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MORTGAGE
(With Euture Advance Clause)

1. DA'!‘E AND PARTIES, The date of this Mortgage (Security Instrument) is ,....AugusRt. 29...1935............... and the
parties, their addresses and tax identification numbers, if required, are as follows:

15529y

MORTGAGOR:  MARLENE FUNES
3301 N. LAKE PARK 4
HOBART, IN 46383 ey
| | wn
(3 If checked, refer d dnsurinsomenatedy b ig&for ad igors, their sigtures and
acknowledgments E tﬂl's ﬁ
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2. CONVEYANCE. For goad and valuable consideration, the receipt and sufficiency of which is acknowledged, apg to spgure
ty  the Secured Debt (defined below) 2nd Mortgagor's performance under this Security Instrumen Mongagog?gran((j; barﬁir}_s.g
&) conveys, mortgages and warrants te,Lender the following described property: 0 Mm o -1
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The property is located in .. BAKE . .......cciiiiiiiiniimi i, B cerereereee e reee e e
(County)
..... 3301 . N. . LAKE PARK.......ievirrerninnn, o HOBART L iiiiiiiiiiiiinnneeennnn, Indiana 463425,
(Address) (City) (ZIP Code)
Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property”).
3, MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not

exceed $ O’ ....... 00 . This limitation of amount does not include interest and other fees and

charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the
terms of this Security Instrument to protect Lender’s security and to perform any of the covenants contained in this Security

Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows: ' . |
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described '

below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
* suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)

Note Dated in the name of MARLENE FUNES DATED 8/28/95
in the amount of 10,000.00 B\
Maturity Date at a rate of pRIME + 1%
576%/3665 * g P 3
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B. All future advances from Lender to Mortgagor or other future obligations of Mortga
note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed after this Security
Instrument whether or not this Security Instrument is specifically referenced. If more than one person signs this Security
Instrument, each Mortgagor agrees that this Security Instrument will secure all future advances and future obligations
that are given to or incurred by any one or more Mortgagor, or any one or more Mortgagor and others. All future
advances and other future obligations are secured by this Security Instrument even though all or part may not yet be
advanced. All future advances and other future obligations are secured as if made on the date of this Security Instrument,
Nothing in this Security Instrument shall constitute a commitment to make additional or future loans or advances in any
amount, Any such commitment must be agreed to in'a separate writing.

or to Lender under any promissory

C. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law, including, but not

limited to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor and Lender,
D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
:’roperty and its value and any other sums advanced and expenses incurred by Lender under the terms of this Security
nstrument,
This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to grant, bargain, convey, sell, mortgage and warrant the Property. Mortgagor also
warrants that the Property is unencumbered, except for encumbrances of record,

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbrance on the Property, Mortgagor agrees:

A. To make all payments when due and to perform or comply with all covenants
Eeiy sy esseives fog -

B. To promptly delir )
C. Not to allow any

: note or agreement secured
by the lien docum

~ This Document is the property of
CLAIMS AGAINST TITLE, Mongﬁgr ill pay alltaxes, assessments, liens, engumbrances, l=ase payments, ground rents,
utilities, and other charges rélating to @mp When @& end rigagor 10.provide to Lender copies of all

notices that such amov
Property against any ¢l
requested by Lender, 2
maintain or improve the

DUE ON SALE OR ]
immediately due and pa
Property. This right is

“run with the Propenty &

-

1.

12.

PROPERTY CONDIT
make all repairs that are

. are due and the receipts evidencing Mortgagor's payment. Mortg
s that wouldimpair the lien of this Security Instrument. Mortgagor

rights, claims‘oridefenses Mor tgagor may have againsi parties\who
opert

CUMBRANCE, Lender may, at its option, declare r¢ balan
le upon the creation of, or contract for the creation of, any lien, encun
ject to the restrictions imposed by federal law (12 C.F.R. 591), as a
shall xemaini in effect until the Secured Debt is paid in full and this Sec:

N, ALTERATIONS AND INSEECTION. Mortgagor will keep the P
sonably necessary. Mortgagen stial Gt ¢ammit or allow any waste

r will defend title to the
’es to assign to Lender, as
pply labor or materials to

of the Secured Debt to be
ance, transfer or sale of the
icable, This covenant shall
y Instrument is released.

erty in good condition and

pairment, or deterioration of

the Property. Mortgagor will keep the Property fregsot noxioussweeds and grasses. Mortg rees that the nature of the
occupancy and use will antially change without Leader's prietwritten consent. Mortgagor will not permit any change
in any license, restricti or easement without Ilender’s prior written consent. M r will notify Lender of all
demands, proceedings, $.actions against Mortgagai; aid-of any loss or damage 1o *Ity.

Lender or Lender’s age: wder’sioption, efter/igTPICpexty at any re e purpose of inspecting the
Property. Lender shall 1otice at the time"8f'er before an in reasonable purpose for the

P

inspection. Any inspec r will in no way rely on

Lender’s inspection.

'

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney in
fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor shall
not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of Lender’s
other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not carried on in a
reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the Property, including
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys mortgages and warrants to
Lender as additional security all the right, title and interest in and to any and all existing or future leases, subleases, and any
other written or verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modifications or substitutions of such agreements (all referred to as "Leases") and rents, issues and profits (all
referred to as "Rents"). Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases.
Morigagor may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of this Security
Instrument.

Mortgagor acknowledges that this assignment is immediately effective between the parties to this Security Instrument and
effective as to third parties on the recording of this Security Instrument. Mortgagor agrees that Lender is entitled to notify
Mortgagor or Mortgagor’s tenants to make payments of Rents due or to become due directly to Lender after such recording,
however Lender agrees not to notify Mortgagor’s tenants until Mortgagor defaults and Lender notifies Mortgagor of the default
and demands that Mortgagor and Mortgagor’s tenants pay all Rents due or to become due directly to Lender. Immediately after
Lender gives notice of default, Mortgagor agrees that either Lender or Mortgagor may notify the tenants and demand that all
future Rents be paid directly to Lender. On receiving notice of default, Mortgagor will endorse and deliver to Lender any
payment of Rents in Mortgagor’s possession and will receive any Rents in trust for Lender and will not commingle the Rents
with any other funds. Any amounts collected will be applied as provided in this Security Instrument. Mortgagor warrants that
no default exists under the Leases or any applicable landlord/tenant law. Mortgagor also agrees to maintain and require any
tenant to comply with the terms of the Leases and applicable law.

(page 2 of 4}
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13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a

planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations of
the condominium or planned unit development,

14. DEFAULT, Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or any other document executed for
the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Lender that Lender at any time is
insecure with respect to any rerson or entity obligated on the Secured Debt or that the prospect of any payment or the value of
the Property is impaired shall also constitute an event of default.

15. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with notice
of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these limitations, if
any, é,etpdtl:r may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by law if Mortgagor
is in default,

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become immediately
due and ;?/ablc. after giving notice if required by law, upon the occurrence of a default or anytime thereafter. In addition,
Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this Security Instrument and any
related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies provided
at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment or partial payment on
the Secured Debt after the balance is-due or is accelerated or after foreclosure proceedings are filed shall not constitute a waiver
of Lender’s right to require complete cure of any existing default, By not exercising any remedy on Mortgagor's default,
Lender does not waive Lender’s right to later consider the event a default if it continues or happens again.

16. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibited
by law, Mon;agor agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security Instrument.
Mortgagor will also pay on demand amount incurred by Lender for insuring. inspecting, preserving or otherwise protecting the
Property and Lender’s security interest These expenses will bear interest om the date of t} ent until paid in full at the
highest interest rate in

nighest ihieres: rate. 1 indhe terms of the .,..w..,..‘.!.\.,. Q say all co:ts and expenses
incurred by Lender in m i ightgad reme Security Instrument. This
amount ma in§lude. :)lw ed (o ,<attorneys’ e?é!mg an} §her legal s amount does not include
attorneys’ fees for a s: rgThi i t Slrallprema until released. Mortgagor
agrees to pay for any re ¢ N;MG FEFI WAL! gae
17. ENVIRONMENTAL 1,43 hiﬁhiﬂﬂaowmmmimdm.pmmmL s%ulﬁ 1) Environmental Law means,
without limitation, the Camprehensiv i a yLiability. Act (CERCLA, 42 U.S.C. 9601
et seq.), and all other federal, stat&ﬁg mgm&m&@m orders, attlorney general opinions or
interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2) Hazardous
Substance means any toxic, radioactive or hazardous mater ial, waste, pollutant or conta minant which has characteristics which
render the substance dangerous or_potentially dangerous to public health, safeiy, welfare or environment. The term

includes, without limiiation, any  substances defined as "hazardous material,” "foxic substances," "hazardous waste" or
"hazardous substance" under any Environmental La

A

Mortgagor represents, warrants and agrecs that:
A. Except as_previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Propefty. This resiriction d 10t apply to small quantifies of Hazardous Substances that
are generally recoznized to be appropriate for ihe¢ normal use and maintenance of the Proper

B. Except as previously disclosed and acknowledged1iwiittng o Lender, Mortgagor and every tenant have been, are, and

shall remain in full’compliance with any applicableEnvironiniental Law.,

C. Mortgagor shall i istely notify Lender ifiarelease or-threatened release of a Hazar ubstance occurs on, under
or about the Pro; there 18 @ violationf@biany=t-nviroumental Law concernit operty. In such an event,
Mortgagor shall t ssary remedial actiomiin accardance with any En

D. Mortgagor shall i ' Lender in writitignasisoen as Mortgagor 1 ve there is any pending or
threatened investi 1y Hazardous Substance or

the violation of any Environmenial Law.

18. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means. Mortgagor
authorizes Lender to intervene in Mortgagor’s name in any of the above described actions or claims. Mortgagor assigns to
Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of the
Property. Such proceeds shall be considered payments and will be applied as provided in this Security Instrument. This
assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien gocumelxt.

19. INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to its type and location. This insurance shall be maintained in the amounts and Tor’thc periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject tc Lender’s approval,
which shall not be unreasonably withheld, If Mortgagor fails to maintain the coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and, where
applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to Lender
all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the insurance carrier
and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to the
Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or

ostpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
K’longagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the

acquisition.

{page 3 of 4)
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required to pay to Lender funds for taxes and insurance in escrow,

statement signed by the Lender instead of Mortgagor with the appropriate public officials,

Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

“gevered and will not aff I

include the plural and t ol e m B he
' convenience only and ar ed to ugg 0 lﬁ)ms Secunil)
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24, NOTICE. Unless otherwise 1o icdby law, any notice shall be given by delivering ibo: by
" the appropriate party's addre J‘;ﬁg@zﬁmm%mﬁaﬁ@ pmﬁ'uﬂﬁ
i Agor Wit o be i PLICERESunty Recorder! ‘
25, WAIVERS. Except 1o the sxtent prohibited by law, Mortgagor waives and releases any and all ri;

“one mortgagor will be dees
may now have or acquire in the future relefing | femption, rcinstatement 1"the mars
Mortgagor waives all rights of valuation and appraiscments ' “

26. OTHER TERMS. If ch

- [¥Line of Credit. The Secured Deb: includes a revolving line of credit provision. Althoug
: reduced to a zero balance, this:Security Instrument will remainin e{fgct until released.
) Construction:- Lo
~the Property.

{1 Fixture Filing. M
and that are or w
and any carbon,
Commercial Code

[ Riders. The cove
amend the terms ¢ {

- [ condominium

{0 Additional Term

ed, the folfowing are applicable to this Security Instrument:™

This Security Instrument secures an obiigation incurrcd for the constr

sagor grants to Lender a seetnly Sigtesy in all goods that Mortgar
me fixtures related tothd Property.<Ihis Security Instrument
graphic or other reprodudtion-may-Hesfeed of record for purpose

nents of each of the ridersichecked below
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20, ESCROW FOR TAXES AND INSURANCE, Unless otherwise provided in a separate agrecment, Mortgagor will'not be:

21, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS., Mortgagor will ‘provide to Lender upon request, any
- financial statement or information Lender may deem reasonably necessary, Mortgagor agrees to sign, deliver, and file any

additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's =

- obligations under this Security Instrument and Lender's lien status on the Property, In addition, Lender may file a financing -

22, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All duties under this

- Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign an evidence of debt,

Mortgagor does so only to mortgage Mortgagor's interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree (o be personally liable on the Secured Debt. If this Security Instrument secures a guaranty between
Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim

against Mortgagor or any party indebted under the obligation. These rights may include, but are not limited to, any

anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party to this Security Instrument may extend, modify -

or make any change in the terms of this Security Instrument or any evidence of debt without Mortgagor’s consent, Such a -~
change will not release Morigagor from the terms of this Security Instrument. The duties and benefits of this Security

23, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
- jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the -
Property is located. This Security Instrument is complete and fully integrated. This Security Instrument may not be amendedor
- modified by oral agreement. Any section in this Security Instrument, attachments, or any agreement related to the Secured
- Debu that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variations by :
_written agreement. If any section of this Secprity Instrument eannot be enforced according to its terms, that section will be

ot used, the singular shall -

curity Instrument are for .
Time is of the essence in -

1g it by,ﬁrst'class mail to , )
ated in writing. Notice to -

s and remedies Mortgagor

ling of liens and -assets.

the Secured Debt may be
ion of an improvement on . ..

owns now or in the future:
ites as a financing statement
Article 9 of the Uniform

into and supplement and .
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4 'SIGNAkT(vaS:TBy rsighing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument and in any

attachments; Moitgagor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

-
i

i = y" ’:’N“t: PP
P il e e . ( .
Wbt LB, IR D A
' ‘(Signammj“mm"g_.?}f“gs ' (Date) (Signature) (Date)
ACKNOWLEDGMENT: LAKE
, STATEOF ..., INDIANA . ., COUNTY OF .......2000 . i i 3o
{ndividual Before me, ......... ROXANNE J NIXON . . ... TP COTUA oo , a Notary Public, this 52550
day of ......AUGUST...........oociiinnn o d99D
cvers MARLENE FUNES / ..... acknowledged the execution of the an rtgage
My commission expires: | 2/ 23/Qs~ ﬁ )
Notagy Pumtyg L (Noary Publ m l/ 17,4 SR R .
Roxenns J-ALHE , ROXAN N | ,
My To van - ixplres ch.zl,m (Notary’s COUNLY) «/uviussisisenvenanininaisinionessions veerans e eevetaranybreris avereens
County 0/ aucouecs LAKE LAKE :
This instrument was prepared by ........... O TSR

v oo JENNIFER. .M. SANDERS  « e 1reeesisvrmeesivinseesiuniees
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