs’,
‘expensss’ and "sromaeys fees’ include all sumg to the extent not prohibited by applicable law of limited hersin,
14. Borrower’s Copy. - Borrowsr shali be furnished a conformed oopy of the Note and of this Mortgage at the time of execution or atter recordation
harpof,
13. Rehablitation Loan Agresment. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation, improvement, repair, or other
foan agresmant which Borrowsr anters into with Lender. Lender, at Lender's optlon, may require Borrower to sxecute and deliver to Lender, in a form
acceptable to Lender, an assignment of any rights, claims or defanses which Borrowsr may have against parties who supply labor, materisls or
services In connection with Improvements made to the Property, ‘
16. Transfer of the Proparty or a Baneficial interest in Borrower. I all of any part of the Propenty or an interest therein Is sold or transferred by
Borrowet {or i a beneficial Interest in Borrower is sold or transferrad and Borrower Is not a natural person or persons but is a corporation, partnership,
trust or other legal entity) without Lender's prior written consent, excluding (a) the oreation of s lisn of encumbrance subordinate te this Mortgage
which dowsa not relate 16 a ! 19 N / interest for housshokd

o o ot oo o NGB HE TS e 1o e Inmediatey
e b s o o NOTF-OQOEREEGLAEL .+ 32 oo, 8 nofice

shall provids a period of nat 1y y8 from the date the notice s mailed within which Borrower may pe clared dus. if Borrower
falls to pay such sums prior to 17 er‘kts Ihpunm&ngs»mhcw ﬂf serower, invoke any remedies
pormitted by paragraph 17 herzt!. Lahder m mgn!tj m«m&m wbmimd to Lendaer information required by
Lender to evaluaie the transferes as if & new | o detarminec ihet Lender's sscurity will not
be impalred and that 1he fisk of a bisach ot any covenant or agreemsnt in this Mongage is nccoptabw (3) interest will be payable on the sums
secuted by this Montgage at o rale accepiible o Lande n the ter i the Note ar Mortgage required by Lender are made,
Including, for sxample, perfodic adjustment inthe [nterestrate; u differentfinal payment date for the loan; and addition of unpsid interest to principal:
and (5} the transferee signs nn assumption agreement that e acceptable to Lander and that obligntes the transferee to keap all the promises and
agreements made in the Noto and In this 206, &8 modified |f required by Lander. To the extel | oy applicable law, Lender also may
sharge a rexsonable fee a3 @ condition 10 Lendei's consant 1 amy 2ale or trans
Borrowar will continue to be obiigated under the Note and this Mortoage unlass Lender releases Barrowasr In writing.
NONUNIFORM COVENANTS. Horrower and Lander hurther eovenant and agres as foliows: W ez o o . e
17. Accaleration; Remadies. [ coptas pict.ded in paragraph (0 hareof, upon Loiower's bmcl { any covenant of agreement of Borrowst in
this Mortgage, inciuding the - venants to pay when due any sums secussed by this Montgage, Lender prior to sccel - lon shall give notice o
Borrower as provided In paragraph 12 hersof specifying: (1) the tiaciis (2), the'action required to eure such breach; (1) a date, not less than

. 10 days trom the date the notice s mailed to Borrower, by whish'sxiin Bréaci (ntisi be cured; and (4) that fallure 1o cure suoh breach on or
before the date specified in stice may result In acceleration'cy the sume sesurad by this Mortgage, foreelosupe iiicial proceeding, and

salo of the Property.  The all further inform Borrower of the right to ifeinntate after acceleration right 10 aseert in the
forecioaure procssding the o of & defsult or any-athes defenzsof Borrowar to acecleration and e, ) the breach Is not
cured on o before the date he notlee, Lender, atLends’s option) may declare alf of tho ¢ sy this Morigage 5 e
immediately due and payat domand and maydoreciond this'Miorngage by Judicist joct to appiicable law,
Lender shall be entitled %o ¢ ding 28 expenses of thvecissure, including, but ¢ abie attorneys’ fees ot
10% of the amount decres e i » of judgment in such

proceeding, and costs of abstracts, tihe report and documentary evidence,

18, Borrower's Right 0 Reinatate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to Borrower's breach, Borrower

shall have the right to have any procesdings begun by Lander to enforce this Mortgage discontinued st any time prior to entry of a judgment enforeing

this Mortgage if: (s) Borrower pays Lender all sums which would be then dus under this Mortgage and tha Note had no aceeleration ocourred; (b)

Berrower cures all hreaches of any other covenants or agreements of Borrower contained in this Morigage; (o) Barrower pays all reasondble Sxpenses

incurred by Lender in enforcing the covenants snd agreements of Borrower contained In this Mortgage, and In enforcing Lender's remadies as

provided in paragraph 17 hereof, including. but not limited o, reasonable attorneys' fees; and (d) Borrower takes such action as Lander may
teasonably require to assure thet the lien of this Mortgage, Lender's intereet in the Property and Barrower's obligation to pay the sums secured by this

Merigage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations sscured hareby shall remain in full

forco and effect as if no accalaration has occurred,

19. Assignment of Rents; Appointment of Receiver. As addiional security hereunder, Borrowsr hareby assigns to Lender the rents of the Property,
provided that Borrowsr shall, prior to acceleration under paragraph 17 hareof or abandonment of the Property, have the right to collect and retain such
rents as they become due and payable.

Upon acceleration under paragraph 17 hareof or abandonment of the Property, Lender shall be entitied to have a recelver appointed by & court o enter
upon, take possession of and manage the Property and to collect the rents of the Property including those past due. All rents collected by the receiver
shall be mpplied first to payment of the costs of management of the Property and collection of rents, Including, but not limited to, receiver's fess,
premiums on receiver's bonds and reasonable attorneys' fees, and then to tha suma seoured:by this Mortgage. The recelver shali be liable 16 account
only for those rents actually received.

20. Relaase. Upon paymaent of all sums secured by this Mortgags, Lender shall relaass this Monnlgo without charge to Borrower,

21. Waiver of Valuation and Appraisement. Borrower hareby waives all rignt of valuation and appraisement.

22, Riders to this Mortgage. It one or mors riders are executed by Borrower and recordad together with this Morigage, the covenants and
agreamants of each such rider shall be incorporated into and shall amend and supplemuit the covenants and agresmaents of this Morigaga as if the
fider(s) ware 2 part of this Mortgage. [Check applicable box(es))].

{ | Adjustable Rate Rider [ ] Condominium Rider [ ) 14 Famlily Rider
[ ) Graquated Payment Rider { ] Planned Unit Development Rider

[ ] Other(s) (specify)
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24, Conformity With Laws. if any provision of this Mortgage (Deed of Trusl) is found o be in violation of any law, rule or regulstion which atfects ths
validity and/or snforceebility of the Note and/or Montgage (Deed of Trust), that provision shall be desmed madified 10 comply with applicable law,
rule, of reguiation,

REQUEST FOR NOTICE OF DEFAULY
AND FORECLOSURE UNDER SUPERIOR_.
MORTGAGES OR DEEDS OF TRUET

Borrower and Lander request the holder of any morigage, deed of trust of ather ancumbrance with a lisn which has priority over this Morigage o give
Notics o Landor, st Lender's address set forth on page one of this Morigage, of any deiault under the superior sncumbrance and of any saie of other

foraclours action,
IN WITNESS WHEREQF, Borrower has wxecuted dhats A8 taana
£ gioned, canled o Gelveing Document is
' NOT OFFI , o
s G

the Lake Cou ol e B, 3 .. {

grature of D

;. STATEOF ___ indiana ‘ounty 8¢

Onthis 25th | cayol _Auvgust1995 = befors me, the undersignad, a Notary Public in and for said County, personally
appeared HUEE iOE VATTERS AND DEBORAH A WATTERS HIS WIFE

and soknowledged the sxeoutian of the foregeing instrument.

WITNESS my hand and « be

My Oommiscion expies:

s . {-&—/ V

NOtry PUBIiC PINTea Name

Resident of /? ,K(O,(J County, Indiana

This instrumant prapared by: LAURA WARING

“OFFICIAL

DAM'AN SIVI M . '
NOTARY PUBLIC STATE OF INDIANA
My Commission Expires July 18, 1998

(Space Bolow This Line For Lender and Recorder)
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