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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on AUGUST 24, 1995
The mortgagoris LIND/

Document 1(&0.\ ity Instrument is given to

INDIANA FEDERAL B ,
wtich g ard e ot st A ) THONE I TG A Nk ard whcoo vt b
808 VALE PARK ROAD, PO BpfilO{Sndiitiiéiels tlle'Fdperty of

the Lake County Regsigerhe Bbrower owe: | snder the principal sum of
FORTY-THREE THOUSAN  AND NO/L 00k kkkokokk sk ke s ek

Dollars (U.S. $43,000.00 Y. This debl s evidenced by Borrower’s noic dated the same date as this Security
Instrument ("Note"), which provides for inonthly payments, withothe full debt, if mot paid carlier, due and payable on
SEPTEMBER 1, 201( . This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renc extensions and modilications of the N ¢ payment of all other sums, with

interest, advanced under paragraph 7 to protcet the security of this Security Instrument; and (€) the performance of Borrower’s
covenants and agreements under (his Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant
and convey to Lender the following ¢ cd property located in .«

County, Indiana:

THE WEST 31 FEET OF LOT 14 IN BLOB#VZ-TN/KGLLYWOOD OF HAMMOND, AS PER PLAT
~ THEREOF, RECORDEDIN PLAT BOOK 99-PAGE 21~ THE OFFICE OF THE RECORDER OF
LAKE COUNTY, INDIANA,

which has the address of 229 HOLLYWOOD AVE MUNSTER
[Street) [City]
Indiana 46321 ("Property Address");
[Zip Code) \BQ
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TOGETHER WITH all the improvements now or hereafler erecied on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sec
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the righ
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of r
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record.

. THIS §I§CURIT')( INSTRUMENT combines uniform covenants for national use and non-uniform covenants
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

_ 1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall

10 Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) y
taxes and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leaseh
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly fl
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
Lender, in accordance with il isi ] h '8, in Ticu of t 16 ince premiums. Th

items are called "Escro N 1y Wime, colieci and hold &u i i[ exceed the maximum
amount a lender for a % H{h}“ﬂlﬁﬂboﬁ&\ inder the federal Real
Estate Settlement Proc i 1974 as amended from time to time, 12 U 7. ("RESPA"), unless

e o s 0, 1 TR NI MR CTrA Rk v <o nd hld P i an

reasonable estimates of isei W, licable law,

_ The Funds shall be b nm%{l ﬁgx%@pggg 2}%@9 ral%en. instrumentality, or entity
(including Lender, if Leriderds such af ingtitltianker i anyBaderal Home Doz . Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender o make such a charge, H Len Juire B t0 pay i charge for an independent real
estate tax reporting service used by Lender in connection with thisdoan, unless applicable law provides otherwise, Unless an
agrecment is made or gpplicable |2 requires inlerest 10 be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrowe 1 Lender may agree in writing, however rest shall be paid on the Funds,
Lender shall give o Borrower, without charge, an annual accounting of (he Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrumc

If the Funds held by Lender exceed the amounis permitted o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow dieins when due, Lender may so notify Borrower in writing, and, in

such case Borrower shall pay to Lender the amounyilecessary (osnizke up the deficiency, Borrower shall make up the
deficiency in no more than (welve monthly paymenis;2iender's sole@iscretion.

Upon payment in f il sums secured by thisySecurify Tnstrnumeant, Lender shall proim ‘und to Borrower any
Funds held by Lender. parngraph 21, Lender shall-acquiie or scll the Property, Le r to the acquisition or
sale of the Propenty, st v Funds held by-Lender ai\thedtime of acquisition o edit against the sums
secured by this Security

3. Application of I s applicable law“‘provides otherwise, aif ed by Lender under
paragraphs 1 and 2 sha Al f nounts payable under

paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Bomrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may atain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting

from damage to the Pro ] :ured by this Security

Instrument immediately °

L 6.h(:(c’cupBancy, Pr ai llnpﬂﬁd Iu%mﬂntll;l&\ ) Loan Application;
easeholds. Borrower v, csisplish, and use the Pro OITOWEL.' S _pril 1ce within sixty days

afier the execution of th y Tns Pugddptlphd Sh E}ﬁi@i ik Ffopk 1y o *s principal residence

for at least one year af! dale of occupancy, unless Lender otherwise agrees i wiiting, consent shall not be

unreasonably withheld, or un! Mgammmeigtﬂh'@h&g@@g@ control, Borrower shall not
destroy, damage or impair-the Property, allow the Property 1o deteriqrafe, or it Yaste on.the Property. Borrower shall
be in default if any forfeilurg action oﬁﬁﬁo&l@?&' ®h ﬂuﬂ@ﬁﬁﬂﬂﬁ ity that in Lendcr's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender’s security intcrest. Borrower may cure such a defaylt and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith detcrmin on, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the licn created by this Security Instrument or Lender’s
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information ¢r statemenis (o Lender (or (ailed to provide Lender with any maierial information) in connection
with the loan evidenced by the Note, including, but not limited (o, representations conceming Borrower's occupancy of the
Property as a principal residence. [ this Sccurity Instrument is on 2 leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires le to the Property, the | d'and the fee title shall not merge unless Lender
agrees to the merger in writing. _

7. Protection of Lender’s Rights in the Property. If Saizawer fails 1o perform the covenants and agreements
contained in this Security Instrument, or there is a lepal proceodimi that may significantly affect Lender’s rights in the

Property (such as a proceeding in bankruptey, probaieytor condentiation or forfeiture or o enfofce laws or regulations),
then Lender may do ar » for whatever is neccssary to-protect $¥etvalue of the Property «nder’s rights in the
Property. Lender’s actio include paying any sumis sceured-by allien which has priority s Security Instrument,
appearing in court, payi hle attorneys’ fecs'and entering ca the Property to mak \lthough Lender may
take action under this pa wder does not haveioa:so;
Any amounts disbu under this paragraptifshalt become additio ower secured by this
~ Security Instrument. Un L.ender agrcee 1o ouicr wrms of payme 1all bear interest from
the date of disbursemeni at Uic Note rale and shall be payable, with-intereSt, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapscs or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9, Inspection,  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.,  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal o or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otheglwxs‘e’ provides, the proceeds shall be applied to the sums sccured by this Security Instrument whether or not the sums
are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
msqmne Lhe duc daw of tha manthla nayments rafarend tn in naraoranhe 1 and 9D or Aharman tha am e . .’f such paymen's'

11. Borrower Not K » for payment or

modification of amortizs . QW“ -m-"' ¥ m.-.m g o successor in interest
:ﬁaﬁormwl;cet shall u:gl 0] ¢ thedliabi nQoFugéf origin orrowgrg(;; Borrow s in interest. Lender

not be required to f i in i t time for payment or
o(hclrl;valis:3 modify amgn f the m&m m qurr/(‘:amn!ea Q smand made by the
origi orrower or Bo 7 in intcrest. Any forbearance by Lender in ex ight or remedy shall
not be a waiver of or preclu ,mgf}wﬁﬂ#ﬁ%e pf‘oper!{ly of & Y

12. Successors and A<signus Bounds and Sev ity ¢ covenants and agreements of this
Security Instrument shall bind and m%&m%umm%%mgh%ﬂnﬁgmwm sub, tongc provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note! (a) is is Security Instrument 10rigage, grant and convey that
Borrower's interest in the Property under ihe terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommoda with regard 10 the terms of this Security [ ot or the Note without that
Borrower's consent.

13. Loan Charges. If the loan securcd by this Security Instrument is subject o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refuodiby teducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces pringipai; tie redutlion will be treated as a partial pr¢payment without any
prepayment charge under the Note,

14, Notices. Any r ta Borrower providedfCr in this Security Hnstrument shall be g ' delivering it or by

mailing it by first class less applicable law-regaires-use-of another method. The n 1 be directed to the

Address or any =gs Dorrower deSignates by notice 1o Lender. Any noti er shall be given by

first class mail to Lende: = herein or any otheradeandss Lender designates | orrower, Any notice

provided for in this Secu hrall be decmed to‘havertigeén given to Borroy >n given as provided
in this paragraph.

15. Governing Law; Severability. This Security instrument shail be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) curcs any default of any other covenants or agreements; (c) pays all expenses incusred in enforcing this
Security Instrument, including, but not limited to, reasonable attomneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the licn of this Security Instrument, Lender’s rights in the Property and Borrower's
cbligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writtcn notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law,

20. Hazardous Substances. Bormrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property Borrower shall not do, nor allow anyone else to do, anything affecting the

Propesty that is ;’nrg'nol. to the presence, use, of
storage on the Propert m M%rfistmi s d to be appropriate to
normal residential uses

Borrower shall pro ), dem or other action by any
governmental or regul: kaxw @ A !\. ance or Environmental
Law of which Borrov nowledge. If orrowcr lcams, or 1s notified b \ nmental or regulatory
aﬁgﬁ"m" th:iu a';ng raelT 1A Isnﬁm mmdan &u is necessary, Borrower
shall promptly take . on rdance wi viron 3

As used in this paragraph 20 %&&ﬁ@%&iﬁ l’ned as toxic.or hazardous substances by

Environmental Law and the followmg substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive malterials, As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS "Borrower and Lender further covenant and agree as follows

21. Acceleration; Remedies, Lender shall give notice to Borrower prior (o acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, nat less than ys from the date the n¢ given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclasévehy judicial proceeding and sale of the Property. The
notice shall further Inform Borrower of the righi (o remstare after acceleration and the right to assert in the
foreclosure proceeding the mon-existence of asdefault or ady other defense of Borrower to acceleration and
foreclosure, If the def is not cured on or befare/the date-specified in the notice, Lende ts option may require

immediate payment sf al' sums secured by this Security -Instrument witho er demand and may
foreclose this Securit) nt by judicial proceeding, Lender shall be entit!ed (o | expenses incurred in
pursuing the remedie 1 this paragrapt 21singitding. but not limiteo le attorneys’ fees and
costs of title evidence. . _
22. Release. “ Upos SUmS" SCCUrc g™ by this~ Sccurity” mstrut | release this Security -

Instrument without charge o Borrower. _ . . _
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

: Adjustable Rate Rider : Condominium Rider : 1-4 Family Rider

: Graduated Payment Rider : Planned Unit Development Rider : Biweekly Payment Rider
: Balloon Rider : Rate Improvement Rider : Second Home Rider

|| Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Wimesses: DocumentAs 4

~NOTOF ) A
This Document 15591%%%? 61

the Lake County Recorder! (Seal)

-Borrower

Social Scourity Numt

(Seal)
-Borrower

xial Security Number
- : (Seal)
~Borrower

Socia) Security Number

STATE OF INDIANA, LAKE County ss:

On this 24th rof August, 21985 1¢, the undersigned, a

Notary Public in and for sonally appearetd 4L INIAVA LEARHY

, and acknowledgéd ihe execution of ihe foregoing instrument.

. "
LA
RS

mees&my bandrand ofﬁcxal seal,

1mycommi“.f?s§.f’n“;xpues May 16, 1997 Q/Q\ Q ‘91_)

RES‘IDl}NT‘,QQUN'I,‘Y OF LAKE '
Aty Corina Castel Ramos Notary Public

’I'hxs instrument was prepared by:  MELISSA B. VAUGHN
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