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TOGETHER WITH all the improvements now or hereafter erected on the property, and all teas{:mc:ms.x
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument, All of the foregoing is referred 1o in this Security Instrument as the "Property,” o

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

., THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows;

I, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the magximur ; for Borrower's escrow

account under the fedes e nt Procedures Act of 197 ‘ a me to time, 12 U.S.C.
Section'2601 et seq. ("] .Jw&{lé&iﬁiﬁn‘ﬁiﬁm unt. If so, Lender may,
at any time, collect and 34 ougt n r unt, b estimate the amount of
Funds due on the basis ; N@:ﬁa@m siORe n&tg 8: N v [tems or otherwise in

accordance with applica . .

The Funds shall be held Tﬂimiﬂbcﬂnmﬁbmthm‘pmwtgermf; 'y, instrumentality, or entity
(including Lender, if Lender issuch apqdnstigutian) o4 is? é é a !Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may ﬁ!’%éh‘]: rghﬂh :Bi g&ﬁf ;%)ﬁ' ng the Funds, annually analyzing the
escrow account, or verilying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge, He Lender may rcquire Bo ta pay 2 one-time charge for an
independent real estate tax reportingservice used by liender in connection with thisidoan, unless applicable law provides
otherwise. Unless an agreement is'made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earn on the Funds, Borrower and Lender m i writing, however, that interest
shall be paid on the Funds. Lender shal! give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged as
additional security for all sums secired by this Security Instrument

If the Funds held by Lender cicced the amouats permitted to-bé held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Essraw disme‘when due, Lender may so notify Borrower in writing,

and, in such case Borrowsc shall pay to Lender the:#dmount necsssacy to make up the deficiency. Borrower shall make
up the deficiency in no morethantwelve monthly gaVinents, at Tiergder’s sole discretion
Upon payment in | 2Ll sums secured by-this Security Instfiment, Lender shali tly refund to Borrower
any Funds held by Ler sder paragraph 21 Lendei shail acquire or se!l the y, Lender, prior to the
. scquisition or sale of th shall apply anyHunds heid bytender at the tir ition or sale as a credit
‘ ‘against the sums securex ity [nstrument.
3. Application of [ssg applicahle law provides otheriyise reived by Lender under

paragraphs | and 2 shal P , to.any prepaymen rg Y nd, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifyu}g the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.

e e el
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‘, &’ih? obtion of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires
Pl'OY;!cl}ed by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the premiums =~
required to maintain mortgage instirance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law, Lo
. 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Praperty, Lender
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, s
10 Condemnation. The proceeds of any award or claim for dsmages, direct or cansequential, in connection with
. 8ny condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
~ assigned and shall be paid to Lender, : A P N : 8 Ler EE IR
: In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security =
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Propertyin =~
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
- sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree - -
 in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
- the following fraction: (a) the total amount of the sums sccured immediately before the taking, divided by (b) the fair
- market value of the Property immediately before the taking. Any balance shall be paid to Borrower, In the eventofa =
 partial taking of the Property in which the fair market value of the Property immediately before the takingis lessthan =
the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree'in writing
- or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
oL Ins’t!'li‘peﬂtpwhethﬁrﬂr not tl ‘thepdue, e ‘ ‘ S
o000 ) the Property is at p or if; aiter notice by Lender the condemnor offers to -
. make an award or settle % gﬂ)ﬂﬁumetnj;plﬁ to De: 0 days after the date the
. notice is given, Lender is Mocallect agd a Qeepdsnat is@p! 'storation or repair of the
- . Property or to the sums ¢ D Nﬁms%mi@xAﬁ!; o S el e
7 Unless Lenderand 1 wes aherwise agree in writing, agy application of praceu!s ncipal shall notextendor ..~
~ postpone the due date of h ’»Efm&ﬁ Mﬂ;&gtﬂiﬁ xﬁn‘éﬁﬂﬁ a8 o nge the amount of such =~
e i _ & -+ 1 ; I e
11, Borrower Not Released; l;:u}:ggalr‘:ﬁ\]éf? ch‘(l),‘elnl(llc I\%c{)?;: (\)Va(ilv%{ Hxtension of the time for payment or
- modification of amortization of the sums secured by this Security Instrument granted by [ender to any successor in
“interest of Borrower shell not operate 19 release the liability of the original Borrower or Borrower's successors in
interest, Lender shall not be requided to commence procecdinigs against any suceessor in interest or refuse to extend
me for payment or otherwise modifv amortization of the sums secured by this Secugity Instrument by reason of any
‘demand made by the original Borrower or Borrower’s successors in interest. Any-fofbearance by Lender in exercising
ght or remedy shall not be 8 waiver of or preciude the excreise of any rightor remedy, | e ¥
12, Successors and Assigns Bovund; Joint and Several Liability; Co-signers. The covenants and agreements
- of this Security Instrument shall bind and benefit the successocs and assigns of Lender and Borrower, subject tothe -~ =0
~provisions of paragraph 17. Borrower's covenants and agreaments shall be joint and several, Any Borrower who cosigns |
. this Security Instrument but dogs not execute the Note) (b} 0 signing this Security Insipument only to mortgage, =
grant and convey that Eorcower's interest in the Pruperty undtrothe terms of this Sccurity Instrument; (b) is not
- personally obligated to pay the shms secured by 51§ Security IAsiument; and () 2gre at Lender and any, other
Borrower may agreeto e vodify, forbear orfiake Bny-sccomimodations with reg he terms of this Security = -
Instrumentor the Note w t. Borrower's consent i S ey
- 13, Loan Charges. secured by thisSemitydtistsument is subjec hich sets maximum loan
] 5Q that thiinveres$t or other loax .ed.or. to_be_collected.in .
with n itted limits, (a) ' » reduced by the amount
. necessary to reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower which
“exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
- principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction -
-~ will be treated as a partial prepayment without any prepayment charge under the Note, ' e e S
- 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
‘mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
~+ Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by -
- first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any -
- notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
| ~as provided in this paragraph, S ‘ e T e e
: 15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
. jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumept or the
“Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
- which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and -
~ the Note are declared to be severable, ' i : ‘ o

shalf il
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4 5. Hazard or l"rﬂperty Insurance. Borrower shall keep the 1mpr0vemcnts now existing or hereafter erected bn
the Property insured against loss by fire, hazards mcluded within the term "extended coverage” and any other hazdrdq
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the penods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

Al{)msurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Iender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given

Unless Lender an g g, any applicat ) principal shall not extend or
postpone the due date BBWW a the amount of the payments,
If under paragraph 2! Ay i acquired by Lender, Borrower's ripht srance policies and proceeds

resulting from damag Nm QEEJ:G&I MJ[ d :xtent of the sums secured by
this Security Instrume wédiad th
6. Occupancy, 'I‘h‘isl\l)tﬁé’ﬂiﬂ'éﬁ't‘ig 'ROM ? ogf Borrower’s Loan Application;
rty
fiffen; éi

Leaseholds. Borrower shallceup estizlni e the P wer's principal residence within sixty days
after the execution of thig Qecunghl‘ﬁ ‘%ﬁbﬁy ®&cupy the Property as Borrower's principal

residence for at least ane year after the date of occupancy, unless Lender otherwise agrees (n writing, which consent shall -

not be unreasonably withheld, or unless ex: i reumstances exist which are beyond Borrower's control, Borrower
shall not destroy, damage or (m pair the Propertyyallow theProperty to deteriorate, orf commit waste on the Property.
Borrower shall be in defaultif any forfeiture action or proceeding, whether civil ‘eri nal, is begun that in Lender’s
good faith judgment could resu forfeiture of the Property or others ofially impair the lien created by this
Security Instrument or Lender’s security interest, Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfe the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false;o¥iiacsurate information or statements to Lender (or failed to
provide Lender with eny material mformatlon) i connectionavith the loan evidenced by the Note, including, but not

limited to, representations concerning Borrowst’s occupaneof the Property as 2 priricipal residence, If this Security
Instrument is on a leas i, Borrower shall cefZply with=ail theprovisions of the ca Borrower acquires fee title to
the Property, the lease t the fee title shalfingt merse-unless-l.ender agrees 1o ger in writing,

7. Protection of Lights in the l’r(,p:r. W Borrower fails to he covenants and agreements
contained in this Secu nt, Or there ISP Oroeseding that ma  affect Lender’s rights in the
Property (such as a bankruptey, “priBate for condemr ture or to enforce laws or
regulations), then Len 3y ' of the Property and Lender's

rights in the Property. Lender’s actions may include paying any sums s secured by a lien which has priority over this ~

Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance prewously in effect, from an alternate
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,
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16, Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,
_, VA Transfer of the Property or a Beneficisl Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower natice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of 8 judgment enforcing this Security Instrument. Those conditions are that
Borrower: (};) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and

Borrower’s nbligatgi on to ¢ Mg red. Upon reinstatement
by Borrower, this Securi d jigations secured hereby sjiall s tiveas if no acceleration
had occurred. However, T uﬁdﬁm&ﬁﬁ (i$l0; 3 igraph 17,

19. Sale of Note; ( LognServicer. T ial igt gether with this Security
Instrument) may be sol¢ 7 N@kﬁuﬁ ﬁi@fﬂ&eﬁk n in achange in the entity
{(known as the "Loan Ser  that collects monthly payments due under the Note ang 1! urity Instrument, There
also may be one or more ching HbfithdDae Sarviesn tntsldtva qrsaipat cisNaE 11 there is a change of the Loan

ar
Servicer, Borrower will be'given writ mg\ ﬁn i c}g C g%paragrapx. habove and applicable law,
The notice will state the hame and ad % wq iﬁiﬁfacg)én &hﬁé €ss to which, payments should be made.
The notice will also contrin any other information required by applicable law,

20. Hazardous Substances. Dorrower shall ise or it the pr se, disposal, storage, or release of
any Hazardous Substances on or in the Property: Borrower shallnot do, nor allowanyone else 1o do, anything affecting
the Property thatis in violation of any Environmental Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Property mall quantitics of }lazardous Substa are generally recognized to be
appropriate to normal residential usesand to maintenance of the Property,

Borrower shall prom ptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party iovolving the Property and any Hazardous Substance or s
Environmental Law of which Borrower has actual knowledge, If Borrower leains, or is notificd by any governmental or /

regulatory authority, that any removal or other remediation, of any Hazardous Substance affecting the Property isy
necessary, Borrower shall promptly take all necessarypeniedial 80tians in accordance with Environmental Law, ’
As used in this paragraph 20, "Hazardous Substanees” are thés&substances defined a5 toxic or hazardous substances
by Environmental Law and the following substancgs:fgaschne, kerosene, other flammable xi¢ petroleum products,
toxic pesticides and he :, volatile solventsiimeterials- containing asbestos f lehyde, and radioactive
materials. As used in thi 020, "Environmenal lzaw" imzans federal laws a1 ie jurisdiction where the
Property is located that r fi, safety or environmentalprotection.
NON-UNIFORMC Rorrower and Ectgkttrebher covenant apd Is: .
21. Acceleration, d natt gi fice 10 Borgo cceleration following = -

Borrower's breach of any CoOVEaine OF agrediniint i UisS oCCUrity tisSuwumcent (oul auy prior to accelerati()n ) -
under paragraph |7 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the *
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. , .

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
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24. Riders to th o ower and recorded together
with this Security Ins p mﬁ@ ' i ncorporated into and shall
amend and suppleme anis and agreements of this Security Insirum rider(s) were a part of this g
Security Instrument, [ N@ OFFICI AL'

Adjustable Rate Rider < Condominium Rider | 1°4 Family Rider
Graduated Payment [dders Do ﬁﬂ&i@ﬁl&l@ﬁmmﬁeﬂﬁ jiweekly Payment Rider
Balloon Rider the Lok &€ Meetdider]er! Second Home Rider

V.A. Rider Other(s) [specify)

STATE OF NEVADE

}
COUNTY OF CLARK)

I, HARRY K REY, a N'otarv vublicida and for the
County and ate aforesaid do_—hersbv certify that

on 7K 3 ; § SEL98F ", before m

personally X 3 L@C‘,Qg@ )

who signed cuted the?forsegaing inst:

In Witness YW hand e e e e i =

and offfcial 'eal this day and year above. ; e Nofgéﬁﬂg%‘%%?da'

Kﬁ ) HARRY K. ULREY
l vu, My Commission Expires |
A March1, 1999

l‘[\'

/’
o/ Notaypy Public

VANLUE L VT INToI AN

( HUSBAND AND WIFE)
, and acknowledged the execution of the foregoing instrument,
WI'I‘NESS my hand and official seal. :

My(‘ommlssmnExptres JUNE 26 1998

N ‘,MY RESIDENCE IS LAKE COUNTY  Notary Public
r H ;gi e,

Thns mstrumem was %E%IEE R. DUSZA
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V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT

THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 318t dayof  August , 1966

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt("Instrument”) of the same date herewith, given by the undersigned ("Mortgagor”)
to secure the Mortgagor’s Note ("Note") of the same date to

MY WM I WAV ERE W, [

ocument 1s
NOT OF FICIAL! assors and assigns

("Mortgagee") : » the property described in the Instrument and lo¢zied
st is THocument is the property of

9207 BIRCH DRIVE, MUNSRRR Ak @otidty Recorder!

[Property A ddress)

Notwithstanding anything to the contrary set forth in/ the Instrument, Mortgagee and Mortgagor hereby
acknowledge and agree 10 the following: '

GUARANTY: Should théenbepartment of Veterans Affairs fail or refusegto issue its guaranty in full
amount within 60 days from the date that this loan would normally become eligible for such guaranty
committed upon by the Department of Veterans Affairs under the provisions of Title 38 of the U.S.
Code "Veterans Denefits)ythetMortgagee,may declareyihesindebtedness hereby secured at once due and
payable and may [oreclose immediately or magiesersise any other rights hereunder or take any other

proper action as by law provided.
TRANSFER OF THITPROPERTY: If siiot any parteftihe Property or any interest in it is sold or

transferred, thi may be declared imfiediatelyidie endipayable upon transe sumption”) of the
property securi taan to any transferee (' assumen” Inless the acceptabi ne assumption and
transfer of thi stablished by thekDepartmentiof Veterans Aff authorized agent
pursuant to Sec “hapter 37, Title3aMnTisd 5 tates Code i i

- An authorized ntion™) of the property shall also be nal covenants and

agreements as ¢ ,

{(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid
balance of this loan as of the date of transfer of the property shall be payable at the time of transfer to
the mortgagee or its authorized agent, as trustee for the Department of Veterans Affairs, If the assumer
fails to pay this fee at the time of transfer, the fee shall constitute an additional debt to that already
secured by this instrument, shall bear interest at the rate herein provided, and, at the option of
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the mortgagee of the indebtedness hereby secured or any transferee thereof, shall be immediately due
and payable, This fee is automatically waived if the assumer is exempt under the provisions of
38 U.S.C. 3729 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption
and transfer of this loan, a processing fee may be charged by the mortgagee or its authorized agent for
determining the creditworthiness of the assumer and subsequently revising the holder's ownership
records when an approved transfer is completed. The amount of this charge shall not exceed the lesser of
the maximum established by the Department of Veterans Affairs for a loan to which Section 3714 of
Chapter 37, Title 38, United States Code applies or any maximum prescribed by applicable State law.

(¢) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the instruments creating
and securing the loan, including the oblngatlon of the veteran to mdemmfy the Department of Veterans

Affairs to the extent of any claim payment arising from the guaranty or insurance of the indebtedness

created by this in -
Document 1s
IN WITNESS W N@@@Ftﬁ‘i@;{g&t}g! y

(Seal)
Mortgagor

(Seal)
Mortgagor

(Seal)
Mortgagor

(Seal)
Mortgagor
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