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THIS MORTGAGE ("Security Instrument”) is given on AUGIST 31. 1995

The mortgagor is
MICHAEL J PURC

HFS BANK, F.S.
which is organized ar
555 E THIRD S1

ONE HUNDRED SI
Dollars (U.S. § 1
Instrument ("Note”),
SEPTEMBER 01,

by the Note, with int
interest, advanced un
covenants and agrecr
grant and convey to L

LOT 33 IN UNIV
INDIANA, AS PE:
OF THE RECORDE

which has the address of

Indiana

INDIANA - Single Family --

ITEM 1879L1 (9109)

< FREGeurient mm

..NOT QEEIGIALL. ..

" THE DYc\iifent is the property of
the Lake County Reasridntower owes

Y FOUR THOUSAND AND NONE

Instrument is given to

’
,-and whose address is

der the principal sum of

,000.00 ). This“debt is"evidenced by Borrower's note dated the same date as this Security
aich provides for moathly payments, with_the foll debt, if_not paid earlier| due and payable on
25 . This Security Instrument/secures to Lender: ((a) the repayment of the debt evidenced
st, and enewals, extensions and modifications of the Note; (b) the payment of all other sums, with
paragraph 7 otect the security of this! Security Instrument;aind«€) the performance of Borrower's
ts under this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage,
ler the following described property located in
LAxE,  County, Indiana:
SITY ESTATES 2ND ADDITIGNUTO, THE TOWN OF MUNSTER, LAXE COUNTY,
TAT THEREOF, RECORDED\IN-PLATUROOK 37 PAGE 27, IN THA OFFICE
OF LAKE COUNTY, INDIANA,
1101 MACARTHUR BLVD, MUNSTER
[Street] [City]

46321
[Zip Code)

("Property Address");
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TOGETHER WITH all the Improvements now or hereafir erected on the property, and allcasemens, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security =~

Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,”

~ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
- mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis: and will defend generally the title to the Property against all claims and demands, subject to any

~ encumbrances of record, ,

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property, :
UNIFORM COVENANTS, Borrower and Lender covenant and agree as-follows: ' : :

.1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the

. principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance,  Subject to applicable law or to a written waiver by Lender, Borrower shall pay

- to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly

_ taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold

payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood

f

insurance premiums, if any: {2} yearly morigage insurance premiume —if anys and (f) any sums pay /able by Borrower to - - ..
. Lender, in accordance v of paragraph 8 in liey of the p: i nce premiums, These ~ 4o
~ . items are called "Escrov A B{pwﬂmﬁwdh ) exceed the maximym o
“*amount a lender for-a f >d mortgage loan may require for Borrower's csc nder the federal Real .

' Fstate Settlement Proce o ' g ime Al2RU.8.C § . ("RESPA"), unless na
- another law that app‘liie; ,.m ﬁ)&f mmm a'ny an holdFurzds inan o
- amount not to exceed .gend i Al f Fu u s of current dataand
- reasonable estimates of expe! 4;';?%%&%%@&%%%%&? ﬁﬂﬁﬁf w&gh able law, - o T
-~ The Funds shall be ficld.dn an ingfigeioll wilose @Cpesiisyare iifuscd day- @l dedidral agency, insirumentality, or entity
- (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay.
- the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
. -account, or verifying the Hscrow unles ys Bo interest nds and applicable law permits .
. Lender to make such a charge, Howeves; Lender may require Borfower (0 pay a one-tie charge for an independent real -
estate tax reporting service used by Tender in connection with this loan, unless applicable law provides otherwise. Unless an
- ‘mgreement is made or applicable law requites interest (0 be paid, Lender shall no red to pay Borrower any interest -
- or earnings on the Funds. Borrower and Londer may agree in writing, however, (Hat interest sha!l be paid on the Funds, -
-~ Lender shall give to Botrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
= and the purpose for which each debit (o e Funds was made, The Tunds are pledged as additional security for all sums
~ secured by this Security Instrumento o e : : e 8
. If the Funds held by Lender exceed the amounts permingst to be held by applicable law, Lender shall account to
~ Borrower for the excess Funds in accordance with thegeanizzinenisief applicable law. If the amouny of the Funds held by
Lender at any time is not sufficient 1o pay the Escrowiit#ing when'dtic Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amousitiieccssary 10 yake up the deficiency. Borrower shall make up the
deficiency in no more th ¢ monthly payments;ar Lender's-sole discretion, . 4 S
. Upon payment in fu s secured by this Securily instrument, Lender shall pr ‘und to Borrower any
Funds held by Lender. | wraph 21, Lendefishall-acaiis@ ot sell the Properss or to the acquisition or -
sale of the Property, sh wods held by Lengierdi\ihdtme of acauisitio redit against the sums
-secured by this Sccurity : : ‘ i A e e e
3. ‘Application of Payme pplicable law ¢ e paymen sed by Lender under . -
. paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
- paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. :
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
~ - Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
~ - shall pay these obligations in the mannet provided in paragraph 2, or if not paid in that manner, Borrower shall pay themon -
- time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid - e
- under this paragraph. If Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts . o
- evidencing the payments, ' o A ; : Lo ’ s
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to-the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
~the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent ‘the enforcement of the lien; or (c) secures from the holder of the lien an agreement - satisfactory to Lender
subordinating the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject to a lien -
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien: Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice. S
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods ot flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Proper ty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the P ed by this Security

Lk SLAVAL OLLGIR LGNS LV LA AL A ™
Instrument immediate!; isitior -

6. Occupancy, ] .‘cr!h?e(}n‘; “Jelc}o?%} e Property; | »an Application;
Leaseholds. Borrowe P Nmm W iy " : within sixty days
after the execution of sh 0 Gmexrw!' as Ba orincipal residence
for at least one ycar 1 dale of occupancy, unless Lender otherwise agrees in writing, w onsent shall not be
unreasonably withheld, or 11 lcHnesalifguranmraetas © werfs concol. Borrower shall not
destroy, damage or impzir the Properiy, allow the Propeity to deferiogate, or commit waste on the Property, Borrower shall
be in default if any forfeituse action nﬁh&mﬂl(ﬁh m@mgﬁf at in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender’s security interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s good faith determina precludes forfeiture of the
Borrower’s interest in the Property or other material impairmen: of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application procgss, gave materially false or
inaccurate information or statement L'ender (or failed to provide Lender with ¢ ial information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1 Borrower fails to perform the covenants and agreements
contained in this Secu Instrument, or there is a legdlcProceédiig, that may significantly affect Lender’s rights in the

Property (such as a procecding in bankruptcy, probaeisor condéniation or forfeiture or to enforce faws or regulations),
then Lender may do and ‘pay for whatever is necesgaiy/to protect ilievalue of the Property and”lender’s rights in the
Property. Lender's act ay include paying any Sbis'scctred=by a lieswhich has priority over ecurity Instrument,
appearing in court, pa onable attorneys’ feesiand cafering-on the=Property to make re hough Lender may
take action under this | { ender does not hzverto'dn sn, . 7

Any amounts disb ler under this pardgraphiZshallibecome additional d er secured by this
Sccurity Instrument. L nd Lender agree t@h6ilictterms of payment, i bear interest from
the date of disbursen te_and" Shall b payable, With infcrest, A ender to Borrower

requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
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.any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnati ,
assigned and shall be paid to Lender, ’ pery ! nlemnation. are hereby

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
oth(:élwisg:l provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of (I hi § Q of such payments,
11. Borrower Not | M Lender Not a Waivei, o e e for payment or
modification of amortiz: vSecud B by it mente antcd b successor in interest

of Borrower shall not ¢ ase the liability of the original Borrower or Borrov 15 in interest. Lender
shall not be required tc g M@Txm!slﬁtjymmmt phefuse time for payment or
otherwise modify amor of the cufed u If'rea Q .emand made by the
original Borrower or B in interest m i):fs' £ g right or remedy shall
not be a waiver of or precly ‘mngmm‘é %I;fH@Cdeﬁ@ of ’ d

12. Successors and # «s/zns Boundddeint andSev€rabiabitity; ] esigners] e r*The covenans aad agreements of this
Security Instrument shall bind and benefit the successors and assifns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not|cxecute th (a) i s Se strument only ortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodat with regard 10 the terms of this Secur nent or the Note without that
Borrower's consent.

13. Loan Charges. [f the 'oan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that Jaw is finally interpreted so that the interest or other Toan charges collected or to be collected in connection
with the loan exceed the permitted limiis; then: (a) any.such loan charge-shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already caliseted from Borrower which exceeded permitied limits will be
refunded to Borrower. Lender may choose to make this gefond by, redocing the principal owed under the Note or by making
a direct payment to Borrower, If a refund reduces pripgipali the redriction will be treated as a partial prepayment without any

prepayment charge unde Noté

14. Notices. Any | e Borrower providedsior in /this-Secusity=Instrument shall be ¢ y delivering it or by
mailing it by first clas: less applicable lawoteguires use-offanother method. The ll be directed to the
Property Address or an sss Borrower designates! by, noiceto Lender, Any der shall be given by
first class mail to Lende ted herein or any<olieETaddess Lender designate 3orrower. Any notice
provided for in this Sec all be deemed to fdvelbeen given to Borro en given as provided
in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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apphcablc law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer,  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propcrty Borrowet shall not do. nor allow anyone else to do, anything affecting the

Property that is in violati fer the presence, use, or
storage on the Pfopcn‘ 1aZaiG0US wUOSaNCls Ulalgal to he approprlate to
normal residential uses : eecument 13 '

Borrower shall pror / written notice of any investigation, claim, dem: r other action by any

i‘i}:’g?‘?é?lh"’a’fé‘r‘é@ ' NWFM@MH% S 2o vmemal of regultory
Sl prompy ke il necory ORI actﬁé%??ﬁ&@%ﬁ%‘rﬁﬁ%wa sty Bomouer

As used in this paragrapl 20, “Hagdndoud SaBstendes bmﬂt?c Fdtstanoes dbfinell as toxic or hazardous substances by
Environmental Law and thé following substances: gasoline, kerosene, other flammable or toxic petraleum products, toxic

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph "Envi tal Li dera! d laws isdiction where the Property is
located that relate to health, safety of environmental profection.

NON-UNIFORM COVENANTS. Borrower and 1cnder furthcr covenant and agree as follows:

21. Acceleration; Remediesy, ender shall give notice to Borrower prior ration following Borrower's
breach of any covenant o agreement.in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwisc). The notice shall specify: (a) the default; (b) the action required to cure the
defanit; (c) a date, not|less than 30 days from the date the netice Is given to Borrower, by which the default must be
cured; and (d) that failure to cure ihe default on or before the date specified iu the notice may result In acceleration
of the sums secured by this Security Instrument, foreclosure, by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right o veinstateafter acceleration and the right to assert in the

foreclosure proceeding <hc non-existence of a defouit or any other defense of Borres y acceleration and
foreclosure. If the default Is not cured on or beforgthe date specifici-in the notice, Lender af its option may require
immediate payment it o»f all sums secured=by this=Securitysinstrument without demand and may
foreclose this Security nt by judicial proceeding.Eender shail be entitled to cofl cpenses Incurred in
pursuing the remedics 1-this paragraphiz2l3dndluding;fbut not limited to, attorneys’ fees and
costs of title evidence,

22, Release. Upon sums  secured by ThisTSecurity Instrumet release this Security

Instrument without char;
23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

[l
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P

MY COUNTY OF RESIDENCE: LAKE

* .
) .

» = 34, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

e

x| Adjustable Rate Rider

o}
iy

D 1-4 Family Rider
Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider

D Condominium Rider

o .
iy

Balloon Rider D Rate Improvement Rider D Second Home Rider

boaerorenrd
-

Other(s) [specify]

N

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanfs contained in pages 1 through 6 of this

Security Instrument and in any rider(s) executed by Borrower and recorded with it
Aﬁ_ (Seal)

-Borrower

Witness

PO

7/
\ —____ (Seal)

-Borrower

(Seal)

-Borrower

- (Seal)
-Borrower

STATE OF INDIANA WE County ss:
Onthis  31ST lay of O AUGUSTIRISEG ne, the undersigned, a

Notary Public in and f srsorally appeared/MICHARYJ. PURCB!. A4 L

, and acknowiedged tic exccution of the foregoing instrument,

Py

Witness my hand and official seal.

My commission expires: 6-7-96

This instrument was prepared by: KATHLEEN KOLANOWSKI, VICE PRESIDENT - .

HFS BANK, F.5.B.

555 E THIRD STREET, HOBART, IN 46342

Form 3015 9/90 (page 6 of 6 pages)
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g x4 o
JUSTABLE RATE RIDER
10 XX Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ...3197.. day of AJST......oovvvrrrnrrn., 19 .96..., and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same date given by the undersigned (the “Borrower™) 10 secure Borrower's Adjustable
Rate Note (the *Note”) 10... HES BANK FSBu ..o nmsiesisinssssssssssmseesssssssressrassssesssssessessrms peverresne et

.............................................................................. (the “Lender”) of the same date and covering the property described in
the Security Instrument and located at:

1101 MAC ARTHUR BLVD., MUNSTER..IN. 46321

......................................................................................................................................................... wesessesarprensrerary

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL COVENANTS, [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ...7.2.20...%. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The interest rate 1 will pay may change on the first day of ........... SEPTEMBRER..L.....XB20.05and on that day
every 12th month the: nge Date.”

(B) The Index o
Beginning with (] g ,‘c.Ir?y%u:(;&} rla’Fc1 »ﬁlrb)egas%§ oman In idex” is the weekly

average yield on Unite p¢ m Wtypo! Iy de available by the
Federal Reserve Boarc o ,cN X uﬂﬁlﬁaxm fsibefore 1ange Date is called
the “Current Index. This Document is the prope of

If the Index is no longer avallaﬂ% t gﬁc }Kgdcr will ¢ a new dndey which i
information. The Nofc liolder will'git& & b RN EREF. Lecorder!

(C) Calculation of Changes

1scd upon comparable

Before each Change Date, ) te Ho ulate " interes' dding . TWO--AND-- THREE
..QUARTERS......... percentage/poinis (.2..75....%) to the Currént Index. The Note Holder will then round the
result of this addition to the nearcst one-eighth of one percentage point (0.125%). Subiect to the limits stated in Section
4(D) below, this rounded amount be my new interest rate until the next ( ge Date.

The Note Holder will then determinc the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in ~
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate Fam required to pay at the first ChaxgéDaicrwit] not be greaterthan ...9..50 .......... % or less than
w2220 %. Thereafter, my interest rate willinever be increascd or decreased on any single Change Date by more
than two percentage p £2.0%) from the rate ofinterest] Ehave Been paying for the prece welve months. My
interest rate will neve: ser than .43..2.0.00%,

(E) Effective Da o5

My new interest r: s(Tective on each@ilanyda IDage: [ will pay the4 w monthly payment
beginning on the first fate AftErthe"Change-Dateuntiithe apd ly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of tnis Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender rcasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.
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To the cxtcm permmcd by apphcablc law, Lender may charge a rc.uonablc fecasa condition 10 Lender's consent to -
= the loan assumpuon. Lender may also require the transferce to sign an assumption agreement that is acceptable to
o and that obhgatcs the transferee to keep all the promises and agreements made in the Note and in this Sccurity
Instr ment. Borrower will continue to be obhgatcd undcr thc Note and thts Security lnstrumcm unlcss Lender rclcam,
ower in wmmg _'

Lender exercises the opuon 10 require lmmcdlate payment in full Lender shall gwc Borrowcr notice of accclm- :
_tion;_ The notice shall prowdc a period of not less than 30 days from the date the notice is delivered or ‘mailed within
~ which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
_ expiration of this period, Lender may mvokc any rcmcdncs pcrmm:d by this Sccumy lnstrumcnt without further notice
or dcmand on Borrower, e i

Bv S}GNING BELOW Borrowcr acccpts and agrccs 10 the tcrms and covenams commncd in th;s Ad)ustablc Ratc o
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