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Document is

THIS MORTG ¥ "Mt 1y
sons ey weiress NOT OFFICTAL!
This Document is the property of
the Lake County Recorder!

(*Borrower”). This ¢ urity Instrument is given to
LAKE MORTGAGE COMPANY, INC

which is organized and existing under the laws of | THE STATE OF INDIANA
address is 4000 WEST TLINCOLN HICHWAY

MERRILLVILLE, IND . 4641 ("Lender"). Borrow
SIXTY FIVE THOUSAND NINE HUNDRED FIFTY

AND 00/100 Dollars (T
This debt is evidenced by Borrower's note dstedSthe samie’tate as this Security T

monthly payments, with the full debt, if not paidedlicr, dus and®iayable on  SEPTE!
This Security Instrun sces to Lender: (a) $H8 repayment of #hedebt evidenced by
extensions and modi f Note; (b) the payment il alt other sume

protect the security 'y Instrument; dad (e¥sehe pesformance o

Security Instrument - this purpose, BéfioWer does hereb

described property lc

"LOT 2, EXCEPT THE EAST 32,91 FEET THEREOF, -IN STUPECK

. The mortgagor is

1
, and whose

wes Lender the principal sum of

$ 65,950.00 ),

rment ("Note"), which provides for

R 1, 2025 .
, with interest, and all renewals,
advanced under parsgraph 7 to
1ants and agreements under this
convey to Lender the following

County, Indiana;
AND OMAN ADDITION .

TO THE TOWN OF HIGHLAND, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 59

PAGE 41, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,

PERMIT 45.146A GARY
LAKE MORTGAGE CO., INC.

Thg Intangibles tax on this Instrument is
paid direct to the Intangibles Tax Division
is accordanc - with Ch. 153, Acts, 1957
OFFICIAL PERMIT STAMP
Approved by Intangibles Tax Division

which has the address of 2741=40TH STREET, HIGHLAND

i 46322 "Property Address");
Indiana Zip Code ("Property )
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter 8 part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepuyment und Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds*) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.®
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow-account under the fadsral Real Estate Settlement Procedures Act of

1974 as amended from ti S/C,Section 2601 et seg. ("RES that applies to the Funds
sets a lesser amount. If p D@Qum@mtuts. ) :xceed the lesser amount.
Lender may estimate the onds due on the basis of current data and reasonal of expenditures of future
Escrow Items or otherwi: ; N@;’meb@F F I C I AL'

The Funds shall b in_ 24 institution whose deposits are insured by a fedei:! uy instrumentality, or entity
(including Lender, if Lender i sudhkaténslii mmem)trweﬁmopmpﬂmy L@ific shall apply the Funds to pay the
Escrow Items. Lender may not.charge icﬂ- éfk ty g ? qnnually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower inlerest en 1 applicable law permits Lender to make such
s charge. However, Lender may require Borrower to pay a one-time charbe tor an independent real estate tax reporting service
used by Lender in connection witl loan, pplicable ovides Unless an agreement is made or

applicable law requires interest to ba'paidy Lender shall not be required to pay Borrower any intercst or earnings on the Funds.
Borrower and Lender msy agree in vwriting, however, that interest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Fuads and the purpose for which each
debit to the Funds was made, The Funds are pledged as additiona! security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted (o beheld by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lendps tay so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up toedaficiency Borrower shall make up the deficiency in no more than
twelve monthly payments, a¢ Lender's sole discretion,

Upon payment in full of all sums secured by this Se curity Instmment, Lender shal! promptly refund to Borrower any
Funds held by Lender. If varagraph 21, LenderSkall acquire or8e the Property, Lcnd ¢ to the acquisition or sale
of the Property, shall ap; ds held by Lendegatithe finte ofacdiisition or sule 45 ainst the sums secured by
this Security Instrument.

_3. Application of P spplicable law ptividesistherwise, al! pay Lender under paragraphs
1 and 2 shall be applied: ! iyable under paragraph 2;

third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Bprrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above wnhm 10 days of the giving of notice. DPS 1271
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5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
Tloods or flooding, for which Lender requires insurance. "This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably wuhhcld If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be Jessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date y parag i he amount of the payments. If
under paragraph 21 the I)) mwvgﬁsk y ies and proceeds resulting from
damage to the Property 2 ,aitxon shall pass to Lender to the extent ot ured by this Security Instrument
immediately prior to th N 9 Q‘I A

6. Occupancy, Pre aintenance an rututmn 0 roperty; B \ \ Loan Application; Leaseholds.

Borrower shall occupy, hlstheﬁm;m:)nt ‘pﬁ!ﬂpﬁhﬂ@’id ithin sixty days after the execution of

this Security Instrumen; shall coemenmma rR@ EpsEs prmcnpa. sidence for at least one year after
the date of occupancy, unléss Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless

extenuating circumstances exist which are beyond Borrowcr s control. Borrower shall not destroy, damage or impair the

Property, allow the Property to deteriorate, or comunit waste on_the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impaie the lien created by this Seeurity Instrument or Lender's security interest. Borrower may

cure such a default and reinstate, as piovided in paragraph 18, by causing the actionror proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeitire of the Borrower's interest in the Property or other material
impairment of the lien created by (his Security Instrument o ('s security interest, Borrower shall also be in default if
Borrower, during the lcan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in caphsttionavith the loan evidenced by the Note, including, but not limited

to, representations conceroing Borrower’s occupancy oi-the ity as a principal residence. 17 this Security Instrument is on &
leasehold, Borrower shall womply with all the provistons of theslease. If Borrower acglires fee title to the Property, the
feasehold and the fee tit | not merge unless 18nder agnes to theimerger in writi

7. Protection of L Yghts in the Propertystt-Borrower-tails to perforin ¢ nts and agreements contained in
this Security Instrumen 8 legal proceedingthatandy Significantly «ffe ghts in the Property (such as a
proceeding in bankruph sondemnation dfftortaitiire or to erfore ions), then Lender may do and
pay for whatever is nex he >roperty. Lender’s actions may

include paying any sums secured by a lien which has priority over thtb Security Instrument, appearing in court, paying

reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender requxred mortgage insurance as a condition of makmg the loan secured by this: Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
DPS 1272
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058841
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums requued to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its sgent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the

taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied m the sums seﬂnrnr‘ hv thic Qamieity Inctr"mpnt whp(hpr nr not ‘h.a £UMS arL than dia

If the Property is al
award or settle a claim
Lender is authorized to ¢
secured by this Security |

Unless Lender and
postpone the due date of

11, Borrower Not
of amortization of the suj
not operate to releass the
commence proceedings a
of the sums secured by
successors in interest. A
exercise of any right or n

12. Successors an|
Security Instrument shal
paragraph 17. Borrower
Instrument but does not
Borrower's interest in the

e e iR
secured by ectfgliyl éstrumen gre {Eznd

umemem‘
Eroceeds, at its fRtlcm either to Koi g Q

wer ofh erwnse agree in wriling, any apphcatlon of proce
o0 ipagrdede e lagwdesid fs. spmpmmyigaf
ot the tii
0 any successor
bility of the original Borrower or Borrower’s successors in interest, Le

L Ly ey

nst any or in sfuse ditime for paymentior ot
is Security Instrument by reason of any demand made by the origir
forbeararice by Lender in cxercising any right or remedy shall not be
:dy.

\ssigns Bound; Joint and Several Liability; Co-signers. The coven
ind and benefit the successors and assigns of Lender and Borrower,
covenanis and agreements shall be joint and several. Any Borrower

cute the Note: (a) is co-signing this Security Instrument only to mort
nperty under the terms of thusSeeusity-Ainstrument; (b) is not personel

demnor offers to make an
date the notice is given,
e Property or to the sums

cipal shall not extend or
of such payments.

far payment or modification

interest of Borrower shall
r shall not be required to
wise modify amortization
Borrower or Borrower's
waiver of or preclude the

s and agreements of this
ject to the provisions of
10 co-signs this Security
re, grant and convey that

obligated to pay the sums

xtend, modify, forbear or
Borrower’s consent,

s maximum loan charges,
:d in connection with the
sary to reduce the charge

secured by this Security Instrument; and (¢) agrees thatLenuer and any-ether Borrower may agr
make any sccommodations with regard to the terms offiiis Sscurity Instrugnent or the Note wi

13. Loan Charges. Inan sscured by this S88urity-Instiumentlis subject to a |-
and that law is finally in » that the interestorothier joan charges collected
loan exceed the permittex ny such loan ehmgeshall be reduced by the
to the permitted limit; ar ly collected 4omBdrower which imits will be refunded to
Borrower. Lender may ¢ ' ¢ e or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower., Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, 0P8 1273
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, t}us option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, 'Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice 'is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.,

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no agceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall commue unchang,ed Upon remsmtement hy Borrower, - this Security Instrument and the
oblxgauons secured here this right to reinstate shall

not apply in the case of

19, Sale of Note; "IN énmentis.. .. \gether with this Securit
Instrument) may be sold giqs io M ) hange in the entity (known
as the "Loan Servicer”) t Nﬂ enﬂwx;l m nt. There also may be one

or more changes of the 1 umﬁ&d to a sale of the Note. If there is a change o! Servicer, Borrower will be
given written notice of t| ;l'fj’&é &Egﬁpﬁ"»r&ﬁe £ ice will state the name and

address of the new Loan Servicer andﬂh@aﬂmk@ @mlenRémeyc!c The notice will also contain any other
information required by applicable law.,

20. Hazardous Substances. Borrower shall not eause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental [.aw, The preceding two sentences shall not epply to the presence, use, or
storage on the Property of small quantities of HazarJous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of ihe Property,

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has gctual knowledge: If Borrowes learns, or s aolified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substanceatiscting the Property is necessary, Borrower shall promptly take

all necessary remedial actions in accordance with Environiudatet tav

As used in this paragraph 20, “Hazardous Subsionees® are thoségubstances defined as toxic or hazardous substances by
Environmental Law and fullowing substances: 5745011 i€ keivsensE other flammable or 1 petroleum products, toxic
pesticides and herbicides solvents, materialseogtaining-ashesiosor formaldehyde, ur ctive materials. As used in
this paragraph 20, "Env Law” means federallaws/and J@Ws of the jurisdicti e Property is located that
relate to health, safety or Mprotection.

- NON-UNIFORM (¢ scrower and Lend@ffiirther covenant and ,

21. Acceleration; h of wing Borrower’s breach

of any covenant or agreement in this Secunty Instrument (but not prmr to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. 3:1"68 ;7;3
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My Comxmssxon Expxres 10~ 18-—96

24 Rlders to thxs Secunty Instrument. If one or more riders are executed by Borrower and recorded together w:th ihx
: Securxty Instrument, the cc : ) all amend and supple nent
 the covenants and agreeme ] ! g B
[Check applmb!e box(es)] i e
_| Adjustable Rate R , T@F\gﬂg ‘é& Rider
Graduated Payme: r oo nit opment Payment Rider
L Balloon Rider , "n  RapeiGvemhRigerropertyl ome Rldet &
A - o e ,’@&ffﬂfi‘y Recorder' v R e

, ” Borro *a:;cepts and ai es to the rmsam oveda i conta dm s Security Instmment
my" ex{s)dxecumdby [rmwerm : srded wit - » T

oA v,MARY J:Lr_@k TR

: FA P : o
m(b‘)%x) :)‘r'-“h '

TimBorrower

smmoxw‘mnmm, e LAKE e Countybs

On ﬂus , 28TH . day of AUGUST S 1995 hefore. me, lhe undersngned, aNotary Pubhc"

| and for said County, personally appeared
J OAN MARY MILLER L

L e R o and ackno\’»/léd‘ge‘d‘the éxe'éutiq’nlbf the forégoing iﬁstfdmeﬁt.* .
wxrmsss my hand and ofﬁcxal seal. E ‘ =N e

~ COUNTY OF RESIDENCE.: LAKE -  Nofary Publle AWILDA GALVAN
o Tms mstrument was prepared by: = LAKE MOR’I‘GAGE 'COMPANY, INC. , ,
SR KAREN L. WILLTAMS S
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