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isting under the laws of  ITLLINOIS

AVENUL

L 60462

3s Lender the principal sum of ONE 'HUNDRED ELEVEN THOI
00/100

1,024.00 This debt is evidenced by Borrower's note

"), which proyides for monthly payn i the full debt, if not pa

1, 2025 . This Security Instrument secures to Lender: (a) t

th interest, and all renewals, exteasidligand modifications; (b) the payn
aragraph 6 to protect thevsseurity-“of this Security Instrument;
I agreements under this SeeiTity Instrument-and the Note. For this
rder, the following described-propériy-located in

TETH ADOREION\TONTHE TOWN OF
N _PLATBOORIG2) PAGE 1 11

IINTY - TNDTANA

which has the address of 519 AUDREY COURT, DYER

Indiana

FHAINMTG

[Street]

46311
[Zip Code}

("Property Address");
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urity Instrument is given to

’ [
, and whose address is

AND

led the same date as this
;arlier, due and payable
repayment of the debt
| of all other sums, with
¢) the performance of
, Borrower does hereby

County, Indiana:
AS PER
ICE OF

[City)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note. :
2. Monthly Paymen ach monthly payment,

together with the princi m ﬁm 3 1t of any (a) taxes and
special assessments levie th ayn 5 ts on the Property, and
(c) premiums for insuran

Each monthly install mﬂI;nQ)E f &QLA& of\the a mounts, as reasonably

estimated by Lender, plu W wﬁ‘tz 1agft than one-sixth of the estimated
amounts. The full annual armount for eacinhnc I be ccumulated Lend€r within a period ciiding one month before an
item would become deliriquedt, LendeF Eoiles ‘?xﬂ’n‘.dlq{ pay items (), (b), and (c) before they
become delinquent.

If at any time the tolal of the payments held by Lender for it (a), (b), and (c), together with the future monthly
payments for such items payable to Lendcs prior to the due dates of such items, exceeds by, more than one-sixth the estimated
amount of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated payments or credit the excess o ;ixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a),
(b), or (c) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the
deficiency on or before the date the becomes du

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgagéfisurance premium to the Secretary, (or any year in which
such premium would have been required if the Lenderinitiheld theSccurity Instrument), each monthly payment shall also

include either: (i) An instaliment of the annual mortgagelinsurance pséniium to be paid by Lend the Secretary, or (ii) a
monthly charge instead o tgage insurance preminin if this-Sccutity-Instrument is held b ecretary, Each monthly
installment of the mortg nee premium shatl beinransamount; sufficient to acet : full annual mortgage
insurance premium with month,_prior to dhevdatcihiebfuly” annual mortga premium is due to the
Secretary, or if thig Sec is held by the ‘Sectetard,” each mont! in an amount equal to
one-twelfth of one-half p d o

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under Paragraphs ! and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

FHAINMTG lnitii@)
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4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods
to the extent required by the Secretary, All insurance shall be carried with companies approved by Lender. The insurance
policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable
to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or
repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of
the monthly payments w Any excess insurance

proceeds over an amoun ) Eﬁwm@mdcig\ Not ity Instrument shall be
paid to the entity legally 3

In the event of forec th m\@xn@dfﬁi (sxgg o th  that extinguishes the
indebtedness, all right, ti initercs ower in i C ift Tofce shall the purchaser.

X

5. Occupancy, Prescrvatiofiffiiaint@nauce; and: rolestioh cofothe Feopery; oforrover's Loan  Application;
Leaseholds. Borrower shall occupy, es.miﬁl‘l and.use g:‘c ng‘”ﬁ orrower's prigcipal residence within sixty days after
the execution of this Security Instrumel lﬂﬁtkc& e p E%’ﬁdé‘is Borrower's principal residence for at
least one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for
Borrower, or unless extenuating cir ances ‘¢ bey JOTTOWer's Borrower shall notify Lenders of
any extenuating circumstances. Borrower shall not commit wastc ordestioy, damage or substantially change the Property or
~ allow the Property to deicriorate, reasonable wear and tear excepted. Lender may inspect (he Property if the Property is
vacant or abandoned or the loan is in default. Lender may take reasonable actic protect and preserve such vacant or
abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave materially false
- or inaccurate information or statcments 1o Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Noie, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of
the lease. If Borrower acquires fee title to the Property, theleasehoid and fee title shall not be merged unless Lender agrees
to the merger in writing.

6. Charges to Borrower und Protection of Lendcs's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines rositions that are notiincluded in-Paragfaph 2. Borrower shalt :se obligations on time
directly to the entity whi tihe payment. If failure torpay would adversely affect ierest in the Property,
upon Lender's request B promptly furnisirSoRbeRdery€eeInts evidencing the

If Borrower fails to mentsior the payitiegisitéyuired by Paragt to perform any other
covenants and agreemen S¢ 2 1ay significantly affect

Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of
principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto,

FHAINMTG Init%@
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8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,
(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if;
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(if) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or

grantee does n accordance with the
requirements ¢

(@ No Walver, Hmummt a,aqh entin ull, but Lender
does not require m m m ents.
(d) Regulations ﬂxl:: Iaoeo ary will limit Lender's

rights in the case of ps Tﬁfg 6&9&% A] 'ﬁ g not paid. This Security
Instrument does notauthorize acceleration or orcc osure 1f not permit gu anox. '\ - Secretary.

(¢) Mortgage No! Instired, Bokfowedagtbestfos Shoulaiis tbﬁ@l}d ffient and the Noie secured thereby not be
eligible for insurance under the National Housing Act within from the date hereof, Lender

may, at its option and notwithistanding anything in Paragroph 9, requirc Immediate payment in full of all sums
secured by this Sccurity Instumeni. A written statement of any authorized agentof the Secretary dated subsequent to

ym the date hereof, declining to insure this Security Instrument and

the Note secured thereby, shall be'deemed conclusive proof of such inelig otwithstanding the foregoing, this

option may not be exercised by Lender when (he unavailability of insurance is solely due to Lender's failure to remit

a mortgage insurance premium to the Secret:

10, Reinstatement. Sorrower | ight to be rcinstated if | has required immediate payment in full because of
Borrower's failure to pay a1 amount due under the Note or this Security Instrument. This right applics even after foreclosure
proceedings are instituted. To reinstate the Security Instauent, Boirower shall tender in a lump sum all amounts required to

bring Borrower's accountcurrent including, to the esienihey atecobbgations of Borrower under-this Security Instrument,
foreclosure costs and reasonable and customary aitopieys' fees and expenses properly assetiated with the foreclosure
proceeding. Upon reins 1 by Borrower, this=Security-Instrument=and the obligations secures shall remain in
effect as if Lender had 1 4 immediate payment, in-fuitoHowevet, Lender is ot it permit reinstatement if:
(i) Lender has accepted i after the conimencement.of foreclosure procee two years immediately -
preceding the commenc: ni foreclosure procecding, (ii) reinsta' 2t foreclosure on different
grounds in the future, o1 W h¢ ; Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that

Borrower's consent. .
FHAINMTG Initials:
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class
mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower uncondmonally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower auth y directs each tenant of

the Property to pay the : en ﬁw isl orrower of Borrower's
breach of any covenant ¢ il golleot | rents and revenues of
the Property as trustee fi T t 3 an absolute assignment
and not an assignment fo Nm ﬁoprﬁ @T\KL’

If Lender gives notict go %‘ e Borrower as trustee for
benefit of Lender only, to b p’&%g p&rﬁs‘ﬁé&f‘? ﬁ W%r r%slﬁxmen Sfl{:e ghall be entitled to collect

and receive all of the rent: ofthe Proptrheald ﬂmmyhawp ay all renis due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant. »

Borrower has not executed any prior assigninent of the rents and Tias mot and will 1ot perform any act that would prevent
Lender from exercising its rights underthis Paragraph 16:

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Let or a judicially appoinicd receiver may ¢ uly time there is a breach. Any
application of rents shall not cure or waive any defau!t or invalidate any other right or remedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is paid in fu

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure, If Lender requires immediete pagnient in full under Paragraph 9, Lender may foreclose
this Security Instrumeni by [udicial proceeding. Loider shall' e aptitled to collect all expensés incurred in pursuing

the remedies provided in this Pavagraph 17, inclugding; but not lisvifed to, reasonable attops fees and costs of title
evidence,

18. Release. Upon p: all suras secured by this-Security Tastriment, Lender shal his Security Instrument
without charge to Borroy

19. Waiver of Valua isern ent. Borrow<r; waives all right of valuai ment.

20. Riders to this Se b3 irded together with this ™

Security Instrument, the covenants and agreemems of each such rider shali be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

Condominium Rider Planned Unit Development Rider
Graduated Payment Rider Growing Equity Rider
Non-Owner Occupancy Rider Adjustable Rate Rider

X | Other [Specify] ~AGGREGATE ACCOUNT RIDER

FHAINMTG lnitialﬂ_@
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

Witnesses:

(/ﬁm QL{}AU MA ;M (Seal)
Charleen Miller AMES MI - Borrower

. ﬂe./ln/

(Seﬂl)
|AK - Borrower
Docunmt&hitys™
NOT OFEICIAL!  (sea
- Borrower
This Document is the property of
|
the Lake County Recorder! (Seal)
« Borrower
[Space Below This fiiselFatAcknowledgment]
STATE OF INDIANA }
} ss.
County of . LAKE
On this 30TH 7 ) t der51gned a Notary

Public in and for said County, personally appeared jawgs . MICHALAK & ANGELINA TORRES-MICHALAK

, and acknowledged the execution of the foregoing instrument,

Witness my hand and official seal.

My Commission expires: W k% Z
{ .-
\

This instrument was prepared by: W .
Barbara J. Tucker L
./, ) J“_ R v'_"
— /S I
e .
FHAINMTG m S
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FHA Case No.

LOAN NO. 3235040 151:4851135:703

MORTGAGE INSURANCE PREMIUM RIDER

This Mortgage Insurance Premium Rider is made this 30TH day of AUGUST and is incorporated into and
shall be deemed to include all provisions of the Fictitious Deed of Trust, hereinafter referred to except as modified herein. This rider
also amends the Deed of Trust of the same date given by the undersigned to secure Trustor’s Note to

[

Document 1S

'
(the "Lender”) of the same dat Noted and covcrmg the propcrty descng: dI é ecunt) and located at:
Thx; me 1‘%& e property of
;égi;c m_lty Recorder!

. -Section 2.2 () and (II) Delete this subséctionin its entirety,

. Section 2.¢ (I) Delete this subsection in its entirety.

. a. Section 3 Delete in lines 13, 19 and 20 the phrase, "all payments made under the provisiens of (a) of paragraph 2, which the
Beneficiary has not become obligated to pay to the Federa! Housing Commissioner, and”
b. Section 3 Delete in lines 30, 31 and 32 the phrase, "and shall properly adjust any payments which shall have been made under
(a) of paragraph 2."

4. Paragraph 25 is incorporatcd herein except that it also shall include the following additional provision: This option may not be

exercised by the mortgagee when their ineligibility for insugancd tiders ihe National Housing Act is due to the Mortgagee failure to

remit the mortgage insurance premium to the Departmentioi-tiousing and Krban Development.

W) D s

5. The identity of all sections subsections affected by be/ichanges-in tii§-trider should be re-iden as necessary in order to
account for the deletions an 8,
IN WITNESS WHEREOF, Tn 1.1his Mortgage Iisurdnce Premium R! )
Signature of Trustor
MICHALAK GELINA TORRES-MICHALAK

FORM 2996 (8703)
5/90
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LOAN NO.

CONTOUR MORTGAGE GROUP, INC.

3235040
THIS RIDER is made this 30th day of August

RIDER

, 1996

, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same
date given by the undersigned ("Borrower”) to secure Borrower's Note to

("Lender”) of the same date and covering the Property described in the Security Instrument and located at:

519 Audrey Court, Dyer, IN 46311

Paragraph 2 of the Sccurity Instrument is dcleted in its entirety, and the following Paragraph 2 is substituted therefor;

2. Monthly payment of Taxcs, Insurance, and Other Charges. Borrower shall

include in each

monthly payment, together with the principal and interest as set forth in the Note and any late charges, a
sum for (a) taxes and special assessments levied or to be levied agamst the Property, (b) leasehold

om Mﬁmmh mium v

payments or gro
any year in whi
Urban Develop
Lender still hel¢
annual mortgage
of a mortgage |
amount to be de

are called "Escuf

, Lender may,

n exceed the maxi

Scitlement Proc

CFR Part 3500,

permitted by RE

account may not

If the amoun

Lender shall dea

any time are 1

require Borrowe

The Escrow

I Borrower tenc

the balance rem:
instaltment that

refund any exce
acquisition by
mslallmems for

\<

E%!zsiiﬁ"éé L ﬁﬁ‘;

ﬁﬁg@? e

ems"” and aheBnhds”,

my time, collect and hold amoums for Escrow Items in an aggrega
m amount that may be required | for Borrower's escrow accot mt unde
res Act oinl 974, 124055 Cogdection 2604, et 'seq. and pmpicmenting
they may be amended from time to time ("RESPA"), cxcept that the c
A forwnanticipated disbursements belore the Borrow 20fs ar
based on amounts due for the mortgage insurance premium,

1eld by Lender for Escrow Items excced the amounts permitted to be
ith the {unds as rcquired by R 1i the amounts of funds |

wfficient to pay the Escrow ltems when due, Lender may notify tl
make up the shortage or deficiérciasjermitted by RESPA.
arc pledged as additiopahsecurity {6 all sums secured by this &
10 Lender the full paymentof all such suins; Borrower's account sha!
al installment items (a}; (b); ardé@) and any mortgage
>t become obligated iG-pay t0 the Secrctary

OWET.

account §hnall

Inunediaizlv -orior 16 a foreclost
Ve

L lcredited with

All other and condmons of the Secunty lnstrumcm remain in full force and effect.

&
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BY SIGNING BELOW, Borrower accepts and agrees to the terma and provided contained in this Rider,

JAMES J. MICHALAK =30~

Borrower

FHAAGGRD (05/95)
CDS-6582 {05/96)

OW%-%

orrowch

Date  Borrower

Date

ANGELINA TORRES-MICHALAKS-30-95

Date

FHA - Aggregate Escrow Rider




