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Document is 1926 g

THIS MORTGA . The mortgagor is

JUDITH N AYERS

9101 LAKE SHORE U

("Borrower”). This Se:

~ which is organized anc
addressis -~ 900 TO
TROY,

NINETY S8IX THOUS

Dollars (U.S. $

Instrument ("Note™),
SEPTEMBER 01, 20
evidenced by the Note
other sums, with intc
the performance of I
.. putpose, . Borrower d
CITY OF GARY, LA

LOTS 11 AND 12, BLOCK 1, LAKE SHORE ADDITION TO EAST CHICAGO,
AS SHOWN IN PLAT BOOK 2, PAGE 17,

GARY,

which has the addressoft 1213 N UNION STREET, GARY
46403

Indiana

1

"NOTOFFICIATL!
This Document is the property of

cary, theduade County Recorder!
ity Instrument is given to NBD MORTGAGE COMPANY,

: B b
dsting under the laws of THE STATE DELAVARE ,and whose
R DRIVE
480 (“Lendet”), Borrower owes Lender the principal sum of
D AND GG/100 -
5,000,00 ). This debtdsfevidenctdoy Borrower's note dated thic same date as this Security

¢h provides for monthlyhayments, wilivehe full debt, if not puid «
. This Seetitity-Instruméntsccures to Lend
Werest, and all renewals, extensions and modifications of
wed under paragraph 7 fo | pratees’ the security of
wenants and agieememsIngSer this Securix
grant- and’eenvey to Lender

lier, due and payable on
» repayment of the debt
e; (b) the payment of all
rity Instrument; and (c)
and the Note. For this
bed property located in ™
County, Indiana:
IN THE CITY OF

IN LAKE COUNTY, INDIANA

|Street,  City},

("Property Address");

[Zip Code)
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all’ easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lendet, Borrowet shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Sceurity Instrument as a lien on the Property; (b) yeatly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any, () yearly mortgage insurance premiums, if any; and (f) any sums payable by Bortower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums.
These items are called “E Items.” Lengder { ti ltectand hold Funds i

' l X imount not to exceed the
maximum amount a lenc y U O BABE 101l ey Teqlline scrow account under the
federal Real Estate Setl o AO OIS b - C. Section 2601 et seq;
("RESPA"), unless anott applies to the Funds sets a lesser amount, i , at any time, collect and
hold Funds in an amount i« @1(91 g@m]; fic o ‘unds due on the basis of
current data and reasonal iniates of expenditures of Tutire Escrow Tiems or otherw s ;ordance with applicable
law. This Document is the property of

The Funds shall be held in'an ingtitutian whose deposits aregasured bya federal agencey, instrumentality, or entit
(including Lender, if Lenideris such ‘j;hﬁmﬁjﬁ?()ﬁﬂﬂmgﬁ?&&% Bank.gLenv ‘shall apply th); Funds tz
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Fscrow lten less Lender Borrower i t'on the Funds and applicable law
permits Lender to make such o charge. However, [lender may require Borrower (o pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made orapplicable law requires interest to _ender shall not be requited to pay
Borrower any interest or camings on the Fands. Borrower and Lender may agroe in writing, howevet, that interest shall
be paid on the Funds. Lendor shall give to Borrower, withou! charge, an annua! accounting of the Funds, showing credits

nd debits to the Funds and the purpose fog'which cach debit 1o (he Tunds was made. The Funds are pledged as additional
security for all sums secured by this Seetirity Instrument.

If the Funds held by Lender exceed the amounts peritted to be held by applicable law, Lender shall account to
Borrower for the excess Funds inaccordance with thercaptretnonteof applicable law. If the amount of the Funds held by
Lender at any time is not suf{icient to pay the Escrowitems wheii'die, Lender may so nolify Borrower in writing, and, in

such case Borrower shal to Lender the amoufittiecessary 10 ¥gke up the deficicncy rower shall make up the
deficiency inno more the = monthly paymenisyat Lender’s sole discretion.

Upon payment in fu ws seeured by s Seeurify Instrutaent, Lender shal y refund to Borrower any
Funds held by Lender. If, raph 21, Lendégshiacariretsr sell the Prop: orior to the acquisition or
sale of the Property, shal ds held by Lentlérntfic time of acquisi a credit against the sums

secured by this Security |

~ 3. Application of Payments. Unless applicable law provides othetwise, ali payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and lcaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrowet: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secutes from the holder of the licn an agreement satisfactory to
Lender subordinating the licn to this Security Instrument. If Lender determines that any part of the Property is subjecttoa
lien which may attain priotity over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. Iff Borrower fajls to maintain coverage described above,
‘I;cndcr may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Botrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance cartier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoratjon or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and icipal shall not extend or

postpone the due date of ¥ 3 mm';% 2\ rount of the payments. If
under paragraph 21 the | quired . SHphtio any inst s and proceeds resulting
from damage to the Pr N Fsil FFTGIIZ&"E' 1e sums secured by this
Security Instrument imr y'prig tmmxm\ .

6. Occupancy, Pr 1 Maintenance and Protection of the Propert o) :r’s Loan Application;
Leaseholds. gorroywcr: .m‘&t {2y, WIS strﬂlﬁyﬂfﬂnm [ﬁfx‘c }residence wilhir[: ‘s)ixty days
after the execution of this Security ghainilineit ond shelleootiitie dayeadupy the Property as Borrower’s principal
residence for at least one ycarafier the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower
shall not destroy, damage or imy Property theyProy to detc reommil waste on the Property.
Borrower shall be in default ift any forfeiture action or procceding, whether civil or eriminal, is begun that in Lender’s
good faith judgment could result inforfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender’s sccurity interest. Borrower may cure sue (uult and reinstate, as provided in
paragraph 18, by causing the aclion or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Properly or other material impairment of the lien
created by this Securitly Instrume: nder’s security interes ower shall also be in default if Borrower, during the
loan application process, pave malerially false or inaccurate information or statements to Lender (or failed to provide
Lender with any materia! information) in connection wathithédoan evidenced by the Note, including, but not limited to,
represchtations conceming Dorrower's occupancy obthEPropedos a principal residence. [f Uils Security Instrument is
on a leaschold, Borrower shall comply with all thegprovisions ol thicdease, If Borrower acquites fee title to the Property,

the leaschold and the fee shall not merge unlesstoenderiigreos ICEhe merger in wril
7. Protection of L Rights in the Property=liEBorower fails to perforn venants and agreements
contained in this Securi -ut, or there is adegel proceeding that may signif: ot Lender's rights in the
Property (such as a proc krupteys probate, foremdemiation or forlvit rce laws or regulations),
. then Lender may do an ver 15 pecessarydomtbiect the value of d Lender’s rights in the
Property. Lender’s acti H ority over this Security

Instrument, appearing in court, paying reasonable atlorneys' fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrowet shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in cffect. Lender will accept, use and retain these
payments as a loss reserve in lieu of morlgage insurance. Loss reserve payments may no longer be required,
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at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ate hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agtree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums &

If the Property is at o QMWK tj& I e condemnor offers to
make an award or settle @ nagest td* Eender v fter the date the notice
is given, Lender is author N! lr?rh 2 m‘mmnt:. re r repair of the Property
or to the sums secured by My, i rm wﬂ HLRO 5 !

Unless Lender and | W herwrﬁa ree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the « m& &%}Hmﬁ n)ii riﬁa pli&flqmﬂtﬁvﬁﬁ the smount of such payments.

11. Borrower Not Kclcased; Fefbeafande B¢ Jeenden Mo e #aivdie Ektension of the time for payment or
modification of amortization of the sums sccured by this Seeirity Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Bortower's successors in interest.
Lender shall not be required to e ce pi gs against any sCEEsso st or rcfuse to extend time for
payment ot otherwise modify amorization of the sums securcdby this Seeutity Instniment by reason of any demand
made by the original Botrower or Borrower’s successors in interest, Any forbearanee by Lendcr in exercising any right
ot remedy shall not be a waiver of or preciude the excreise of any right or remed

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the suecessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borroy svenants and agreemen Lbe joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Seeurity Instrument only to mortgage, grant
and convey that Borrower s interest in the Property under theteams of this Security Instrument; (b) is not personally
obligated to pay the sums sceured by this Security InStrumiciity add ) agrees that Lender and sny other Borrower may
agree to extend, modify, forbear Or make any accomintdations withtiepard to the terms of (hisSccurity Instrument or the
Note without that Borrow psciil

13. Loan Charges. an seeured by this Securiv-nstrament is subject (0 o h sets maximum loan
charges, and that law is stpreted so thatZlhenterest aporther loan eharge or to be collected in
connection with the loan ermitted limiSARCOR ey such loan cha >duced by the amount
-necessary: to reduce thecl ritteddimit; and (BIIRY sums already col rower which exceeded
permitted limits will be X t ing the principal owed

under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrowet. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph. ‘

15. Governing Law; Severability. This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect othet provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note arc declared to be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

.. 17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
initis sold or transferred (or if a beneficial intcrest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Securily Instrument and the Note as if no acceleration had
occutted; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limi‘l‘cc‘l to, reasonable attomeys® fees; and (d) takes such action as Lender may

reasonably require to is Security N the Property and Borrower's
ohllgatlon tO. pay lh.e Y WCCUTIY ansHBIICHL signi R UpOll reinstatement by
Borrower, this Securif o 1 A @ TP Bl ive as if no aceeleration

had occurred. Howeve o reinstate shall not aﬁll

in the case of acceluruli wgraph 17,

19, Sale of Note; of NWr %’)I@I\A eshlin i gether with this Security
Instrument) may be sc o1 mor€ times withoutpr icC (O BOFOWET, A'salc in a change in the entity
(known as the “Loan Servie ’I\]ﬂéﬂpﬂ&“!ﬂ&h@j@?hﬁhbm e diegplepfd (his Sceurity Instrument, There
also may be one or more changes of the Eﬁam ervicer unrelated o a sdg )% Noteolf there is a change of the Loan
Servicer, Borrower will begiven wd]ilﬂr ﬂlﬂ}t‘%ﬂﬂw Bceﬁlﬁ)ﬁdﬂlh.paragraph bove and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also cantain any otherinformationrequired by applicable law,

20. Hazardous Substanees. Borrower shall not cause or perit the prescnce, use, disposal, storage, or release of any
Hazardous Substances on orin the Property. Borrower shall ot do, nor allow anyone clse (o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentenees shall not apply to the presence, use,
or storage on the Property of smail guantities of Hazardous Substanccs that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulator, ey or private party i ng the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notificd by any governmental or
regulatory authority, that_any removal or other remedigtinlizef any Hazardous Substance affecting the Property is

necessary, Borrower shull promptly take all necessapy reticdial &8tons in accordance with Envifonmental Law,

As used in this paragraph 20, “Hazardous Substanees” are those substances defined as 1oxic or hazardous substances
by Environmental Lay Ihe following substgigesy gastilime Kefesene, other flammah oxic petroleum products,
toxic pesticides and les, volatile solventsy matcrials. conlaining asbestos of dehyde, and radioactive
materials. As used in | nh 20, “Environmental Lawoieans federal laws ar he jurisdiction where the
Property is located tha 1th, sofety or envirgnmentelprotection.

NON-UNIFORM S\ Borrower and Eéndorftirther covenant s ws!

21, Acceleration p n following Borrower’s

breach of any covenant or agreement in this Security Instrument (but not prior to acceieration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24.Ridersto t} ' id suted 1 recorded together with
this Security Instrun 3 nrccmcms of each such nider shatl nto and shall amend and
supplement the cove pecmef S AR TR a part of this Secufity

Instrument, [Check ¢ ok (gs

5 Sl NOFOEERCIALL . ruvity ricer
] Grdated Pyt s Dot o REREBB L EY (O o oot e
(] V.A. Rider the LakewumtyRecorder!

BY SIGNING BELOW, Domower aceepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) excouted by Borrower and recorded with it

Withesses: .
O ), Q Ao (Seal)
(v, Vb N AYE ] -~Borrowet

(Seal)
-Bofrower
 NEALST SO (Seal)
“Rérsut \\ ' . . -Bomower
STATE OF INDIANA, Leke County ss:
Onthis 18T day of SEPTEMBER , 1995 ,before me, the undetsigned, a Notary

Public in and for said County, personally appeated
JUDITH N AYERS

, and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal.

My Commission Expires:

This instrument was prepared by: FRAN MEINHARD (Nolary ubhc State oflndlana g
115 SOUTH COURT STREET Lake County
8582926 CROWN POINT, IN 46307 ¢ My Commission Expires 06125/99 '«
@), BR(IN) (9212 Poge 8 of © ?(‘(((((((((((((((((l((((((((l((t(((Form 3016 9/90
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ADJUSTABLE RATE RIDER 8582926

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18T day of SEPTEMBER , 1995 , and is
incorp9ratcd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument i I Borrower's Adjustable Rate

Note (the "Note”) to ‘ /.« I? m ent i S
(the “Lender”) of the a ﬂM\Q);WQ'EE‘IQJA&Lé!UI ity b nt and located at;

1213 N UNION STREE This Document is the property of |
R
the Lake County Recorder! |

[Property Address) ]

{TAINS PROVISIONS ALLOWING FOR CHANGES | NTHE INTEREST RATE AND E

IENTTHEINOTELIMITS THE AMOUNT'THE BORROWER'S INTEREST
THE MAXIMUM RATE THE BORROWER MUST

¥

THE NOTE C
THE MONTHLY PA’
RATE CAN CHANGE AT ANY ONE TIME AN

PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, 4
Borrower and Lender further covenantand agree as follows: j

A. INTERESTRATEAND MONTHLY PAYMENBCHANGES

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index”
yield on United States Treasury sccurities adjusted to a constant maturity of 1 ycar, as made available by the Federal
Reserve Boatd. The most recent Index figure available as of the date 45 days before cach Change Date is called the

“Cutrent Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 000/1000 percentage point(s) ( 3.00 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest onc-cighth of one percentage point |
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the

next Change Date.

The Note provides [or an initial interest ral&of %, 500 %. The Note provides for changes in the
interest rate and the monthly payments, as follows!?
4. INTERESTRA’ WONTHLY PAYMENT CHANGES

(A) Change Da

The interest rate Rangeon the fifSEdayet SEPTES 102 , and on that day every ]
12th month thereafter sh m) i Date.” ;

(B) The Index ' ' - %’

is the weekly average 3

T————y

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family

Page 1 of 2
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this caleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 9,500 % or
lessthan 5.500 %. Thercafter, my interest rate will never be increased or decreased on any single
Change Date by more th pdints (20%) T 1 fint [ havel ying for the preceding
twelve months, My intere b ter than ;E .6C
(E) Effective Date ¢ ocumentis
My new interest rate né sllecl mm&mu thg am new monthly payment
beginning on the first me Nﬂf t ‘Inlu ~ ithly payment changes
agam('m Notice of Chang This Document is the property of
The Note Holder will dcliver or moihe meehieti€c of nny thaiges nomycisterdst rate and ihe amount of my monthly
| payment before the effectivé date of any change. The notice will'include information required by law to be given me and

also the title and telephone number of # pepson who will answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and eovenants contained in this Adjustable Rate

Rider.
N BﬁﬁM (Seal)
i H N AYERS -Borrowey
. ENA) A
-BUirower
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