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MORTGAGE
THIS MORTGAGE (" o) e naeest 318 100s . The mortgagor is
JOHN S. SIMA AND J s N @I CIA L!
This Document is the pr B}g of
("Borrower"). This Sccurity Instrument is m& 9 Eﬂégﬁdﬁhwwc ION
- which is organized and existing under Ui lawsof THE STATE OF DELAVWARE ,and whose:
addressis BANK ONE CENTER/TOKER, 111 Monument Clrcle '
INDIANAPOLIS, INDIANA» 46277-0010 ("Lender"). Borrower owes Lender the principal sum of
Two Hundred Elphty-Five Thousand and No/100 -->e=---seea: e e e ————————
Dollars (US. $ 85,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt. if not paid earlicr, due and gavablcon’;% September 1, 2025 . This Security
Instrument secures to Lender:(a) the repayment of the desypvadenced by e Note, with interest, and alt renewals, extensions and
modifications of the Note; e payment of all other sinis, With snicrestgadvanced under paragraph 7 (o protect the security of
this Security Instrument; an perlormance of Borrower' s'covenantsiand agreements under 1f rity Instrument and the
Notc For this purposc, Bo » herchy mortgage; grant and conv@y to Lender the (ollo bed property located in
: LAKE e _ County, Indiana:
SEE ATTACHED LEGAL ‘ -
which has the address of 12620 RANDOLPH ST CROWN POINT [Street, City],

Indiana 46307 [Zip Code] ("Property Address");
INDIANA - Single Family - FNMA/FHLMC
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o or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if

TOGETHER WITH all the improvements now or hercafier erected on the property, and all easements, appurtenances, and =~
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Secumy Inssxumcm. ‘
All of the foregoing is referred 1o in this Security Instrument as the "Property,” Py
‘ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to martgage. Bty
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower wamrants and
: wnll defend generally the title to the Property against all claims and demands, subject to any encumbrances of record, ey
'THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wuh Ixmnwd :
' vanauons by junsdxcuon to constitute a uniform secumy instrument covering rcal property. , :
UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows; ‘ ' :
‘1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall pmmptly pay whcn due lhe G
prmcnpal of and intercst on the debt evidenced by the Note and any prepayment and late charges ducundertheNote, .
- 2.Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 0
- Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
- and assessments which may atiain priority over this Security Instrument as g lien on the Property; (b) yearly leasehold paymems

any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the ‘

- provisions of paragraph 8, in licu of the paymant of ‘mortgage insurance prcmxums These items are called "Escrow Items."

- otherwise in accordance with Tlﬁs Document is the p

" Lender: may, al any lime, coll for a federally related
| e e - R o
o amended from time {0 time, ¢ Funds sets alesser - ik
- amount. If so, Lender may, 1 m amount, Lender may
estimate the amount of Funds Nm m AL expendiu uture Escrow Ilems‘or =

~The Funds shall be held i« .sutuu deposits are msured gcn%, instromentality, or cnmy (mcludmg
- Lender, if Lender is such an’insiitution) o m lbdtf‘s!i | apply the Funds to pay the Escrow_

. Items; Lender may not charge orrower for holdmg and applymg the Funds, annually analyzing the escrow account, or venfymg

o k‘, the Escrow liems, mﬂess Lender pays B ver ink Funds and applicable | ts Lender o make such a charge, o

~ However, Lender may require ormorc: 40 pay & onestinc [eharge (or an indcpendent réal esi:ic (ax rcporting service used by

e held by Lender, If, under pa der shall acquisirwsesi-ag Property, Lender, 1 quisition or sale of the -

W 1 and 2 shall be applicd: first, 1o any prepayment charges duc under the Note; sccond, to amounts payable under paragraph 2

i ~obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the.

i ‘Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts cvxdcncmg the payments.

‘ . enforcement of the lien; or (c) secures from the holder of the lien an agrecmcnl satisfactory to Lender subordinating the lien to

k . of the acuons set forth abovc within 10 days of the ngmg of notice.

. ,Lende;r in connection with this loan, unless applicable law provides otherwisc. Unless an‘agrecment is made or applicable law
requires interest (o be paid, Lender shail not be required (o pay Borrower any interes ings on the Funds. Borrower and
- ‘Lender may agree in writing, however, that iniercst shall be paid on the Funds. Lender shall give to Borrower, without charge,an .
 annual accounting of the Funds, showing eredits and debits 1o the Funds and the purpose for which ca debu to the Funds was -
mada The Funds are pledged 2s additional sccurity for all sums secured.by (his Security strument. ~
- If the Funds held by Len(cr exceed the amounts permitted 1o be held by applicable law, Lender shal scount 1o Borrower for o
. the excess Funds in accordance with the requirements of appbieetye fats 3¢ the amount of the Funds held by Lender at any time is e
. not sufficient 1o pay the Escrovwtems when due, Lender Ay sonolify Berrewer in writing, and, in suclr case Borrower shall pay  «

~to Lender the amount necessary 10 make up the deficichcys Bomrowe: ahal‘ make up the deficicnCy in no more than twelve e

o immsmly payments, at Lender liscreliQn. o
. Upon payment in full of curcdh by this Sewnt) Irstxumem Lender shall pr 0 Borrowcr any Funds' =~

= Property, shall appiy any Fu der at'the time of aequisition or sale as a - sums sccured by'fﬂlis' :
Security Instrument. -
3

Application of Pdyments. “Unless applicable law provides otherwise, all payments reccived by Lender under paragraph

_ third, 10 interest due; fourth, to principal due; and last, to any late charges due under the Note, ‘
4 Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propeny
which may attain priority oyer this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these

person.owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If

, Borrowcr shall promptly discharge any licn which has prxomy over this Sccurity Instrument unless Borrower: (a) agrees in
~ writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the -

- this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority c over this -
‘Security Instrument, Lender may give Borrower a notice identifying the licn. Borrowcr shall samfy the lien or take one or morek ‘
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§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured. against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone

the due date of the monthly 1 in paragraf & ents. If under paragraph
21 the Property is acquire Pt I?ngﬁxg nd ng from damage 1o the
Property prior to the acqui s 1o Lender 1o the extent ol the sums securcd by Instrument immediately
prior to the acquisition. g g l g ; 4 l |

6. Occupancy, Preser: M ‘eaNc ;l:ro F qF e[ 0wc L splication; Leaseholds.
Borrower shall occupy, establish T]ﬁgh]j@mﬂ&q@wrﬂg@ 'ty days after the execution of
this Security Instrument and shall continue perty as B cr s pripcip resndcn» r.at least one year after the
date of occupancy, unless Leader mhcr&m QIEW $iot be unreasonzbly withheld, or unless
extenuating circumstances ¢xist which are beyond Borrower’s control. Bonower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or nit wa he Property. Borrower shall be in default if any forfeiture action or

proceeding, whether civil or criminal, is begun that in Icrider’s good faith judgment could result in forfciture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s sccurity interest. Borrower may cure such a
default and reinstate, as provided in p aph 18, by causing the action or procee ¢/dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or olher material impairment of
the licn created by this Security Instrument or Lender's sccurity inicrest, Borrower shall also be in default if Borrower, during the
loan application process, give materia s or inaccurate informau Latements (o Lender (or failcd to provide Lender with
any maierial information) in connection with the loan evidenced by the Note, including, but not limited to, represcntations
concerning Borrower's oc¢upancy of the Property as a principet iésidgitee, If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisiong of the lease. If Borroweratquires teetitle to the Property, the lcascriold and the fee title shall
not merge unless Lender ag 0 the merger in writing;

7. Protection of Lend: ats In the Property. =i Borrower-failssto-perform the covenan igreements contained in

this Security Instrument, ¢ s legal proceedingthat may significantly affect Lender's the Property (such as a
proceeding in bankrupicy, xdemnation or fosfginie arigientorce laws or regul Lender may do and pay

= for whatever is necessary | lue ofthe Properiyfatid bender’s rights in the r’s actions may include
paying any sums secured as priori his Sccuriy | n ourt, paying rcasonable

attorneys’ fees and entering on the Property o make repairs. Aithough Lender may take acuon under (his paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, thesec amounts shall bear intercst from the date of
disbursement at the Note ratc and shall be payable, with intcrest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ccases to be in cffect, Borrower shall pay the premiums required (o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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payments may no Jonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiyms required (o maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a toial taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediatcly before the waking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums sccured by this Securit:

If the Property is aband Mr i i TOWRK nor offers to make an
award or seitle a claim for d wer (ailSTo 1 p’r‘:\m’fm $da)‘ 1otice is given, Lender
is authorized to collect and : . iof, Bi IO ORrepRirp | (he r to the sums secured
by ﬂ{i}s lSecx;iielydlnstrugmgm. \ of nok m m OGF ll?m(IAfi

nless Lender and Born o T?ii in-weiti icali Rgimal shall not extend or postpone
the due date of the monthly paymenisre err.%ggn paigrapég“ltaﬁ 2@% ge ount ;psfch payments,

11, Borrower Not Relegsed; Forbear AIWEPers S EXIBABISAGN the time for payment or modification
of amortization of the sums sccured by this Securily Instrument granted by Lender 1o any successor in inicrest of Borrower shall
not operate to release the liability of the oripinal Bo Borrower’s suecessors in intcrcst. Lender shall not be required to
commence proceedings against any siccessor in interestor refuse 10 cxicadtime for paymentor olierwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors

in interest. Any forbearance by Lender in excreising any right or remedy shall not be ¢ {or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers, The covenants and  agreements of this
Security Instrument shall bind and benelit the successors and assigs cader and Borrower, subjcct to the provisions of

paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing tils Seetinsy Instrument only to mortgage, grant and convey that

Borrower's interest in the Property under the terms of thisiSeeulily InSivaent; (b) is not personally obfigated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any oiesz Borrower may agree (o-6xtend, modify, forbear or
make any accommogdations v ar¢ 10 the terms of thisdeécurity Instrument-or the Note without th ower’s consent.

13, Loan Charges. If ecured by this Secarity Instiumcit A8 subject to a law whi aximum loan charges,
and that law is finally interp the interest or otherledn.chargésieoliccted or to be ¢ nnection with the loan
exceed the permitted limits, ol loan charge shal) 80 x¢tiieed by the amouyn duce the charge to the
permitted limit; and (b) any ted frOM BOITOWCT W fiich exceeded pept refunded to Borrower.

Lender may choose to make hiis iclund by reducing -the principal-owed-under-the Note of by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address statcd hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have becn given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fedcral law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note arc declared to
be severable.
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16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfér of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of tzc date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securedpgy this Security
Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurre(f; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys® fees; and (d) takes such action as Lendcr may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurilz Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Char /" The N ial i St ier with this Security
Instrument) may be sold or ith [i0r ROLCE (0 Borrower, Avsale My 1e in the entity (known
as the "Loan Servicer") that ¥ B@u@ WS Sccurity iere also may be one or
more changes of the Ifouz;n Jated 0 a sale of the Note. If there is a change of | icer, Borrower will be
given written notice of the ¢ Yo Trm pilic@blef . will state the name and
adfdrcss of the nicr:d léoan N af ,‘m w ymﬂﬁ *The not also contain any other
information requ. y app . .

20. Hazardous Substances, RokuNeP sAPRILERCOE %bﬁdﬁ&&@% cﬁ%ﬁ.. storage, or release of any
Hazardous Substances on orin the Propergs, Boiowge sh Wﬂ ¢ 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senicnces shall not apply to the presence, use, or storage on the

Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriate 1o normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender. written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowlcdge. 1 Borrower lcarns, or is notified by any governmenial or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the follow] siances: gasoline, keros ier flammable or toxic petroleum products, toxic
pesticides and herbicides, volalile solvents; malerials containing asbestos or formaldenyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws andilaws, of the jurisdiction where the Property is located that relate
to health, safety or environmenial protection.

NON-UNIFORM COVENANTS ‘Borrower and Lerpgly firrthcrcovenantand agree as follow
21. Acceleration; Rem Lender shall give notice to Borrower prior to acceleration (] Borrower’s breach of
any covenant or agreem s Scrurity Instrument (but nei prior to acceleriix paragraph 17 unless
~ applicable law provides of » notice shall spegifys(a) tie’default; (b) the aci 0 cure the default; (c)
a date, not less than 30 d te the notice is givenfoBorrower, by whi iust be cured; and (d)
that failure to cure the d¢ i ified 1 | 1 n of the sums secured

by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccurcd by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.
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~ the covenants and agreeme

24 Rlders lothls Sem fty Tnstrument. 1F one or more riders are exeenied by Borrower and recorded mgéméi\wiﬂi this’ g
~ Sccurity Instrument, the ¢o STIIqER OF cach Such rider shailec inco | shall amend and sup lemcm i
1 kARG RIIRS srumeny.

 [Check applicable box(es)] Ll :
[ Mt s it NOTLQEEICIALL amiyRier
uated Payment R ThltshD Eg@]ﬁq:l{glﬁf@%qfﬂ% Oti.. ¢kly Payment Rider -~
4 ‘egégﬁgz; |

f{-ﬂalk}on Rider mprovem cond Home Rider S
; et ecorder' T S

3ormowies-accepts and agress (o the 1orms and covenanis contdined |
ywer and recorded with it

= ,,’«’ A :
e e ‘JE‘LL,G!ﬁSI’ai

_Borower o

ATE()FINDIANA, . Lake L ‘Countyss'

~Qnythxs 31st day of August SUREE 1995 beforc me, lhe undersngned aNotary Pubhc
kand for said Coumy'personallyappeared John S. Sima and Jill G, Sima, husband and wife . :

Ty and acknow]cdgcd the cxecunon of the foregomg mstrumem . o

County of Residence. Lake N""”’P"bh“  inda J /ﬁcBride i
‘ \ RETURN RECORDED DOCUMENTS TO i

: ,:Thls mstrumcnt WaS prcpared by MICHAEL B, PLUMMER R Banc One Mortgage Corporation -

BANB DNE MURTBAGE ODRPDRAHDN - New Loans Department + E
m 6R(IN) (9212) on S Paaoeots it 132E. Washin ton St. Suite 302orm 3015 9/90 .
b ) R “ o Indianapolis, IN 462770302
: ‘ Lo At Follow Up B




ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 318t day of August , 1985 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 10 sccure Borrower's
Adjustable Rate Note (the "Note")to BANC ONE MORTGAGE CORPORATION

(the "Lender") of the same date and covering the property
described in the Security Instrument and located at;
12620 RANDOLPH ST, CROWN POINT, INDIANA 46307

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT THE NOTE LIMITS THE
AMOUNT ONE TIME

AND THE T PR AT
Borrower naLende: 11t v N alectoTRoo TG LA T 114 11 Sy oumen

A. INTEREST RATE AN Mls Dogument is th the property of

The Note provides for an initial £ ountyhﬁmorder %, The Note provides for changes in
the interest rate and (he¢ monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGE

{A) Change Dates

The interest rate [ will pay may change on the first doy of Sep tambe , 1996 , andonthat
day every 12th month thereafter, Each date on which my intcrest rate could change is called a "Change Date."

(B) The Index

Beginning with the first, Change(Date, my interest rate cbased on an Index. The "Index" is the weekly
average yield on United States Treasury securities adjusted 1o a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent Index fighes)\avaianie. as of the date 45 days before gach Change Date is
called the "Current Index."

If the Index is no lopger available, the Nete Holder will eioase a new index which 15 based upon comparable
information. The N ser will give me notic@lef this-cheice.

(C) Calculatio e

Before each Cl > Note Holder willicalealgiermy ncw interest rale t
Two and -Thre« percentage poiniS)nigt 2. 7r Current Index, The
Note Holder will t I i lage point (0.125%).
Subject to the limiis stated in Secuion 4(D) below, this rounded amount will be my new inicrest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficicnt to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my ncw interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment,
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(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 8.8750 %
or less than 4.8750 %, Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the
preceding twelve months. My interest rate will never be greater than 12.8750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my intcrest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and elephone number of a person who will answer any question I may have regarding the
notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL lNThREST IN BORROWER

Uniform Covenant

Transfer of th
interest in it is sok
natural person) wi
of all sums securex
prohibited by fede
Borrower causes &
new loan were bei

Mﬁiﬁﬂf"‘m "&
S S Q

mw@, wg@:n it

i%‘f‘r‘?n“iﬁﬁ’;ﬁf

1¢ Property or any
1d Borrower is not a
liate payment in full
Lender if exerclsc is
s this option if: (a)
fed transferce as if a
. security will not be

impaired by the loa ,‘ssumpuotx Thatlte anyleoyehant or agreciment in this Security
Instrument is acceptable o Lender.,

To the extent permitted by applicable law, Lender may charge a reasonable fee as 2 condition to Lender's
consent 1o the loan assumpt! >nder Juire ! isferee i assumption agreement that is
acceptable to Lender and that obligaies the trar yall the promiscs and agrecmenis made in the Note and
in this Security Instument. Borower will conti igated under the Note and this Security Instrument unless
Lender releases Borrower iny g

If Lender excreises the opiion 10 requir payment in full, Lender shall give Borrower notice of
acccleration. The notice shall provide a period n 30 days from the date the notice is delivered or mailed
within which Borrower must pay 4!l sums sec ccurity Instrument, If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any diés permiticd by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and @grecsdd the terms and covenants contained in this Adjustable
Rate Rider.

U e T X EVIY

AVLE0 M Qo

JILL G.) SIMA™

(Seal).

-Borrower

(Scal)

-Borrower

(Seal)

-Borrower

(Scal)

-Borrower
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LEGAL DESCRIPTION

Part of the Northeast 1/4 of Section 20, Township 34 North, Range 7 West of the
2nd Principal Meridian, in Lake County, Indiana, described as follows:
Beginning at a point on the East line of said Section 20 and 789.26 feet South
of the Northeast corner thereof; thence South, 89 degrees 48 minutes 44 seconds
West, 1608.18 feet; thence South 00 degrees 31 minutes 03 seconds East, 542.8
feet, more or less, to the South line of the North 1/2 of the Northeast 1/4 of
sald Section 20; thence North 89 degrees 43 minutes 50 seconds East, along said
South line, 1608.69 feet to the Southeast corner of the Northeast 1/4 of the
Northeast 1/4 of said Section 20; thence North 00 degrees 34 minutes 20 seconds
West, 540,51 feet to the point of bepginnine :
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