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THIS MORTGAGE (“Security Instrument”) Isgivenon August 30, 19895 . The mortgagor Is
JOHN G. GURNSEY, SR. and ETTA M. GURNSEY
("Borrower”).
This Security instrument Isgivento CENTIER BANK,
which is organized and existing underthelawsof the State of Indiana , and whose address I8
5191 WEST LINCOLN HWY, CROWN POINT, IN 45307 ("Lender”).

Borrower owes Lender the principal sum of Seventy Six Thousand Four Hundred Dollars and no/100
Dollars (U.S.$76,400.00 ). This debt is
evidenced by Borrower's note dated the same date as this Security Instrument (“"Note"), which provides for monthly
Fayments. with the full debt, if not pald earlier, due and payableon September 1, 2025 ., This Security
nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
QXtBnSIDn,S and modificatinng nf tha Ninte: lh) tha navmant of all athar ciime with intoraet advancad UndBf paragraph 7

tﬁroteh?t tge seﬂt.;uyr'lty C u ; (c) the ¢ B ts and nadgreements
under this Security Insti it rdges hex rant and convey to
Lender the following de ot ,caQ ﬁmm%m i§

County, Indiana:

‘ APART:!‘;’NT UNTT TNQ’E}QE’EJQIAIA% N .
SHRGHERIE T T
:n%xgua. utuau’ ‘ wﬁu mmﬂkﬁn &Mﬂﬁ@éﬁf{i{é% D To' The \‘;mﬁgﬂ" '

ARD LIMITED COMMON AREAS AND FACILITIES APPURTENANT THERETO.

which has the address #3 HIDDEN OPR TRALL 1IN , OBART ,
[Street) |
Indiana 46342 sperty Address");
{Zip Code]
TOGETHER WITH nents now or héraahet \eracted on the prope aments,
appurtenances, and fixt after a part of the-property. Al replacerr s shall also be
covered by this Security he foregoing Is referred to 8 the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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T |  LOANNO.90011336-70000
- _THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlations by jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: B

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dup e
: wetpﬂnclpal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
“Note. , : ' , RN

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall ?ay i

- to Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a sum (*Funds") for: (a) .

. yearly taxes and assessments which may attain priority over this Securlty Instrument as a lien on the Property, (b) yearly :
easehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly mortgage Insurance premiums, If any; and (f) any sums payable by

- Borrower to Lender, Inaccordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance .~ -

premiums. These ltems are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount notto
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account

- under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 62601t
.. seq. ("RESPA"), unless another law that applles to the Funds sets a lesser amount. If so, Lender may, at any time, collect
~and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the

ba;il? ofblcu'rrent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law. o L : ; ' S

~ -The Funds shall be held in an Institution whose deposits are insured by a federal agéncy, instfuméntallty. orentty

- (including Lender, if Lender is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Fundsto -
- pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the = -

A ‘escrow account, or verlfylng the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law =~

rmits Lender to make such a charge. However, Lender may require Borrower to pay a one-time.charge foran -

G nde%endent real estate tax reporting service used by Lender in connection with this loan, unless applicable law

. prov

es otherwise. Unless an agreement Is made or applicable law requires interest to be paid, Lender shallnotbe -
‘required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree In writing, however,

" that Interest shall be pald on the Funds: Lender shall give to Borrower, without charge, an annual accounting of the

- Funds, showing credits ai '

Funds,showing rect : ) edc s was made. The |
~ Fundsare pledged as ads Eﬁrﬁj CgiLy Ins! g S By
o E,j,lttﬁefun%se heldb?é d 4ar!czr§ permi g@?heldibgap, ert 8??:: agcmént gg‘d‘
- bk OO s
L and, i Borrow 2l f -gRder th 9 i orrower shall make -
2B g Geiclancy oo mors RS SRR SEEHS Bt EARHPY Sl AL g

" Upon payment In full ©f all sums sdaredlopiie SecneNUManE Datdarshall prompiy rofund to Borrower any
‘Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale &s a credit against the

. sums secured by this Security Ins'rume

3. Application of Payments. Unless applicable law providas otherwise, all ;ymen recelved by Lender under

| xlf'baragraphsi and 2 shall be applied: first; to any prepayment charges due unds Note; second, to amounts payable

 under paragraph 2; third, to Interest dus, fourth, to principal due; and last, to any late.charges y under the Note.

4, Charges; Liens, Borrowe: shall pay all taxes, assessments, chares, fines and impositions attributable to the

* Property which may attain priority s/Security |nstrument, and leasehold payments or ground rents, if any, "~
" Borrower shall pay these obligationsinthe manner provided In paragraph 2, or ii-not pald in that manner, Borrower shall
" pay them on time directly to the person owed payment. Barrower, shall promptly furnish to Lender all notices of -
“amounts to be paid under this paragraph. If Borrowergtskes ihasioayments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments. ‘ o : o :

- Borrower shall promj iacharge any lien whigi-has priority overhis Security Instrun \less Borrower: (a)
- agrees In writing to the p: > the obligation secured.b¥ thediefirza manner accepia ender; (b) contests In-
- good faith the lien by, or « iainst enforcemeént et thafion ki legal proceedngs e Lender's opinion.
~operate to prevent the en “the llen; or (c) sactivesficmthe holder of tho ! ment satisfactory to
- Lender subordinating the seity Instrument:dfenardetermines that ' Property Is subjectto
a lien which may attain pr ourity i Lend B dentifying the lien.

Borrower shall satisfy the lien or take one or more of the actions set forih above withii iU days Oi the giving of notice.

o 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected onthe
Property Insured against oss by fire, hazards included within the term "extended coverage® and any other hazards, ,
including floods or flooding, for which Lender requires Insurance. This insurance shall be maintalned in the amounts and -
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
. to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
_Lender may, at Lender's option, obtain coverage to protect Lender's tights in the Property In accordance with
paragraph 7. ‘ :
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All insurance policies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be In default if any forfelture action or proceeding, whether civil or criminal, is begun that In
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by

this Security Instrument terest. Borrower may cure suct ate, as provided in
paragraph 18, by causin OCagUNG (0 U6 GisiTiesed withi @ 1UIing jood faith
determination, precludes e I))() m?ﬂﬂpgq% he iirment of the lien
lcreated pt')iy th‘is Security | r Lender's security interest. Borrower shall & A L fB?rﬁower. during the
oan application process aﬁ r m i or failed to provide
Lender with any material ation) 1m ﬁ @m DytHee Note, ¥ J. but not limited to,

representations concern o : f S J idapee. Security Instrument Is
on a leasehold, Borrower sl mmm&%mﬁm%ﬂf&merﬁ& s fea title to the Property,
the leasehold and the fee 1itie ghall notghargd ialkss uﬂyemm writing.

7. Protection of Lendcr's Rights in the Property. If Borrower fails to perform the covenants and agreements
contalned In this Security Instrument, or there s 2 legal proceeding that may significantly affect Lander’s rights in the
Property (such as a proceeding In bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or
regulations), then Lender may do and pay for whatevar Is necessary to protect tha value of the Property and Lender's
rights in the Property. Lendar's actions may Include paying any sums secured by allen which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do ¢

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Eorrower secured by
this Security Instrument. Unless Borrowerand Lencer agree to ! cims of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. [fLender required morigags insurdri¢gas a condition of making tie loan secured by this
Security Instrument, Borrower shall pay the premiumisrequired to mairtain the mortgage Insufance In effect. If, for any
reason, the mortgage ins > covarage required-by Lender iapsesior ceases to be in cfis rower shall pay the
premiums required 10 ob rage substantiallyCeguivatentic-theimortgage Insuranct sly in effect, at a cost
substantially equivalent t » Borrower of the mertgaga insursnce previously /i T an alternate
mortgage Insurer approv if substantiallyeguialent mortgage insuranc not available,
Borrower shall pay to Le: 1@ sum equal to ¢igitwelith of the yoar ance premium being

paid by Borrower when t te t, use and retain these
payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no ionger be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends

in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the ingpection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property In
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree In
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Property immediately before the taking Is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or f, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice s given, Lender Is authorized to collect and apply the proceeds, at its option, elther to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors In
interast. Lender shall not be required to commence proceedings against any successor In Interest or refuse to extend

time for payment or otherwise modify amortization of the sums sacured by this Security Instrument by reason of any
demand made by the ori Bayrowers successars in interast. Any Lender in exercising
any right or remedy shall +of ofipfeghidethaareeiseptanysioh! o

12. Successors and oundsJal d Se ility; Co-signc nts and agreements of
this Security Instrument ¢ . N w: 8 siglls #.m r, subject to the
provisions of garagraph ‘ rower's covenants angagreements shall be joint and scver: Borrower who
co-signs this

ecurlty InstrumentBilydees hol@xecule the Note:las! sSE-urity Instrument only to
mortgage, grant and convey that Borr%er'sﬂteiest lﬁhe Pro em terms of this Securlty Instrument; (b) Is
not personally obligated 1o pay the su ﬁt_y m&m c) agrees that Lender and any other
Borrower may agree to exiend, modify, forbear or make any accommodations with regard to the terms of this Security

Instrument or the Note without that Borrower's consent

13. Loan Charges. |/ the loan secured by this Security Instrument |s subject toaiaw which sets maximum loan
charges, and that law is finally Interpreted so that the (nterest or other loan charoes collectad or (o be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan cl hall.be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already coliected from Borrower which
exceeded permitted limits will be refunded 10 Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepaymentichargeinder the Note.

14. Notices. Any notica to Borrower provided for in thisiSesurity Instrument shall be given by delivering It or by
mailing It by first class mall unless applicable law requizes use‘el anisther method. The notice shall be directed to the

Property Address or any other address Borrower desighates by 1infice to Lender. Any notice to-Lender shall be given
by first class mall to Lencler's addrass stated hereln-ctany other addedss Lender designates by notice to Borrower. Any
notice provided for In thi ity Instrument shall-be'deemedto have-been given to Borro Lender when given
as provided In this parag

15. Governing Law, 's Securityinstrumenighatt be governcd [ and the law of the
jurisdiction in which the F ted. In the eventahak anyrprovision or clau ity Instrument or the
Note conflicts with applic hilict sShal not affacrother provisions strument or the Note

which can be given effect withicutl thie conilicling provision. 1o this-end the provisions o this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest In It Is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall ?Ive Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is defivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or ﬂb) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no accele;:aﬂon had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest Iin the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. if there Is a change of the Loan
Servicer, Borrawer will be given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments sﬁould be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall hot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Subst ¢ : do, anything affecting

the Property that is In ’ t : e s ipply to the presence,
use, or storage on the ‘Hﬁmﬁﬂi& that at ognized to be
" aoromerstore 1 10 SN AR PR oA !

Borrower sha'u pr gie L r ¥ n : aol artion s lltrl‘lld.-o\ n itsorbother action by
any governmental or ¢ ancyQr private party involving the Property and any [la2a ubstance or
Envl;onmemalht;i\;vy of whic J«‘:ﬁx&%wﬁ%ﬁéags iﬁ&rﬂﬁaﬁéms ‘kﬁ..ﬁ Iy any governmental or
requlatory aut , that any remov; o eem y ance affecting the Property is
necessary, Borrower shali promptlyt!ﬁzamgga ﬁﬂm%?mce with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental |  the fi tances: gasoline, ker ar flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materlals contalning asbestos or formaldehyde,

and radioactive materials. As used In this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or enviror otectic

NON-UNIFORM COVYENANTS. Borrower and Lander further covenant and agree as follow:

21. Acceleration; Haemedies. Lender shall give notice (o Borrower prior to acceleration following Borrower's
breach of any covenant or agrecmeant in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from ¥hé/dats the notice is given to Borrower, by which the

default must be cured; and (d) that failure to cura the Ueiatli- O or before the date specified in the notice may
result in acceleration ofthe 3ums secured by this Security Ingtrdment, foreclosure by judicial proceeding and
sale of the Property. wiica shall further in§é7m Borrower of sha right to reinstaic 41 celeration and the
right to assert in the sure proceeding the non-existence of a default or any o nse of Borrower to
acceleration and for I the default is not cured on or before the date = ezl  notice, Lender at its
option may require i yment in full ofall suins secured by this Socur it without further
demand and may fo >urity Instrumenthy: fudicial proceeding. ¢ entitied to collect all
expenses incurred It hedies provided i this paragrap h2t it limited to,
reasonable attorneys’ {ees and cosls of ttle evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together ci
- withthis Security Instrument, the covenants and agreements of each such rider shall be lncag;omted into and shall
- amend and supplement the covenants and agreements of this Securlty lnstrument asif the r were a pan of thls
Security Instrument, [Check applicable box(es)]

~ [JAdjustable Rate Rider - - [Xicondominium Rider R D Yord Famuy Rldgr S
- DGraduated Payment Rider ClPianned Unit Development Rider  [Biweekly PaymentRider
~[Balloon Rider = BRI E]Rate Improvement Rider DSecond HomeRider
* Dother(s) [specity) | i

- BYSIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in thls Security
- Instrument and In any rlder(s) executed by Borrower and recorded with it. -

. Whnesses:

: Sﬂciaismrﬁy Numbef : i ‘ L L : R PPN PN | Qnan wh ’ l.";“‘““

S GURNSEY,if}i g s
o ocIaISecurityNumber 308-15 5517
Gl . L

ETTA M. GURNSEY. , :

Socia! Securlty Number 314~ 24-1597

HN G.

| ,LOANNQ@9991;3'3546’606_

—_ses)

- ‘*'(s..j)‘f o

(Seal) - T , m N

,_m@mm Dﬁmnfenﬂ-s
ty,g T LIE
 Onthis 30 day Qﬁaegfnglm&ban ry Inand forsaldCounty, _

Lpersma&yappeared 4 Tﬁik“ﬂ&émﬁ%nt‘fsdtﬁé‘ﬁrﬁpe%&" of Ty

e th@ﬂdakcoﬁdgaw}e]&mmmdﬁh& foregoln,, \trurnent

i WiTNESs my hand: Sofﬁcial seal.

:'My(‘:ammlssionexpires IO-‘ )7 B - (Ll
. Notary Publig ula Barrd

,"‘thary Coumyofﬁeslde e: Lake

- ThisInstrument was preparcd by: Herman W. Stauffes: SenlarViog President of Centler Bar
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X ' CONDOMINIUM RIDER LOAN NO. 90011336-70000

THIS CONDOMINIUM RIDER ismadethis 30th dayof August, 1995 , and Is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to
CENTIER BANK
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

743 HIDDEN OAK TRAIL A,HOBART,IN 46342
[Property Address)

Ihe Property Includes a unit in, together with an undivided Interest in the common elements of, a condominlum project
nown as:

[Name of Condominium Project]
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
*Owners Assoclation”) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Assoclation and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The "Constituent Documents® are the: (i) Declaration or any other document which
creates the Condominium Project; (il) by-laws; (ill) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assoclation maintains, with a generally accepted insurance carrler,
a “master” or "blanket” policy on the Condominlum Project which Is satisfactory to Lender and which provides
insurance coverage in the amounts, for the perlods, and against the hazards Lender requires, including fire and hazards
included within the term "extended coverage,” then;

() Lenderwaives the provision in Uniform Covenant 2 for th_? monthly payment to Lender of one-twelfth of the

yearly premium Installments for hazard Insurance on the Property; a
s d ed(ﬂ) ?c:gdower‘: E Covenant 5. to malntain hazarg nggI |cm the Property
s deemad satisfied to t % m,gltnw cy.

Borrower shall give pt notice of a(?y apse In required ;ﬁ Insurar potey

Inthe event of a dis h storafioig or ¥ ing a loss to the
Proparty, whether to the t r gwera )y assigned and shall
be palid to Lender for ap

h;as s secured by the Secyrity Instrument, with ary ex daid to Borrower.
C. Public Liabllity Insyr Iﬂmﬂ@cummtm t&&hmﬁl sBn&ble 1o Insure that the

&rfngeer: Association mainis ,apuul(tﬁ@limmigr@‘gﬂw%@gg &@Fmount. and-extent of coverage to

D. Condemnation.| The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower In connection with any condemnation or other taking of all or any part of the Praperty, whether of the unit or
of the common elements, of for eny cenveyance ki lleuol condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covsnant 10.

E. Lender's Prior Consent. 'Borrowsr shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent :

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination

required by law in the case of subs destruction by fire or ¢ sualty or In the case of a taking by condemnation
. or eminent domain, : : : —
(i) any amendment to any provision of the ConstittiéitDocuments If the provision is for the express benefit of
Lender; :
(iif) termination of professional managementand-assumption of self-management of the Owners Assoclation;
(iv) any action would have the effect.of rendaring tha gizblic liability instrance rage maintained by
the Owners Assoclation table to Lender.

F. Remedies. |fE ss not pay condemiriuim dues and-assessments wh n Lender may pay
them. Any amounts dist der under this paragraphfshall become additl lorrower secured by
the Security Instrument. r.and Lender agteantaiother terms of pay unts shall bear
Interest from the date of “  shall | ble, witf tice from Lender to

Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

(Seal) /& M /Zo (Seal)
-Borrower JOHN G. GURNSEY, Sl%/ -Borrower

Tw_u_ f % - £ (Seal)

-Borrower "ETTA M, GURNSEY -Borrower
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