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JEROME KINDICH e SAND RIDGE BANK
. | MARIANNE KINDICH , 450 W. LINCOLN HIGHWAY
1211 WOODHOLIOW DRIVE SCHERERVILLE, IN 46375
MORTGAGOR -
*1" includes each mortgagor above. _ ___You" means the morggg‘oz?ase Eﬁccouon and sasigns.

PROPERTY ADDRESS: __121]1 WOODHOLIOW DRIVE , .

(Street)

SCHERERVILIE » Indiana 46375
Tyl Zip Codel

LEQAL DESCRIPTION:

b 1OT 2 IN PLIM CREEK VILLAGE 7TH ADDITION TO THE TOWN OF SCHERERVILLE, AS PER PLAT

~8 THERBOF, RECORDED IN PIAT BOOK 62 PAGE 27, IN THE OFFICE OF THE RECORDER OF LAKE
QXINTY, INDIANA.
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NOT OFFICIAL! pl
weaedin_JLAKE  This Document is the prapesty of
TITLE: | covenant snd warrani | > 198 or @ngymbiances B iageid pdoicis 'dinances, current taxes and

assessments not yet due and MORTGAGE
w e —_ ———— rmacore e - L]
c2"85(;!1!’!5!) DEBT: This mortgags secure: repsyment of the secured debt and the performance of the covenants and agreemants camdeainedy) w
in this mortgage and in other document incorporated herein, Secured debt, as used in this mortgage, includes any unté-iimay pokc
< any tima owe you under this morty the instrument or ngreement Jescribed below, any ronsw alinancing, extensiop-or meaicatighi i >
1 g of such instrument or agresment, and, | licable, the future advances describad below ) §> q %r—ni
: il
. ag ) ad by (describe the instrument or agreerment secured by this mortgage and the ¢ O
29 ¥ RESERVE NQTE # 970-5340-1 DATFD AUGUST. 23, 1995; o
=t URITY Qo™
l-ﬂ g _ : o pares Fg“;( = E::%
b= g The above obligation is due and payable on __ AUGUST 285720105 if hot paiti‘Bartier.’ :j =
o 5 The total unpaid balance s d by this mortgage at any-gfiaitime shali'riot-gxceed a maximum principz! amount of £ f
o CTHOUSAND AND NO/10Q*# ke ki ks ko k& Sl akkd ke noifers, (4 60,000 ;E plulu?ntorobst
O and all other amounts, p wst, advanced under theiisims of-this-mortgage:to protect the security rortgage or to perform any
QO of the covenants and ag zontained in this mortgage.,
- 1Y) Future Advances: Tt s gocured even thaugh i o pariof it may not yet bo ad: idvances are contemplatéd
and will be made in ( he terms of the not@dr/i0an agreement evidencing if
3X] Variable Rate: The in ¥ i by thi a of that obligation.
DA copy of the ioan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof.
RIDERS:  [JCommercial [ 0
SIGNATURES: By signing below, | agree to the terms and covenants contained on page 1 and 2 of this mortgage, in sny instruments evidencing
the secured debt and In any riders desc .5. and signed by me. | acknowledge re€eipt of a copy of this mortgage.
ACKNOWLEDGMENT; si%g OF INDIANA, LAKE , County ss:
onthis____ A2 dayol_____AUAUST, [AT5 ~before me, CATHY L GROUT
, personally appeared JEROME KUNDICH AND MARIANNE KUNDICH,
B cfd’mmissioh uxpirgs: 10/17/98
T
w7 70 CATHY LGROUT =
~NOTARY PUBLIC STATE OF INDIANA v TType of Print Namae)
' . LAKE COUNTY
MY COMMISSION EXP. OCT. 17,1998 Resident of __LAKE County, Indiana
This Instriment was prepared by: GREGORY BRACCD, ASSISTANT VICE PRESIDENT
©1985 BANKERS 8YSTEMS, INC., 8T. CLOUD, MN {1-800-397-2341) FORM OCP-MTG-IN 8/2/91 age 10720 INDIANA @
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COVENANTS

1. Payments. | agrea to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or

:g¢ JRK&SL\";’? :;i:lt it:lo &;;;gzev?n f.irnstt ;‘9 tahr;y.urgm:r:‘t% | &we you (;n the secured d‘obt ."“'"":3 of interest or principal, second, to interest and then
. ecured dabt occurs for any reason, it will not r

B vosura oobt ol o y il not reduce or excuse any subsequently scheduled payment

2. Clalms pgainst Title, | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the

~property when due. You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my
paymsnts, | will defend title to the pro against any claims that would impair the lien of this mortgage. You may require me to assign sny
tights, clalmg or defenses which | may have against parties who supply labor or materials to improve or maintain the property.

3. insurance, | will keep the property insured under terms acceptable to you at my expense and for your benefit, This insurance will include »
standard mortgage clause in your favor. You will be named as loss payes or as the insured on any such insurance policy. Any Insurance
procesds may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require
mortgage insurance, | agree to maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property.

5. Expenses, | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any
obligation secured by this mortgage. | wilt pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. if | fail to meke any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment and
sxercise any other remedy avaliable to you. You may foreclose this mortgage in the manner provided by law,

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents 8s long as | am not in default, If | default, you may, as provided by law, have the court appoint a receiver and the
receiver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the propaerty, including all taxes, assessments, Insurance premiums, repairs, court costs and attorneys’ fees, commissions
10 '313“:; icqacr;ts, and :ny other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as
provided in Covenant 1,

8. Prior Security Interssts. | will make payments when dus and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has pﬂoﬂty ovar this martnaaa_ | will not make or narmit anv modification or avtanginn of anv mortgage, deed of trust or other

security interest that has r' gé Q ten consent. | will promptly
deﬂvaf to you any notices | r nu fIgNLs 1 e property nave g 2]
3' é.;:sd\ddl: .Condonm?‘n“ Dévelop ' ;?Wﬂﬁel@u‘ of m’?.rtgcgo is on lb Io|uehold.
mortgags is on a u nium or o planned unit development, | w rform‘all of w ' the covenants, by-laws, or
regulations of the condomini od é b F I f
NOT OF AL!

;I’O, Atlnlmomy :;. Mortaaghey yrm fog Mor‘taaoor. It | fail to perform any of my duties under this.imortpe iny %thef rrrf\onglge,v deed of
ust, lien or other security | { 8 B t .

sgn my name or pay any i B}t;mmmmmmmmmmm soantinued or not carried on in 4
mom‘ MAnner, you maoy whatever ﬂi\écoﬁmﬁa peﬁuﬂwcnté 88’?&'& ih.p property. s.may include completing the

.

Your fallure to perform will not preclude you from exercising any of your other rights under the law or this mortg:

Any amounts paid by you to pratect yo gcurity interest will be secured rtgage. Such am s will be due on demand and will bear
interast from date of the payment untif paid.in full at the intarest rate in effect from time to time on'the secured debt.

1. lﬁ:m‘cﬁon, You may entsr the property to inspect if you give me notice beforehand. The notice must state the reasonable cause for your
inspection,

12, Condemnation. | sssign ‘ou the proceeds of any award or claim for damages connected with a condemnation or other taking of all or aﬁy
part of the property. Such proceeds will be applied as providad in Covanant 1, This assignment is subject to terms of any prior security
asgreement. e .

13.'Waivor. By exercising any remedy available to you, you do not give up your rights to later use any other remedy. By not exercising any
umm?y, if 1 default, you do not waive your right to later considarithe evént,a default if it happens again. | waive all rights of valuation and
appraisement.

14. Joint end Several Lisbility; C mers; Successors and ‘Assigns Bound. Ail-dities under this mortgege aré joint and several. If | sign this
mortgage but do not sign th wad dabt | do so only to Morigaga-my interast’in-the property to securs pa of the secured debt and by
doing so, | do not agree to t 1ally lisble on the securcdpdabt. f-also-agree thet you and any part A gage may extend, modify or
make any other changes in of this mortgage or the sacurad-debt withotut my consent. Such vill not release me from the

terms of this mortgage.

The duties and benefits of tt Ibind and benefit the GUGCERsS0rs &nd assigns of of
16, Notice. Unless otherwis N 8 t0 me shall ba given by delivering it : class mail addressed to me
at the Property Address or } ) C ) U r address on page 1 of this
mortgage, or to any other address which you have designated.

Any notice shall be deemed to have been given to sither of us when given in the manner stated above. .
16. Transfer of the Property or a Beneficial Interest in the Mortgagor, If all or any part of the property or any interest in it is sold ortransferred
without your prior written consent, you may demand immediate payment of the secured debt, You may also demand immediate payment if the
mortgagor is not a natural person and a beneficial interest in the mortgegor is sold or transferred, However, you may not demand payment in the
above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to me. Except when prohibited by law, | agres to pay all costs to record the release.

18, Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable taw will
not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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