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THIS MORTGAGE (" I N;Bgiqn b ﬁix“ TﬁihL! . The Mortgagor is

IGNAC10 SALAZAR AND LA \ ,oHl FE .
This Document is the property of
the Lake County Recorder!

("Barrower”), This Security InStrument is given to DEPENDABLE MORTGAGE INC.

‘ ’
which is organized and existing under the laws of  THE STATE OF 1NDIANA , and whose
address is 1400 TORRENCE AVENUE, SUITE #211 .

: CALUMET CITY, MLLINDIS 40409 ("Lender"). Borrower owes Lender the principal sum of
SEVENTY FOUR THOUSAND SEVEN HUNDRED FIFTY AND KSiGiL Dollars (US. $ 74,750.00 )

This debt is evidenced by Borrower’s note dated the samgaie a3 thig Security Instrument ("Note"), which provides for monthly
payments, with the full debt, i not paid earlier, due afd payable on SEPTEMBER 1ST, 202" . This Security
Instrument secures 1o Lend {ic repayment of the dcbi evideneed by e Note, with intercst, # enewals, extensions and
modifications; (b) the payn hother sums, with integsst advancod Minter paragraph 6 o p security of this Security
Instrument; and (c) the pe: Borrower’s covenanis-and\agiéements under this 5 iment and the Note. For
this -purpose, Borrower rigage, grant andiconicyanto” Lender the fof ed property located in

CAKE County, Indiana:

LOT 27 AND THE EAST RALF OF LOT 28 [N HARVEV/S SUBDIVISION, 7O TnE CITY OF WHITIKG, AS PER PLAT THEREOF, RECORDED IN -
PLAT BOOK 2 PAGE 34, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

TAX 1D #29-82-26  UNIT #28

which has the address of 1518 FISCHRUPP STREET WHITING {Street, City],

Indiana 46394 [Zip Code)("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is referred to in
this Security Instrument as the ‘‘Property.’’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Noie,

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for
insurance required under p remium to the Secretary

of Housing and Urban De ot i prém been required if Lender
still held the Security Inst % ‘ymﬂmm%m ci%r (i) a's wal mortgage insurance
premium to be paid by Ler 5¢ i i Ae ogigape premium if this Security
Instrument is held by the S A rmym:mmmm T‘et!cl. E r the monthly charge by
the Sectetary, these items avc caled /Fype Jyc e HPSR IR PLOp &y T |

Lender may, at any tifne, collect and Hiotd Baioties for0Bscra®y dRein @itad@azhie amount 101 1o exceed the maximum

amount that may be requircd for Borrower's escrow account under the Real Estate Settlement Procedurcs Act of 1974, 12 U.S.C.
Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time ("RESPA"),
except that the cushion or rescrve permitted by RESPA (or unanticipaied disbursements or disbursements before the Borrower’s
payments are available in the account may not be based on amounts due for the mortgage insurance premium,

;-

If the amounts held by Lender for Escrow Items exceed the amounts permitted (o be held by RESPA, Lender shall deal with
the excess funds as required by RESPA, If the amounts of funds beld by Lender at any time are not sufficient to pay the Escrow

Items when due, Lender may notify. | rower and require Bori make up the shortage or deficiency as permitted by
RESPA. |

The Escrow Funds are pledged as additional sccurityfayv-all sums-secured by this Security Instrument, If Borrower tenders to
Lender the full payment of all such sums, Borrower'ssaccount shall baZredited with the balance rcmaining for all installment
items (a), (b), and (¢) and wrigage insurance preatium Fnstalmeatithat Lender has not b obligated to pay to the
Secretary, and Lender sha Iy refund any excessifunds-fo-Bomower, Immediatcly foreclosure sale of the
Property or its acquisition Jarrower’s accouotishali-he-tredited with any balai  for all instaliments for

items (a), (b), and (c).
3. Application 6f Payments. Ali paymenis under paragraphs i and 2 shail be applied by Lender as iollows:

First, to the mortgage insurance premium to be paid by Lender to the Sccretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to intcrest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subscqucnuy erected, against any hazards, casualties, and contingencies, including fire, for which Lender rcquues
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erccted, against loss by floods to the extent required
by the Secretary, All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concemned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebledness under the Note and this Security Instrument, first 10 any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred 10 in paragraph 2, or change the amount of such payments, Any excess insurance proceeds over an
amouer:it required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally
entitled thereto,

In the event of forec oA nSUuInGL o1 uum it y that extinguishes the
indebtedness, all right, title ; 3 «D\Q {'eslﬁo. | urchaser,

§, Occupancy, Preser NG\%QF (FhIG)ItABIU!\» N plication; Leaseholds.
Borrower shall occupy, est s¢ the Property as Borrower’ cipal residence witit ys after the execution of
this Security Instrument and sh: Th&:jir%}(vﬁm }%ﬂ% &P&QBE Lipar reﬁ& t least one year after the
date of occupancy, unless Smrcmh@huk@@mmﬂebmadenﬁue hards:. for Borrower, or unless
extenuating circumstances cxist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear cxcepled. Lenderanay inspect the Property if the Propeity is vacant or abandoned or the loan
is in default. Lender may take reasonable action to protect and prescive such vacant or abandoned Property, Borrower shall also
be in defauh if Borrower, during the loan application process, gave materially false or i rate information or statements {0
Lender (or failed 1o provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borro halllcomply with the provisions of the lcase. If Borrower acquires fee title to the
Property, the leasehold and /oo title shall not be merged uniess Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’yRightsin'dhéProperty . Borrower shall pay all governmental or

municipal charges, fines and upositions that are not anclided in parageanh 2. Borrower shall pay these obligations on time
directly to the entity which x the payment. If faiftic 1o pay \wouldiadversely affect Lender st in the Property, upon
Lender's request Borrower wty furnish to LendeRrecsipiscvidancing these paym
 If Borrower fails to m auts or the paymenis 1equiset by paragraph 2 yrm any other covenants
and agreements contained ir ument, OF HICIe 1S a jcgal proceedmg thd affect Lender’s rightsin

the Property (such as a procceding i ankrupicy, tor Condeination oi 10-CRiOICe 1aws Or ICgulalicns), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disburscd by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
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paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secrelary,
9. Grounds for Acceleration of Debt.

(a) Default.  Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or '

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums sccured by this Security Instrument if;
(i) All or part of the P t heneficial interestim a orust ing-all [ the Property, is sold or otherwise

transferred (Oll : e£11L) DY INC DOITOWET, and o ‘

(ii) The Prope pi JMW&SIS br herg nce, or the purchaser or
grantee does s o ¥ gfjs 6 ﬂmﬂ (gved ce with the requirements
of the Secretar Fr T)J !

(c) No Waiver. 11 cirtundaniaS ol P B WG BE AR PRGBS RS ENCE 2 vicnt in ful, but Lender does
not require such paymeats, Lend«h@s]]mk@@uuhwmmmd@:ehuem evenl

(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit Lender’s
rights in the case of paymentdefaulis to sequire iminedialc payment in full and foroclose if not paid. This Security
Instrument does not authorizc acceleration or forcclosure if not permitied by regulations of the Sccretary.

.

(e) Mortgage Not Insured. Bomower agrees that should his Security Instrumentand the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 days (rom the date hereof, Lender may, at its option and
notwithstanding anything i aph 9, require immed mient in full of all sums secured by this Security
Instrument. A writicit statement of any authorized agent of the Secretary dated subsequent 1o 60 days from the date
hereof, declining (o insure this Security Instrument and'théZbote secured thereby, shall be decmed conclusive proof of
such ineligibility. Notwithstanding the foregoingthis-Gplion fnay - not be exercised by Lender when the unavailability of
insurance is solely dueo Lender’s failure (o repinaimortgage jiiorance premium to the Sccrctary.

10. Reinstatement. as a right to be=seiksiatcd if Lender-has required imin 'ment in full because of
Borrower's failure to pay Tue under the Noig O this Scefinity Instrument. Thi s even after foreclosure
proceedings are instituted. Security Instrumeitg Boomer shall tender in mounts required to bring
Borrower's account curren extent HEY arc obHgations of Borrower * Instrument, foreclosure”

costs and rcasonable and cusiomary aitoimeys’ fees and CXPENsSes Properly assocCiaica wili Jic 10ieC10sure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it sccures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (jii)
reinstatement will adverscly affect the priority of the lien created by this Sccurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.
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. Bormrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

. address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Insu'umcnl T
. shall be deemed to have been glven 10 Bormwer or Lender when gnvcn as provnded in this paragraph

1 Successors and Assigns Bound; Jolnt and Several Liability, Co-Slgners. Thc covenams ;md agmem;ms of [hls

Sccunty Instument shall bind and benefit the successors and assngns of Lender and Borrower, subject 1o the provisions of =~

S paragtaph 9.b, Borrower's covenants and agrcements shall be joint and several, Any Borrower who co-signs this Security. ‘
~ Instrument but does not execute the Note: (a) s co-signing this Security Instrument only to mortgage, grant and convey that

i secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear Ql' :
 make any accommodauons with regard to the terms of this Security Inslrument or the Note wnhout that Bormwcr § consent. P

13 Nollces. Any notice 10 Bormwer provided for i in this Security Inslrumcnt shall be given by delwermg it or by maxlmg 1t e

by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or .
any other address Borrower designates by notice to Lendcr Any notice to Lender shall be given by first class mail to Lender's

14, Goxernmg Law, Se\erahlllty. This Secumy Instmmenl shall be govcmed by federal law and lhc law of the H
jurisdiction in which the Property is located. In Lhe event that any provision or clause of this Security Instrument or the Note =

conflicts with applicable law, - the Notc which can be
given effect without the con 30 @Hm@ﬂlfuig the Note ere declarecl o
ol @nmlmﬁm, .

,beseverable. :
i IS. Bcrmwer sCopy.

16 Assignment of Ren s and revenuesbf the

o Lmdasagemmizndasa

b Lcmcr from exercising its ri

i Lender shall not be req

- Borrower, However, Lender
-shall not cure or waive any
o ishall tennmate whcn the deb

wuhout charge to Borrower

19 Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisemenl.

@%-M(IN) (8608)

Bom)wer l;as m)t execut

L

iny prmr assxgnment ofabe,rents it naa not and wxll not perfor
under thig paragraph 16

non, take cortrol of ‘or maintain e Property b
Ny appointed receiVePMmay-doiS0SaL any time |
idg my other righiryemedy of Len

o NON~UNIFORM C()VENANTS Bormwer and Lendcr further covenant and agrec as follows:

Page bof 6

.,lly uncmsa%ylmee sis the REOPETINOf .
J&aﬂm Kosemrelei

oy act that would prevent

‘ 17, Foreclosure Procedure. If Lender requnres immedmte payment in full under paragraph 9, Lender may foreclose s
" this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
s 5,1remedles prowded in lhls paragraph 17, includmg, but not hmlted to, reasonable attorneys’ fees and costs ol‘ title evidence. .

18, Release. Upon payment of all sums securcd by this Secunly Instrument, Lender shall release this Secunty Inslrumcnt L

. Property. Borrower aulhom’ Lnder or mmtgc ks and hcre tirects gach tenant of the .~
" Propeny to pay the rents 10 Lender or Lender's agents. However, prior to Lender’s notice 1 Borrower of Borrower's breach of
- any covenant or agréement in (he Security Tnstrument, Borrower shall eotlest and receve alf rents and revenues of the Property as .
- trustee for the benefit of Lender and Bosrower, Thisassicnment of rontsconstities an ahsoluic assignment and not an assignment =~
feraddmanalsecuntyonly. ‘ i B : ) B N e B
S 1{ Lendet gwes mmce breach mﬁu. wer: (a) rents reccived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 1o be applicd 1o the sums securcd by the Sccurity Insirument; (b) Lender shall be entitled to collect and -
receive all of the rents of (he Prope:t; (c) each tcnant of the iy shall pay all rents duc and unpaid 1o Lenderor
tlendemandtomelenam. : : o RS R s

ving notice of breach to k
Any application of rents =
of rents of the Property . .
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Document is

20. Riders to this Sec umé r X byl B&rowe
Security Instrument, the ¢ 5 Amgwshm:fmm shall amend
and agroements of this Sec.it s ifgbeaTl ihe ddeuebwte byartobilys Sesysitysgunse
{Check applicable box(es), éﬂp pe

Condominium R the @k&g&%‘%&porder! [ Other :

{1 Planned Unit Development Rider |1 Growing Equity Rider

BY SIGNING BELOW, Borrower accepts\and agrees (o the (crms contained in this Security Inst
executed by Borrower and recorded with it

rded together with this
yplement the covenants

sify)

ient and in any rider(s)

Witnesses: ,
L (Seal)
-Borrower
7 o+ 5 ]

SLAULEN O 7 Z,________(Seal)
= o= LAURA SALAZAR -Borrower
. Canl . (seal)
~rOIMTOWEeT 'Boﬂ'ower

STATE OF INDIANA, ke County ss:
On this  287H day of  aucust , 1995 , before me, the undersigned, a Notary Public

in and for said County, personally appeared

IGNACIO SALAZAR AND LAURA SALAZAR , HIS WIFE-.

_, and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal.

My Commission Expires: July 11, 1997 N /{4% / W

S *; . Notary Public Beth A. Kolbert

X7 .\Ig Ll
This instrument was prepared by: R L
@-4R(IN) (9505)DEPENDABLE MORTGAGE INC. X pPageeots

1400 TORRENCE AVENUE, SUITE #211 "ri»x-
CALUMET CITY, ILLINOIS 60409




