- LﬁEQCC; ’
ﬁﬁFILED Fﬁﬂ Fuﬁﬂhﬁ

[&pace Ahme l‘hls Line For Recordmg l)ata]

- / %Msw ,goi, -
L : @ IHA N -
f‘,;*St‘lté@ l;“d_ "a MORTGAGE ’ 151- 4850117 703

Loan ID 95040372

Document 18

oo M e

| Tlus Document is the property of =~
e the Lake County Recorder’ .

';}wgzra"i}, This e ty !nstrumem is gwen to O s
e MORT mc;g

mng uuder the laws of = THE STATE OF ILLINO

BER Avantc, /Meryillville, INO46.10 ¢
S, glviaiie g ("Lender") Borrowerow
musan‘d Saven'}iundred Twanty Bight and no/ 100~=-+#
‘ " Dollars (U.S. ]
‘*armwzr s note datec the same ddtf* as this Security Instruncn: Note") wlnch prov:des for
{ “‘ebt if not paid eaghat; ducand payable on Septemk 1 2025 .
s 10 Tender: (a) the 7@payment efthe dék cvidenced by h mtcrest. and all renewals,,\
) nayment of -allsother §ams,dwiih interest, ndvan paragraph 6 to ‘protect the
!'(c) the pesarmancerof Borrower’s coves sments under this Security
N Borrower“dogsttidteby mortgn ‘ he ‘followi

'LOT 9 IN BLOCK 4 IN: CT R BRANT S 45TH AVENUE GARDENS AS PER PLAT THEREOF,
" 'RECORDED. IN PLAT BDQK 21 PAGE 19, IN THE OFFICE OF THE RECORDER OF LAKE
RES COUNTY, INDIANA., o ,

- KEY "#39~~1so~'9., UNi'f 1

g'gwhxchhasxheaddrcssof e T f 5532 44TH AVENUE,~'GARY" S S ‘ (Slreét.City],
Indiana - 46408 e “[Zip Code) ("Property Address"); B .y

e : @ 4R“N) (5505; : I"A Sy Maﬂgdgé o : | 2 o . o | L . R , wrk ﬁ
i T bt i - Wimiwkon ot




TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security luslrumcm as the *“‘Property.”

BORROWER -COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for
insurance reguired under paragraph 4. In any year in which the Lender must pay a mortgage insurance premium to the
Secretary of Housing and d have been required if

Lender still held the Secu e P 1’] r the annual mortgage

insurance premium to be | #1o the Secretary, or m month wrgc fnstead ¢ insurance premium if

this Security Instrument is N@T @EF&@; iﬂ } retary, Except for the

roonthly charge by the Sec iese it ! m it \ alled "Escrow Funds.”
This Document is the property

Lender may, at any tit, colleet and hold amaunis @r Escrow Ite m an ager #sqtc amou; i 10 exceed the maximum

amount that may be requj for BorroWer§ & G 19Wt REPDESA Seutlement Procedures Act of 1974, 12
L1.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time
("RESPA™), except that the cushion or resepve permitied by RESPA for unanticipa bursements or disbursements before
the Borrower's payments are available i the-accountmay not be basedomamounts duc for the maortgage insurance premium.

If the amounts held by Lender i row ltems cxceed the amounts permitte :id by RESPA, Lender shall deal
with the excess funds as required by RESPA . 1T the amounts of funds held by Lender at any time arc not sufficient to pay the
Escrow ltems when due, |Leader may notity the Borrower and rcquire Borrower to make up the shortage or deficiency as
permitied by RESPA.

The Escrow Funds ar ‘cdbcd as additional security faFaltisunisecured by this Security Instrument. 1f Borrower tenders

to Lender the full payment o{ all 'such sums, Borrower’sciccotnitshalisbeseredited with the balancr naining for all installment
items (a), (b), and (¢) and any. mortgage insurance prémum installmencthat Lender has not becoine obligated to pay to the
Secretary, and Lender she nptly “refund any excess! funds-to-Borrgwar, Immediately prieo foreclosure sale of the
Property or its acquisition r. Borrower's accauntishaiizbe-eredited; with any balance for all installments for

ftems (a), (b), and (¢).

3‘ App“(’aﬁﬂ“ ot; Pa Wy nder narnoranhetand 2 chall t %) follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiiimsmés required;

Third, to interest due under the Note;

Founh to amortization of the principal of the Note,

Fl fth to late charges due under the Note.

@9 -4R(IN} (9505) Page 2 of 6 lni(ials%_




4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subsequently crected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secrctary, All insurance shall be carried with companies approved by Lender, The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of 1o Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
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and agreements contained in thiis Security lustiument, or there is a fegat proceediiig that may signilicanily affect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disburscment, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such procceds to the reduction of the indebtedness under the Note and this Sccurity Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any

application of the procceds to the principal shall not extend or postpone the due date of the monthly payments,
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referrcd 10 in paragraph 2, or zhangc 1113 amount ot’ such payments, Any eXCess pmcceds over an amoum requlrcd to pay au et
outstandmg mdcbtcdness under zhe Note and this Sccuruy Instrument shall be pzud to lhe enmy lcgaily enmled thcrcto '

8 i'ees.‘ Lcnder may collcct f:es and charges authonzcd by the Secruary

9 (,rounds for Accderatmn of Dcht.

_(a) D@fault Lendcr may, except a8 limited by reg,ulatxons gssued by lhe Secrcmry in the case oi paymcnt dehults, i
_require immediate payment in full of all sums secured by this Security Instrument if: ‘
(i) Borrower defaults by failing to pay in full any monthly pnyment rcquxrcd by thxs Security lnstrumcnc pncr 10 or
on the due date of the next monthly payment, or

(i) Borrower defaults by faxlmg, for a period of tlurt,y days, 1o perform any olher obhgauons comamcd m thls o
Security lmtrumcm. " o , : , o

: '(h) bale Wuhaut Cl edit Appm\al Lendcr shall, if permitted by apphcablt, law and with the prxor approval of the
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:;m’dr-* the National Housing Aet within 60 days from the date hereof, Lender may, at its option .~
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n statement of any authorized agent of the Secretary dated’ subscquen ) 60 days from the date
insure this Security Instrumentned HENote secured thereby, shall be dcemed conclusive proof of ;
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amclasure COSIS and  reasonabic. and  cusioiary atiorneys - fees and - expenses propeny- associaled Wllh the fOFCClOSUI’C Lh
proceedmg Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect

~as if Lender had not required immediate payment in full, However, Lender is not required to permit reinstatement if: (i) Lender
+has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds. in the
futurc, or. (m) remstatement w ill adverscly affect thc pnorlty of the llel'l crcaud by thls Sucumy Instrumcm

( ll Bm‘romr Not Reluased, For bumnce By Lender Not a Wan er, Extcnslon of the time of paymem or modxﬁcanon of
”]'(amoru:vatlon of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrowet shall
- ‘not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be requxred o
- commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
~of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
o successors in interest, Any forbearance by Lender in exercmng any right or remedy shall not be a waiver of or prcclud«. the
-exercise of any rxght or remedy : :
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 9.b, Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given (o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Ia ‘ r the Note which can be

{;;\::St;fvfzf;b\;\gfhom the cc DIE)L&g tie ﬂivéﬁff i]g 1d the Note are declared
" 15, Borrower's Cop; th@ZIA‘mQErE I;QJ\AJM!)! i\

16. Assignment of Repd .gr‘rl(‘)l\%g IU%L%E(][I!IOHR natssllgnstlz;lrﬁ Ir)ag&(g"?o nd‘e)rf:m. e.rents and revenues of the
Property. Borrower authorizes lender mﬂlﬂk}_’&ﬂgﬂl ulttyicﬁmcolrdﬁﬂﬂes and hercby directs cach tenant of the

Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument, Borrow er shall collect and receive alf'rents and revenues of the Property
as trustee for the benefit jof Lender and, Borrowers Thissassignmentoof rents constitutessan absolute assignment and not an
assignment for additional security o

If Lender gives notice of breach to Borrower: (a) ail rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd'to the sums securcd by the Sccurity Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of| the Prope 4 (c) each tenant of the iy shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment ofthzrents and iigs not and will not perform afy act that would prevent
Lender from exercising its rights under this paragraph £6:

Lender shall not be re suter upon, take coiftolofsommanitaly the Property beic - giving notice of breach
o Borrower, However, Lt ticially appointcdireseiyermayndo’so at any (ing ach. Any application of
rents shall not cure or wa n¢ invalidate any2debes et or remedy of1 signment of rents of the
Property shall terminate wi Ny the Sccurity T 18 paid it

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure. If Lender requires inmediate payment in full under paragraph 9, Lender may foreclose

this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedics provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
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20. Riders to this § Dﬂﬂﬂlﬂﬁn&elﬁa b ’\ orded together with this
Security Instrument, the ¢ Nﬂ;t( Cw F r mm a upplement the covenants
and agreements of this Se id F .h.
{Check applicable box(es)
Th1 D h
s u(!r‘a‘duates ﬁ?yr‘rien? der op ertyDZﬁ Other {Specify]

[] Condominium Ride
(] Planned Unit Detelopment Ridhe Q\ﬁ?ﬂ]ﬂ&ﬂlﬁﬂcorder
AGGREGATE ESCROW

BY SIGNING BELOW , Borrgwer aceepts and agrees to the terms contained in this Sccurity Instrument and in any rider(s)
executed by Borrower and recorded withit

Witnesses: ( 2‘
itnesses h\ ) @NV\ LQ\ SR (saal)

DONALD R. BARRELL, JR, -Borrower
. (Seal)
-Borrower
(10 VOIANF, WAEn T (Seal)
B ' ) " -Borrower
STATE OF INDIANA, LAKE County ss:
On this 31st dayof August , 1995 , before me, the undersigned, a Notary Public in

and for said County, personally appeared DONALD R. BARRELL, JR.

, and acknowledged the execution of the foregoing instrument,

WITNESS my hand and official seal. -
My Commission Expires:
10-18-96 Notary Public ~ Awilda Galvan
County of Residence: Lake
This instrument was prepared by: Lynn A, Smith
@!J-mum (9505} Page 6 of 6




RIDER
THIS RIDER {svadetbis 315t agyer  August , 1999, and is incorpaied

into and shall be desrped o mammmwmwnmdmmcmtyw
("Sceurity Insgrument”) of the same dats given by the usdersigned (“Battower™) 10 sacure Borrower's

Nouw CASTLE MORTGAGE, INC.
(“Londar™) of the same datc and covering the Propaty described fn the Saentity Insrument and Jocatad

at: 5532 44th Avenue, Gary, Indiana 46408

-

Paragraph 2 af the Sctyrity Instrument is dalcted in Uts catrety, and the following Paragrapl 2 It
subsuiuted therefor:

cach monthl! AR ERIE e B d ey
late charges, (4 m and spuu‘l Lscasments lr-wied ur \ 15¢ the

:mgm 5 'Elud WMW sar :h
manthly pa.yll : at sha!l ﬁ@umm lg lnsumo. . :mlum

10 be pald by Lender to the Sccretary, ar(ihammymwaaunpp urance
preqainm if this Secwrlly Incvrame y the S vy, In a | to be
dewrmined by the Sccretiny. (Except for 1he manthly chargc by the Scerelany \m ms arc
called "Bserow ltoms™ =nd the sums pald 1o Lander o1 called “Fscrow Funds.”
Lendar yny, 8t any sollect and hold amaimits foe Eacrow Tter gimegals ampnnt
not to excocd (h¢ masimiim amaint thar may be required for Bonowe: 5 &crow accounl under
the Real Esure Setticment Procedures Act of 1974, 12 U.S.C, Nection 260] et seq, snd
tmplementing regulnilons CFR Pprt 3500, as 1hey moy be amended from time o time
("RESPA"). cxcpt thai inc cushion o resave peiuuied by RESPA for unasiicipated
disburscmnen (= or disjurscments bofore the Barrower’s sayments are gvailsble in the account mimy
not be bascd o1 noumts duc for the mortgags (nsways Lradum.
1f the smou hddbykmafuﬁwwimmﬁxhcmmpunuw 6 held by
RESPA, Lo rhal! deal yAth the excags-fundsas rapind oy RESPA, I the amon f funds

X

held bty La 1y e are noc susficlsat 1o gyl the Bszcow Trems when 4 cr may
natify the B 4 require Barrower to o tip the shorage ar deficicn itted by
RESPA. ,

The Es nledged ag additiamal sectirity far sll rums yecutity
Instramant. % to Lender the full £ all suck acoaunt
‘shall be crediisd with the buisocs vemainiag for ail instaliceay fes (2), (@), a4d (©) and any
mongage insurynce pramium installment that Lender has not become obligatad to pay 1 the

Sccretary, xndlmdsrlhm;;tompuytd‘undanyamﬂmdsuaomw lmdmclypdorm

=fomdommnl¢nfﬁwmmotm:qmdﬂonbyumnomwuc L shall be

mummmmm for all inswigients for iicms (v), [b). lpd «3
NlndwmmdmndidonsofmSmdq!nnmmantrmhﬁnﬂmmdm

BY SIGNING BELOW, Borrower sccepts and agrecs (o the 1ecms and provisions contained in this
Rider.

t.\ , .'

Donald R. Barrell, dr, Do

Barrowar




