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'THIS MORTGAGE, made and entered into thismslST day of AUCUST 19.93

WITNESSETH, That. . JTHOMAS W. DEROLF

hereinafter called "Mortgagor', MORTGAGES AND WARRANT'S TO Centier Bank hereinafter, with its successors and
assigns, called ”Mortgagcc”. the property situated in the County of LAKE — and the State of
INDIANA y legally described as follows to wit:

B e

LOT 1, DOAN'S ADDITION TO HIGHLAND, IN THE TOWN OF HIGHLAND, AS SHOWN IN FPLA"‘I‘"BOOK““29,
PAGE 46, IN LAKE COUNTY, INDIANA. '

w
®
Document 1s i
NOT OFFICIAL! a 8
° N ‘
. . w
This Document is the property of &
the Lake County Recorder! oA
Together with including all buildings, all fixtures and all improvements now or herea rerected thereon, together with
the hereditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining
and the reversion and reversions, remainder and remainders, all rights of redemption, the rents, issues and proﬁts thereof,

and all plumbing, heating and lighting fixcures and equipment now or hercafter attached 10 or used in connection therewith,
herein after called the "Morigaged Premises?. To the extent chat any part of the Mortgaged Premises mclildcs @rsonah
property, the Mortgagor does hereby grant a_security interest in said personal property to Mortgag by R %
‘ B -
' e 0 % OL‘\'.' .
This Montgage is granted to secure the performance of thiejéunsnants contained in this Mortgage and u(zlsecurc the payq n
ment of all indebtedness os liability of the Mortgagor, spitherofithen, jointly or severally, to Cenptier Bank, which-may b3
existing at this time or created orexisting at any tinyeSinithe futuiz=iocluding (if applicable), but not l1m|ted 10,-, prom-' )
R.

issory note executed at the this Mortgage is exeauied inthe-originabprincipal sum of § 27 00,005 I——
{hereinafter the "Note"), » est azprovided forintNote: G2
(9% L
All of the indebtedness is Mortgage shitfac payudite"wicthout relicff and apprkaiscm&ﬁt laws,
and with attorney fees and to in thisNortgagcas-theinde bt '

The Mortgagor does hereby covenant and agree to and with the Mortgagee, as follows:

1. ‘That the Mortgagor will pay the Mortgagee all indebtedness secured hereby in accordance with the terms of any note
or obligation evidencing same and the provisions hereof,

2. ‘T'hat the Mortgagor will pay all taxes, assessments and other governmental charges levied against or affecting the
Mortgaged Premises before any penalty for non-payment attached thereto, and all levies, tax levies or liens which may be
made or placed against the Mortgaged Premises which might in any way affect the security of any part thercof.

3. That the Mortgagor will abstain from the commission of waste on the Mortgaged Premises and keep the buildings
and improvements thercon in good repair, and promptly comply with all laws, ordinances, regulations and requirements of
any governmental authority affecting the Mortgaged Premiscs, and should the Mortgaged Premises or any pare thereof re-
quire inspection, repair, care or attention of any kind or nature not provided by the Mortgagor, the Mortgagee, being made
sole judge of the necessity therefor, may, without obligation to do so, after notice to the Mortgagor, enter or cause entry to
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be made upon the Mortgaged Premises, and inspect, repair, protect, care for or maintain the Mortgaged Premises to the ex-
tent that the Mortgagee may deem necessary; and may pay such sum of money as the Mortgagee may deem to be necessary
therefor, and it shall be the sole judge of the amount necessary to be paid. Waste, for the purposes hereof, shall include but
not be limited to, the failure of the Mortgagor to pay the taxes, asscssments or insurance premiums required to be paid un-
der the terms hereof,

4. "The Mortgagor will keep all buildings and improvements now or hereafter placed on the Mortgaged Premises insured
against loss and damage by fire and other hazards, casualtics, and contingencies with insurers, and in the amount and man-
ner approved by the Mortgagee, with insurance money in case of loss made payable by the policies to the Mortgagee as its
mortgage interest may appear, and deliver all such policies to the Mortgagee with premiums fully prepaid.

5. 'Thatif default be made in the payment of any taxes, assessiments or other governmental charges assessed against the
Mortgaged Premises, or in the payment of levies or tax liens made or levied against the Mortgaged Premises, or in procuring
and maintaining insurance required to be maintained on said Mortgaged Premises or paying the premiums therefor, or in
keeping the buildings and improvements in good repair, or in providing for the repair, care or attention of the Mortgaged
Premises, or complying .' ntal body affecting the

Mortgaged Premises, or W}’meﬂ ﬁg\ said taxes, assessments
and other governmental { ortgagCd Premiscs, may effect such in: ay the premiums there-

for, make or cause such | N 3 cgﬁﬁlﬂ Mt / procure abstracts, title
searches and tax historie iy ca ﬁ‘on N ¢, and the moneys paid

for any one or more or all 'smggﬁﬂeﬂw Q.Mécv?iabig o Vortgagee with interest
thercon at the per annum sdre in effect i‘f thL'\I te at the time an nee adc'undu this pacagraph and shall become
part of the indebtedness cccufed herebly ounty kecor

6. Should any right, title or interest in the M I Premises vopart thercol at any time be superior to the right, ti-

tle and interest of the Mortgagee, opshould any tax lidn be made or levicd against the Mortgaged Premises for delinquent
taxes of any kind or pawre, or if any breach of warranty with respeet to che Mortgage shall at any time exist, or should de-
fault be made in the promptand pu Fpayment of any of the indebtedness se cby, or inthe performance of any
of the covenants or agreemonts herein contained, or contained in any other agreement with Mortgagee, and should such de-
fault continue for thirty (10) days, all of the indebtedness securcd hereby shall, at che option of the Mortgagee and without
notice, become and be due and payable mmediately, notwithstanding any pravision of the Note or this Mortgage to the
contrary. 'The commencemant by the Mortgagee of proceedings to foreclose this Mortgage in any manner authorized by law
shall be deemed an exerciséof said option unless such peodPgdinizs on their face indicate otherwi

7. That in the event of the ovcurrence of any orésoiimore of thé-svents mentioned in paragraph six hereof, it shall be
fawtul for the Mortgage 1 is hereby authorizedand empoewerdg:Fo sell or cause to be he Mortgaged Premises
pursuant to the statute i ¢ made and providedi aptEontaf theroceeds of said sal n all sums then due and
payable under terms of a hligation evidencingathe udebiediess hereby sceut :r the terms hereof. The
Mortgagor expressly agi indebtedness Hereln FENe and Morrpagze arge and attorneys fees
withonot relief from valua ) laws

8. In order to more fully protect the security of this Mortgage: L

| S

A. If requested by the Mortgagee, the Mortgagor will, at the time of closing, deposit with the Mortgagee an amount
which, together with the payments specified in subparagraph B of this paragraph, will aggregate a sum sufficient to
enable the Mortgagee to pay the real estate taxes and assessments that the Mortgagee estimates will be levied against
the Mortgaged Premises during the ensuing tax ycar one (1) month before such taxes and assessments become de-
linquent, plus an amount which, together with the payments designated in subparagraph B of this paragraph, will ag-
gregate a sum sufficient to enable the Mortgagee to pay the premiums on the fire and other hazard insurance required
to be placed on the Mortgaged Premises one (1) month before the next premium becomes due.

B. In addition to the monthly payments required to be made upon the indebtedness secured hereby, the Mortgagor
shall pay to the Mortgagee a sum equal to 1/12th of the amount of the annual real estate taxes and assessments from
time to time estimated by the Mortgagee to be assessed against the Mortgaged Premises, plus an amount equal to 1/
12th of the annual premiums from time to time required to maintain the fire and hazard insurance required to be
placcd on the Mortgaged Premises as estimated by the Mortgagee.
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Subjcct to paragraph nine, all sums received by the Mortgagee pursuant to this paragraph or to paragraph nine hereof shall
be held by the Mortgagee for the account of the Mortgagor and applicd to the payment of said taxes, assessments and in-
surance premiums,

9. If the total payments made by the Mortgagor to the Mortgagee pursuant to the proceeding paragraph for the purposcs
therein stared, shall exceed the amount at any time required for such purposes, such excess shall be retained by the Mort-
gagee to make subsequent payments for such purposes. If, however, the total of such payments shall at any time be in-
sufficient to pay such taxes, assessments and insurance premiums when due, the Mortgagor shall, one (1) month prior to the
due date thereof, pay to the Mortgagee such additional amount as may be necessary to make up such deficiency. All sums
received by the Mortgagee under the preceding paragraph, and held by it at the time when the Mortgagor shall desire to pay
the indebtedness secured hereby in full, may be applied by the Mortgagee upon such indebtedness. In the event the Mort-
gagee shall determine to foreclose this Mortgage, it may, in such event, apply all sums held by it for the payment of taxes,
assessments and insurance premiums on the indebtedness secured hereby in any manner at its sole discretion,

10. No sale of the Mortgaged Premises, no forbearances on the part of the Mortgagee, and no extension of the time for
the payment of the indebtedness hereby secured, given by Mortgagee, shall operate to release, dischargc, modify, change or

affect the original liability of Mortgagor, nopshalt the Henof this Mortgage be attered thereby. In the event of the sale or
transfer by operation ¢ acany pacc of the Mortgage gee is hereby authorized
and empowered to de: E%umeﬁtmt@ S or the indebtedness se-

cured hereby, or with i iy of the provisions hereof, as f&and to the, same night deal with the orig-

inal parties hereto and ) N@{ﬂ @FF% IIALt!‘ N igs hereunder,

H. That the Mortgagor il ilimish Esheviongazeet is the property of
!
A.  Within ninety (90)days aftertg&ﬂ Mk&r%ﬂﬂﬁgﬁ)ﬁ??&ﬂ&ﬂepon of the opcrations of the Mortgagor

for such year, [including a balance sheet and statements of profit and loss and surplus of the Mortgagor, unaudited,
but certificd as correet b rthoriz itive of the Mortgagor

B.  Promptly, such other information as the Mortgagee may reasonably reque

12, ‘[ransfer of the Property: Assinprion. If all or any parc of the Mortgaged Premises or an interest therein is sold or
transferred by the M agor without the Mortgagee's prior weitten consent, cxeluding (a) the creation of a lien or en-
cumbrance subordinate o this i , (b) the creation of a p money sccurity interest for equipment, (c) a transfer
by devise, descent or by aperation of law upon the death of a joint tenant or (d) the grant of any |caschold interest of three
years or less not containing an option to purchase, Mowgeges iiiay, at Mortgagee's option, declarc all the sums secured by
this Mortgage 1o be immedintely due and payable. Mugcgegee shdll have waived such option ro aceélerate if, prior to the sale
or transfer, Mortgagee and person to whom thehdEitgaged Prefiiisés is to be sold or transfcrfed reach agreement in writ-

ing that the credit of s rson 1% satisfactory tofMottgagee,-and thatthe interest payableo ndebtedness secured by
this Mortgage shall be we a5 Mortgagee shallirequesr—HMartgagee has waived b o accelerate provided in

. this paragraph, and if ! uccessor in intercsitie tie Monggagzd Premises has ¢ ritten assumption agree-
ment accepred in writi e shall release thgtinal.Mortgagor from al) >r this Mortgage and the
Note. :

13, The Mortgagee may collect a "late charge”, not to exceed the amount called for in the Note, if any installment is not
paid within ten (10) days of the due date thereof, to cover the extra expense involved in handling delinquent payments,
which late charge shall be due prior to the date of the succeeding instaliment,

14.  ltis further agreed that in case the Mortgagee shall be a party to any suit filed in any court by reason of its being the
Mortgagee herein, or is at any time called upon to defend this Mortgage and its interest in and to the Mortgaged Premises
under the terms of this Mortgage, the Mortgagor will pay unto the Mortgagee all expenses incurred by the Mortgagee, in-
cluding a reasonable attorney fee, in so defending its interest in the Mortgaged Premises by reason of the Mortgage, in pro-
tecting the lien hereof, or in protecting itself in said suit.

T'he covenants, agreements and conditions herein contained shall bind, and the benefits and advantages hereof shall in-
ure, to the respective heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the sin-
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gular number shall include the plural, the plural the singular and the use of any gender shall be applicable to all genders,

IN WITNESS WHEREOF, the said Mortgagor has hereunto set

first above written,

HIS

hand and seal the day and year

Ay 4

THOMAS W, DEROLF /

STATE OF

__INDIANA

COUNTY OF____LAKE

Before ime, the undersigned, a Notary Public in and for said County and State, this

and aéknbwlcdgcd» :Eét"lc::xc

'''''

day of

B I YR Y

~

Document is

NOTQEEICIAL!

‘;Fshl‘s Document is the property of

K “the Lake Cq Revgorder
a T N U 0k
i) ST YOtary) Pubh" M. WELC
My €8 &umsmm Exp;rcs, Y QTARY PUBLIC, L4K&'CBun 1y | Indi
A I R R My Comim s sion Expires May 15, 199:
RN 2 Husident Of Lakg ( v
Rcsidgnt‘yf it odad —Cou
This Instrument l’rél)arcd HERVAN W ASTAUFFER, SENIOR VICE PRES 1 DENT of Centier Bank,
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LOAN 00116’14—-70000
. ADJUSTABLE RATE RIDER

"THIS ADJUSTABLE RATE RIDER is made this ..., 318T. day of ....... AJGURT.. 1995 i,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date 'given bE the undersigned (the "Borrower”) to secure Borrower's
Adjustable Rate Note (the “Note”) to ... JTHOMAS W, DEROLE
O erererrarees cereer (the “Lender”)
of the same date and covering the property described in the Security Instrument and located at:

2740 - 40TH STREET, HIGHLAND, IN 46322

------------------------------------------------------------------------------------------------------ Predss s IR IR IR OLYTY

[Property Address}
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION

ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER

PAYMENTS.
ADDITIONAL COVE! 10 e Coveianis ang agigcment 'ecurity Instrument,
Borrower and Lender naﬂ(ﬁ“mnt 18
A. INTEREST RATE AN LED PAY CHAN
The Note provides for Nﬁdﬁf @WF ICI Abm K r changes in the in-
terest rate and the pay =, s follows: :
3, PAYMENTS P This Document is the property of

(A) Scheduled Payrecois the Lake County Recorder!
All references in the Sg¢curity Instrument to “monthly pdyments” are changed to “scheduled payments.”

1 will pay principal :nd interest by making pavments when scheduled: (mark one):
XA 1 will make mg tedulcd payments oo rhe first day of each 'month beginningon QCIOBER..1,..1995
AND, MONTHLY. THEREATTER 1o o (oo bnt henes  E

[2 1 will make my|scheduled payments as follows:

{1 In addition to t 5. deseribed abovgil-wii) paye> ‘balloon payprent” of §  ...ooivniiiiiin,
7 v+ - N FlieINose Holder will Jel 0 me notice prior to
maturity that the lue, THIS NOtICE Will state the batioon pd the date that it isdue,

(B) Maturity Date aid Piace oi Payinenis - I o

I will make these payments as scheduled until I have paid all of the principal and interest and any other
charges described in the Note.

My scheduled payments will be applied to interest before principal. If, on ,SEPTEMBER |1,.2012,,.......
, Istill owe amounts under the Note, I will pay those amounts in full

.............................................

place if required by the Note Holder.

(C) Amount of My Initial Scheduled Payments

Each of my initial scheduled payments will be in the amount of U.S. $ 2,407.60................ This amount
may change.

(D) Scheduled Payment Changes

Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in the interest
rate that I must pay. The Note Holder will determine my new interest rate and the changed amount of my
scheduled payment in accordance with Section 4 of the Note.

MULTISTATE ADJUSTABLE RATE RIDER -~ Form ARLR 10/4/90
BANKERS SYSTEMS, INC., ST. CLOUD, MN 56301




4, INTEREST RATE AND SCHEDULED PAYMENT CHANGES
(A) Change Dates
Each date on which my interest rate could change is called a "Chanlglg Date.” (ltiatk one)

EX The incerest rate 1 will pay may change on the firse day of ,SEPTEMBER, 1998 . ... and
on that day every ....36TH...... e e . month thereafter,
O The interest rate I will pay may change ...o.oovvvviiiiriiinininnen, ey s and on every
.................. rrverrerreireenseansarineereneresnenness thereafter, '
(B) The Index
Bep\ivrénin r with the first Change Date, my interest rate will be based on an Index, The “Index” is: .......
.THE WEEKLY AVERAGE YIELD ON UNIT EE STATES, TREASURY, SECURITIES, ADJUSTED..TQ. A, CONSTANT
MATURITY OF THREE YEARS ... e e PR evrenrre e
The most recent Index figure available as of the date 8K 45 days [0 ..ovvvvvinnnnensn, vevenens i

before each Change Date is called the “Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Bef(}re eacll Chaﬂﬁ Mare tha Nore ul\!:lnr anll calrilaca e moaar :ncann‘-- wnsn Jaes

JHREE, AND, THIR

the Current Index. Th
3 will not be roun
XX will be rounded
3 will be rounded
J will be rounded

Subject to the limita

next change date.

The Note Holder w
the unpaid principal
interest rate in substa
scheduled payment.

(D) Limits on Inter

XX My interest rate y

percentage point

XX My interest rate

(E) Effective Date ¢

My new interest rats

payment beginning on

he fiest scheduled payment<icte afterthiChange Date until the

ADDING. v vviverinrersnns
vreesan veveens %) tO

¥
oooooooooo drevereass RAALLIghG] 4

s coddd@cument 1S

o NQT-@RFIQEALY

Note_Holder up to the nearest

oy khiscDacament isthe.property of:
18 szatedéhéeﬂ%%“{iﬁtgﬂﬂgwa%e my new incerest rate until the

then determine the amount of che scheduled payment that would be sufficiene to repay

t I am ed ¢ > Ch te in f *maturity date at my new
ally cqual payments. The result of this) caleulation will) be the new amount of my
. Rate Cllu..”

L never be increased or decreased on any single change date by more chan .. TWO..(2).......
tom  he rare of/interest | have been paving for th >recedin§ 7pe| 1.

I never, be gréater chan /18,8700, . Jfor less chan ..6:872.. .. .. %.

“hanges

f'my new scheduled
nt of my scheduled

M become effective on eachi Chiange Mare. 1 will pay the amoun

payment changes agais
(F) Notice of Chany
At least 25 days, b
Holder will debiver o
payment. The notice ¥
number of a person wl q
B. FUNDS FOR TAXES AND INSURANCE
[Mark one}
{0 Uniform Covenant 2 of the Security Instrument is waived by the Lender.
O Uniform Covenant 2 of the Security Instrument is amended to read as follows:
2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE
(A) Borrower’s Obligations
I will pay to Lender all amounts necessary to pay for taxes, assessments, leasehold payments or ground rents
(if any), and hazard insurance on the Property and mortgage insurance (if any). I will pay those amounts to
Lender unless Lender tells me, in writing, that I do not have to do so, or unless the law requires otherwise. 1
will make those payments on the same day that my scheduled payments of principal and interest are due under
the Note.
Each of my payments under this Paragraph 2 will be the sum of the following:
(1) The estimated yearly taxes and assessments on the Property which under the law may be superior to this
Security Instrument, divided by the number of scheduled payments in a year; plus,
(ii) The estimated yearly leasehold payments or ground rents on the Property, if any, divided by the number
of scheduled payments in a year; plus

an 120 days, kefore the effective date o
ice of any“chaiieesamy interest r
ion requiredibilaw to be given r

change, the Note
1t of my scheduled
title and telephone

.




{(iti) The estimated yearly pr;:mmm for hazard insurance covering the Property, divided by the number
‘o of scheduled payments in a year; plus
,(iv) The estimated yearly premium for mortgage insurance (if any), divided by the number of scl )eduled
paymcn;s in a year,
- Lender will estimate from time to time my yearly taxes, assessments, leasehold payments or ground rents
- and i insurance premmms which will be called the "escrow items.’ Lender will use existing assessmentsand
- bills and reasonable estimates of future assessments and bills, The amounts that ] pay to Lender for escmw‘;, e x
{items under this Paragraph 2 will be called the “Funds . , :
- (B) Lender's Obligations = e
- Lender will keep the Funds in a savmgs or b;mkmg institution which has its deposxcs or accounts msured
- or guaranteed by a federal or state agency, If Lender is such an institution, Lender may hold the Fund
~ Except as described in this Paragraph 2, Lender will use the Funds to pay the escrow items, Lender,w:ll,
- give o me, without charge, an annual accounting of the Funds. That accountmg m '
- to and deductions from the Funds and the reason for each deduction,. ‘
" Lender may not charge me for holding or keepmg the Funds, for using the Funds t0 pay escrow. ;tcms,
‘ ‘ffor analyzing my payments of Funds, or for receiving, venfymg and totaling assessments and bills, Howeve:

- Lender may charge me for these services if Lender pays me-interest on the Fun
Lender to mdke SUCh ¢ Ut bC TCUCa L0 pay gl any mgs on the Funds
- unless either (i) Lende D@Cumﬁm B ASsccur -, that Lender'
- pay interest on the Fu ires 1 p e h e e
MO Adjustments to Nﬂfﬁ‘ 0% 2 () 9.8 B

If Lender’s estimate 1igh or if raxes and ingurance rates go down, the o s that I pay under
this Paragraph 2 will i} lﬁﬂ@“&ﬂﬂxﬂtﬂiﬁ hﬁ WEGH ecﬂ)fmt HL of my promises and
“agreements made in this Scctirity Insk frlﬁkb“(y@ﬁrﬁ Bebita bate ghe excess amount either promptly
_tepaid to me as a direcc fefund or credited to my future scheduled payments of Funds: There will be excess
" "amounts if, at any time, [the sum of (i) cthe’'amountof Funds'which Lender s holding keeping, plus (ii)
the amount of the scheduled paymentSiof Funds which Tstill must pay berween that eime and the due dates
of escrow items is greacer than dhe amount necessary to pay the) esarow icems when they are due,
- If, when payments of cscrow iremsare due, Lender has noe received enough Flinds to make those payments,
1 will pay to Lender whatever dddicional amount 18 necessary to pay the eserow items in full 1 must pay ;
“+ that addirional amoun: in one’or more payments as Lendce may require. ©— i
‘When | have paid all of the sums secured, Lender will prompily refund to me any Funds that are then L
;bfmg, held by Lender. ¥, a5 @nesult of the exercise byrikendér of anysof its rights under this Security
- Insteument, either Lendcracquires the Property ot thefopersy is sold, then immediately before the acquisition
~or sale, Lender will use any Funds which Lendersig nnie*ng e the time to reduce the sums secured. ‘

- IHE zsséfrm INDEX VALUE. FOR THIS LOANETS 6155,

ﬁYSIGNiNGBPM ceprsand agrecsbd Phe terme and cos lin this Adjustable

. P T voenr (Seal)
THOMAS - W. DEROLF -Borrower -
tli‘olt)"tt!!llt!ill!’bé"oi‘l‘li’l..‘lvil’f{ (Seﬂl)

«Bormwer
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