SUBORDINATION AGRERMENT
This Bubordination Agreement entered into by Julius Lorince
and Lorince Enterprises, Ino. as pubordinated creditors,
WITNESSETH:

WHEREAS, Julius Loringe, individually, and his corporationm,
Modarn Machine & Orinding, Inc. amended to Lorince Eaterprises,
In¢., sold the real estate and all assets to the business in Dyer,
Indiana, known as Modern Machine & Grinding, Ima.

WHEREAS, the transaction closed on Septembex 1, 19595, and was.

financed by the National City Bank, Indisna, a National Banking
aorporat ‘ and the
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Loan®). 7The Lerinae L 111 bear interest at 7.8% par yeay and
will mature ingten (i0) yvears wich paymentgeof prinoipal and
interest amortized over tha life of the loan, Payment of the
Lorince Loan will ‘ccmmance ninety (90) days aftsr closing with no

interast agaruing prior to thirty (30) days befoxe ths date of the

first installment povable on the Lorince Loar -
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WHEREAS, the Lorince loan i® to subordinate to the NCB Loan,
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NOW THEREFORE, for mutual consideration to induce National
City Bank and Northwest Indiana Regional Development Company to
loan monies, the parties agraee)

1. That the provipions sat forth in the following recitals
survive all loan closings.

2. ‘That Lorince and his corporation her agree that any
and all amounts owing to Lorince and his corporation are and shall
continue to be subordinate in lien to the mortgages and liens of
the NCB Loan and the S8BA Loan and their successors snd assigns.
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3. That subordimation of the liens of tha NCB Loan and SBEA .
Loan include all principal, interest snd penalties ag to the
original NCB Loan and SBA Loan and subseguent advances, extensions
or renswals made on said loans.

4. That this Subordination Agreement is binding on heirs,
sudaessors and assigns.

5. That thia Subordination Agreement may be assigned by the
National Qity Bank, the Northwest Indiana Regicual Development
Company and the Small Business Administration in comnection with
any assigunment or transfer of the NCB Loan and SBA Loan.
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The undexrsignad Borrower hersby ackoGwledges receipt of a copy of

the foreg  £ubordination-Agresmeunt,“wmives notico o 1ceptance
by the spal. City Back “end | Noxthwest Tnd! Regional
Developms rpany and egzees to /be bound by erms and
provisio: {, to make nolpayments or dintyx! dontrary
to the te wvisions Chesraag; and to r aot and
thing ne Proprists to OCar: erme and
provisiona. In the event of any viclaticn ¢f any of the terms and

provigions of the foregoing Subordination Agreement by the
Borrowaer, then at tha election of the National City Bank or
Northwest Indiana Regional Development Company any and all
obligations of the undersigned Borrower shall forthwith become due
and payable and any and all agreements of the National City Bank
and Noxthwest Indiana Ragional Development Company to make loans,
advancas or other finanaial accommodations to the undersigmed
Borrower shall forthwith terminate, notwithstanding any provisions
thereof to the contrary.

Dated thim _/ 5‘)‘ day of .SC’:/L_. 19958,
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G & B MANUPACTURING, INC.
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COUNTY OF raxi IS O¢ument is the property of

. the Lake County Recorder!
ON THIS 18T DAY OF SEPTEMBER ,1995, BEFORE ME, SUSAN M. DOWNI]
A NOTARY PUBLIC, ™M AND ©OR SATT STATE  AND' COUNI RSONA]

APPEARED | JIUS RiNCE, INDIVIDUALLY AND JULIUS LORL E,
PRESIDENT . | OF *LORAKE ' ENTERPR ES, INC., AND ACKNOWLEDGED *

[

i e e

EXECUTION OF THE FORECOING INSTRUMENT.

e

WITNESS MY HAND AND OFFICIAL SFAL,

MY COMMISSION EXPIRES: aw' )
4/10/9¢ SN NOTARY PURT.1/
MY COUNTY OF 1RSIDENCE: '
LAKE SISEN M. DOWNING
BRINTED NAME 07 i
STATE OF IN -
COUNTY OF L '

ON THIS 1ST DAY OF SEPTEMBER 1995 BEFORE ME, SUSAN M. DOWNING,
A NOTARY PUBLIC, IN AND FOR SAID STATE AND COUNTY PERSONALLY

, AP@E&%ﬁ%éﬁf& H MANUFACTURING, INC. BY DE

NNIS-REED
AND BRUCE GIVENS, DENNIS
REED AND TIMOTHY HOLZHAUER AS GUARANTORS, AND OWLEDGED THE
EXECUTION OF THE FOREGOING INSTRUMENT,

WITNESS MY HAND. AND OFFICIAL SEAL.

MY COMMISSION EXPIRES:

. 4/10/99

MY COUNTY OF RESIDENCE:
LAKE

S/
NOTARY p@c

3 SUSAN M. DOWNING
PRINTED NAME OF NOTARY




