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THIS MORTGAGE DOC“ ent lts 31
'GA sefument®) is given on Augus b 19 , The mortgagor is
ORI & NORA AL NOTOFFICIAL!
This Document is the property of
|
("Borrower"). This Security instrument 1slg11ven télk . County Recorder!
CUSTOM MORTGAGE, INC
which is organized and existng undes the laws of :he United Btates o ica ,and whose‘.
address is 1408 N PENNSYLVANIA ST, INDIANAPOLIS, IN 6202 ) .
("Lender"). Borrower owes Lender the principal sum of
SIXTEEN THOUSAND FIVE HU O SEVENTY FIVE & 0.9

Dollars (U.S. $ 16,575,00 ).

This debt is evidenced by

payments, with the full ¢
Instrument secures to Lel
modifications of the Not
this Security Instrument;

¥

orrower’s nole dated the sameddale) 2878 Sceurity Instrument ("Note")
f not paid carlicr, due angh payable ¢noSeptember 1, 201
{a) the repayment of theidsbt cyidcacedihythe Note, with inlerest, an
= payment of all othérlstms, wit-interestiadvanced under para
performance of Borrower's'covenanlts-and agreements 1o

ich provides for monthly
. This Security

renewals, extensions and

to protect the security of

:urity Instrument and the

Nme For lhxs purposc, E ficreby morigagegimianc-gonvey to Lender the ribed property located in
Lake __ County, Indiana:
? 5 1 S Y, A8

LOT 31, BLOC! L
PER PLAT THEREOF, RECORDED IN PLAT BOOK 6, PAGE 15, IN THE OFFICE OF THE

RECORDER OF LAKE COUNTY, INDIANA,

812 TENNESSEE ST, GARY (Street, City],

("Property Address");

which has the address of

Indiana 46402
[Zip Code]
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, appurtenances, and
fixwures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, ¢xcept for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance prcmxums These items are called "Escrow Items,"
Lender may, at any time, collect and hold Funds.in an amount not toexceed the- maximum amount 2 lender fora federa]ly related

mortgage loan may requi ssCrow account under the feder al Realk ocedures Act of 1974 as
amended from time to tim A Eg@umlent@gx ¥ to the Funds sets a lesser
amount. If so, Lender m: ne, cotlect and hold Funds in an amount not (o e ser amount. Lender may
estimate the amount of Fu N@@Fl@llcm% b cxpe »f futurc Escrow Items or
otherwise in accordance w Jicableflaw.

The Funds shall be held in Tshmnmmntrmﬁhct e egeisnon i s omenality, or entity (including

Lender, if Lender is such ar autuuon)ﬁi (3 ﬁg %1%*% ;hall apply ths. Funds to pay the Escrow
Items, Lender may not chirge Borrowe g:) ing and applying ?{ s, annually analyzing the cscrow account, or verifying
the Escrow Items, unless |cnder pays Borrower interest on the Funds and apphcablc law permits Lender to make such a charge.
However, Lender may require Borr pay narge indepenc tate tax reporting service used by
Lender in connection with this loan, unless applicable law provideg otherwise, Unlcss an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Barrower any intercst or earnings on the Funds. Borrower and
Lender may agree in writing, however, (at interest shall be paid on the Funds: Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and dcebits to the Funds and the purpase for which cach debit to the Funds was
made. The Funds are pledged as additional sccarity for all sums securcd'by thig Security Instrument.

If the Funds held by Lender excecd (e amounts permitted to behicld by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of appliceble Jaw. If the amount of the Funds held by Lender at any time is

not sufficient to pay the Escrow Items when due, Lender siaysotolifyyBorrower in writing, and, in such casc Borrower shall pay
to Lender the amount nccessary 10 make up the deficiency. Borroywics ghall make up the deficicnCy in no more than twelve
monthly payments, at Len sole discretion.

Upon payment in fuli sus secured by this=Seeurily-instrument,d.cnder shall prompt 1 to Borrower any Funds
held by Lender. If, under 21, Lender shall a8guire’ oo Selita€Property, Lendcr, 1 acquisition or sale of the
Property, shall apply any rLender at the Ume ntactuisiizon or sale as a the sums sccured by this

~Security Instrument, :

3. Application of Pay i P Lender under paragraphs

1 and 2 shall be applied: first, to any prepayment chargcs duc under the Note; sccond, to amounts payable under paragraph 2;
third, to intercst due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may auain priority over this Security Instrument, and lcaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the licn in a manner acceptable to Lender; (b) contests in good faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions sct forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccied on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, ai Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's sccurity would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or 1o pay sums secured
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing_anv annlication of proceeds to principal shall not extend or postpone

the due date of the mont! ed {0 in paragranhs 1 and 2 or changeN fyments. If under paragraph
21 the Property is acqui B D’ ight tofany énsidfcegpii o sulting from damage to the
Property prior to the acg Lpass to Lender to the extent of the sums secured ity Instrument immediately

prior to the acquisition. NOT 0 F F II(; I A !
#1, Maintenance and Protection of the Property;

6. Occupancy, Prese OrToyer's - Application; Leaseholds.
Borrower shall occupy, establi mhmmmm)ﬁnltois\ﬁhemﬂppmcd}ﬁ sixly days after the execution of
this Security Instrument and shall conde&éom&de%ﬂﬁlff&g&ﬁ:ﬂqﬁuipal residence-{or at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
exlenuating circumstances cxist which are beyond Borrower’s control. Borrower shall not destroy, darmage or impair the Property,
allow the Property to deieriorate mit - Property, Borrower 1 default if any forfeiturc action or
proceeding, whether civil or eriminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Sccurity Instrument or Lender's 'seevrity dntercst. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing (he action or proceeding 10 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiturc of the Borrower’s interest in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender’s security intcrest, Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information-or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenged by the Note, including, but limited 1o, representations
concerning Borrower's accupancy of the Property as a gefadipabiesigence. If this Security Instrumcnyis on a leaschold, Borrower

shall comply with all the provisions of the lease. If Botrower acquirés“fce title to the Property, the-Tcaschold and the fee title shall
not merge unless Lender 10 the merger in writind:

7. Protection of Len ights in the Property.t1f Borrower fails to perform the con nd agrecements contained in
this Security Instrument, a lepal proccediggnalymay significantly affect Len in the Property (such as a
proceeding in bankruptey endcmnation ordatiGitae| orto cnforce laws of 1cn Lender may do and pay
for whatever is necessar: lue of the Propert¥isdaad Lender's righisA :nder’s actions may include -
paying any sums secure ' n court, paying rcasonable

attorneys’ fees and entcring on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in cffect, from an alternate mortgage insurcr approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal (o
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffcct, Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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payments may no longer be requircd, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
Insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the procecds multiplied by the following fraction: (a) the total amount of
the sums secured immediatcly before the taking, divided by (b) the fair market value of the Property immediatcly before the
taking. Any balance shall be paid o Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediatcly before the taking is less than the amount of the sums secured immediately before the taking, unless

Borrower and Lender otherwisc agree g-oruniess applicable faw otherwise 1s shall be applied to the
sums secured by this Secu H NOL UG SUims aic uich Guce

If the Property is aba 0 Dﬂ(‘}“mm BSo:ro0vc :mnor offers to make an
award or settle a claim for orrover fails 1o respo £ within 30 day < afic e notice is given, Lender
is authorized to collect an N ?f:) ihdto Ga oper !h y or 1o the sums sccured

by this Security Instrumen her oy not then due, .
Unless Lender and Borrowér oiRorwise meﬁ;&ﬁhﬂiﬂﬁmo Qﬁ\ f.shall not extend or postpone
the due date of the monthly Hay ments refm%mrﬁkégﬂwﬂ% ORchange M@ ampadunt of such payments.
a Wai

11. Borrower Not Released; Forbearance By Lender Not ver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liahility of ipinal Bor 1CCesSOl it, Lender shall not be required to
commence proceedings against any successor in interes! or refuse (o gxtend (ime for payment or otherwise modify amortization of
the sums secured by this Sccurity Insuument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender.in excreising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrcements of this
Security Instrument shall bind and bencliv'the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall beojeint and several. Any Borrower who co-signs this Sccurity
Instrument but does not exccote the Note: (a) is co-sigring \Liis'Se2uity Instrument only to mortgags, grant and convey that
Borrower’s intcrest in the Property under the terms offas/Security Iistrement; (b) is not personally obligated to pay the sums

secured by this Sccurity i nent; and (c) agrees thavAnder=and=any\@iker Borrower may agrec :tend, modify, forbear or
make any accommodation: pard to the terms of HistSecirily-Instrument or the Note witho yrrower’s consent,

13. Loan Charges. secured by this Secubity Instrumgnt s subject to a law maximum loan charges,

and that law is finally intc the intercst or oG TomiMelrarges’ collected or tot conncction with the loan

~exceed the permitted limit ich loan charge shaiiieiectuced by the am reduce the charge to the

permitted limit; and (b) an o 1 ye refunded to Borrower.

Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any precpayment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower.»Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this. Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable,
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenscs incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstatc shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Cha jether with this Security

e 83
Instrument) may be sold ¢ s ﬁmémﬁs N ange in the entity (known
as the "Loan Servicer") th: thl _,dﬁ is, Secu, _There also may be one or
more changes of the Loarn WW is 1gc o ervicer, Borrower will be
given wrilten notice of the 1} I iﬁ‘ c a%i&p ga\ ¥ ce will state the name and
address of the new Loan or ang the address to which payments should be made. The n /ill also contain any other

information required by applicatlc Tiais DO(r‘ument is the prope of
20. Hazardous Substances. Borrower sh e or permil_the préscpee, hise, disposal, storage, or rclease of any

ot C
Hazardous Substances on ¢r inthe PropdyeB xfmmmsyn (B0} Isc to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seéntences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized (o be appropriaic to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowic If Borrower lcarns, or is notified by any ntal or regulatory authority, that any
removal or other remediation of any Hazardous Subsiance affecting the Properly is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Lay

As used in this paragraph 20, "Mazardous Substances” are (hose subsiances dcfined as toxic or hazardous substances by
Environmental Law and following substances: gasoline, kerescne,<Other flanmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Enviranmental Law" means federal laws-anddawe of the jurisdiction where the Property is located that relate
to health, safety or cavironmental protection.

NON-UNIFORM CO? NTS. Borrower and Lzgder firthercovgaint and agree as follows

21. Acceleration; Rer ender shall give natice to-Borrawsar prior to acceleratio ng Borrower’s breach of
any covenant or agreer is. Security Insteameny (hut not prior to accele er paragraph 17 unless
applicable law provides ¢ notice shall speetyy(a)\he>default; (b) the d to cure the default; (c)
a date, not less than 30 « te the notice is niven fo Rorrower, by~ t must be cured; and (d)
that failure to cure the default on or before the date specified in the notice miay result in acceleration of the sums secured

by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. -

22. Release, Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.
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24, Riders to this Se
Security Instrument, the ¢

orded together with this
1 amend and supplement

JIRGUAICHTES.,
iRBOTpOrale

the covenants and agreem: ﬁr n agar ‘ument,
[Check applicable box(es) N T ﬁfﬁtﬁuﬁi r;'
[_] Adjustable Rate his D Condom, der @ y Rider
(] Graduated Paymeny © AT 1S LI QTN ] ﬁﬁ&ﬁ’ﬂ&ﬁy Payment Rider
[_] Balloon Rider the I ;allagc@umt(yunecorder' O SeCc,. Home Rider
[] V.A. Rider [ Other(s) [specif¥]
BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it
Witnesses:
" ,4 / é _\’jﬁ?t:; (Seal)
MARTIN VALTIERRA ., -Borrower
/
X PN M - ] T
= Bt s RS hangn,  (Seal)
NORA ALICIA VALIT -Borrower
(Seal)
-Borrower
STATE OF INDIANA, County ss: Qf l
5\ \" .
On this 31 day of August , 95 , before me, the undcrsxghcd a Notary quhc
in and for said County, personally appearcd i"l I3 ; v } \,«

MARTIN VALTIERRA and NORA ALICIA VALTIERRA

:

, and acknpaledged Lhe exccution of lﬁg 01‘e omlé’ ngtru\'nm

k]

£
&
Q

WITNESS my hand and official seal. *
A A_f A, \'_ " \ y ;
uryPubllc ‘ ‘/’V - ’ f
i %
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