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descnhcd pmperty located <E  County, Indxana' !
YLANQ STTUATED IN THE CITY OF GARY, LAKE COUNTY, INDIANA DESCRIBED AS3 LOT Treue
-’14 IN BLOCK 17 IN THE RESUBDIVISION OF GARY LAND COMPANY'S THIRD = s
 SUBDIVISION, IN THE CITY OF GARY AS PER PLAT OF SAID RESUBDIVISION

 'RECORDED IN PLAT BOOK 13 PAGE 8 IN THE OFFICE OF THE RECORDER OF LAKEV
o coun'ry, INDIANA. i

. Itemd 25-44-0150-0018 St e i LA e e e
;_whlch has the addressof 302 LINCOLN STREET . GAl oo Isweet, Gyl o
lndlana T e 46402 ~ [prCode] ("PropertyAddress"), e A ¢ v

 INDIANA- qule FamllyFNMAIFHLMC UNIFORM , 2y e S e i
S ﬂ INSTRUMENT Form 3015 9/30 , N , Co g
e wpmonmmeronms (aoomnm % - . R G | ‘q

qu¢1a10 S e Initials




TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with

the provisions of paragraph 8, in lieu of the pagyment of mortgage insurance premiums, These items are called "Escrow Items."

Lender may, at any tim L an-amount not to exceed thew lender for a federally
related mortgage loan n D@m tre[ Bral Re 1ent Procedures Act of
1974 as amended from | V2 a C. Secuon 2601 et seq. ( RESPA"), unless @ at applies to the Funds
sets a lesser amount. If ¥ ’ﬁa @ s‘&h& t eed the lesser amount.
Lender may estimate the st of J unda due o asis of current ata and reasonable estix expenditures of future

Escrow Items or otherwise in ’Mms@owmém: 18 the prope of

The Funds shall behelddin an ingtitut hose,-deposits_ar red ral agency, tustrumentality, or entit
(including Lender, if Lenderds such anﬁ!& llsﬁ}k‘? ﬁél I-Rrﬁmﬁyﬁt ndef shall.apply the Fund); to pay thle'
Escrow Items. Lender may not charge Borrower for holdmg and applymg the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Tender pays rest on the Foads and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (o pay a one-timecharge for an indépendent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borr interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that intercst shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accouniing of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds argpledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceéed the amounts permitted to be held by applicable law, Lender cshall account to Borrower
for the excess Funds in accordance with the requirements efiépnlicable law. If the amount of the Funds held by Lender at any

time 1% not sufficient to pay the Escrow ltems when duesCepdermay/s0motify Borrower in writing, and; in such case Borrower
shall pay to Lender the amount necessary to make upAhe deficiency. Eorrower shall make up the deficiency in no more than
twelve monthly payment snder’s sole discretion;

Upon payment in 't sums secured by this Security—Instiument, Lender shall pr fund to Borrower any
Funds held by Lender. | uraph 21, Lender-shall acyuire or sely' the Property, Ler ) the acquisition or sale
of the Property, shall ap held by Lender &3 ¢ o ecquisition or sale st the sums secured by
this Security Instrument.

3. Application of ] N pi v Lender under paragraphs

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secutes from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within thavterm "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This msurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described sbove, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applled to reslorauon or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and o al shall not extend or
postpone the due date of iy yg t i } Y ot of the payments, If
under paragraph 21 the P jifed b 3;, m& nsurance roceeds resulting from

damage to the Property p i SWC t af § 1is Security Instrument
immediately prior to the ¢ N WP TAT:'

6. Occupancy, Presi 'I?l 9g.Bx «é;!? Pfega plication; Leaseholds.
Borrower shall occupy, e use the !goéperty as orrogverftsh}) Ppis) §enc ithin sixty days after the execution of

this Security Instrument « nall conmﬂi &h Mmtgs' lml residence for at least one year after
the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to delerioate, or conunit wasie on the Property, Borrowei shall be in default if any forfeiture
action or proceeding, whether eivil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair (he'lien created by this Security Instrument ¢ ler's gecurity interest. Borrower may
cure such & default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Secusity Instrument or Lender’s security intercst. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false oranaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection Wity the loan evidenced by the Note, including, but not limited

to, representations concerning Borrower's occupancy of thé Froperty 25% principal residence. If this Scearity Instrument is on a

leasehold, Borrower shall comply with all the provisions of the lease.cif Borrower acquires fec-litla to the Property, the
leasehold and the fee title not merge unless Lender-agrees=tothe merger in writing,

7. Protection of Le: ights in the Propertys I¥ Borrower/fails to perform the covens greements contained in

this Security Instrument, rJegal proceeding’that niey significaritly affect Lender’ he Property (such as a

. progeeding in bankruptcy qudemnation ordprioituraHEC enforce laws os en Lender may do and

pay for whatever is nece e value of the Profiety and Lender’s right Lender’s actions may.

include paying any sum v i iring in court, paying

reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower- shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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~ the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
' 'j - Borrower notice at the time of or prior (0 an inspection specifying reasonable cause for the inspection.

* shall be paid to Lender,

L ‘m)t operate to release the liability o! thewus ginal BorrowanerBorrower's successors ingnieicst. Lender shall not be required to -

G

'payments may no ionger be required at the option of Lender, xf mortgage insurance coverage (m the amoum and for the penod -
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay

insurance ends in accordance with any written agreement between Borrower and Lender or applicable law, :
9, Inspection. Lender or its ngent may make reasopable entries upon and inspections of the Property, Lcnder shall give

o 10 Condemnation. The proceeds of any award or claim for damngcs, direct or consequential, in. connection w;th sny <
~condemnation or other takmg of any part of the Property, or for conveyance in lreu of. condemnatron. are hereby assigned and

; In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty lnstmmem.
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
~ market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this ~
~ Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by -
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
- amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
~ before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property rmmedrately before the lakmg is less than the amount of the sums secured immediately before the

e

- taking, unless Borrower a1 ag bl 'rdes, the proceeds shall

~ . beapplied to the sums sect ment whether or not the stims are b
e If the Property is aba W& % »mnor offers to mske an e
. award or settle a claim fo m‘ w m Axﬁq late the notice is given, -
- Lender is authorized to col ) «r 1! Property or to the sums - .
. secured by this Security In etherqr not then due,
" Unless Lender and Hosr Iﬂmﬁ@' mmglmpmrps%eaf pal shall not extend or -
it postpone the due date of the monthly paytienes Efakd:t Recieoderige the amo: 0 of such payments,

i 11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
o ﬂf amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall

. commence proceedings ageinst any coessor in interest or refuse (o extend (ime for payment or otherwise modify amortization
_of the sums secured by this Sgcunily Instrument by reason of any demsnd mad ofiging! Borrower or Borrower's
- successors in interest. An) »rbearanoe by nder in cxereising any right or reme shall not be » waiver of or preclude the
_:’,‘Weremse of any right or rer ¥ : Y B £ et
- 12. Successors and Assigns. | Joint ang Several Liability; Co-signers. The covenants and agreements of this
- Security Instrument shall bind and beéngfit the successors and as’signs of Lender and Borrower, subject to the provisions of = =
. parsgraph 17. Borrower's covenants and agreements shalihe 10k and several. Any Borrower who co-signs this Security .
. Instrument but does not exscute the Nole (a) is co-sigolay cliis Sedipty. Instrument only to mortgege, grant and convey that -~

¥

* Borrower's interest in the Property under the terms of-fhig Security Tasiziment; (b) is not persons!ly obligated to pay the sums

- secured by this Secunty In 2 and (¢) agrees thatiender-and-any other Borrower may agic tend, modify, forbear or
~'make any accommodations rd 1o the terms of ‘thisiSecurify-insttument or the Note wi Borrower's consent. ’
. 13. Loan Charges. | sured by this Seenriby.Instrugient s subject to o a maximum loan charges,

- and that law is finally int the interest or o loawicharges collected « 1 in connection with the -

= foan exceed the permitted ; by ary to reduce the charg

*to the permitted limit; and (b) any sums aiready coliected from Borrower which exceeded permitted iimits will be refunded to

i ‘Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct |

~ payment to Borrower, If a refund reduces prmcxpal the reduction will be treated as a partral ‘prepayment” wnthout any
o prepayment charge under the Note,

14, Notices. Any notice to Borrower provrded for in this Security Instrument shall be given by dehvermg it or by malllng'

it hy first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

- Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in thrs

* Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph, -
18. Governmg Law; Severnblhty This Security Instrument shall be governed by federal law and the law of the o

o jurrsdnctxon in which the Property is located. In the event that any provrsxon or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provnsnons of this Security Instrument or the Note which can be
_ given effect without the conflicting provision. To this end the- provrsrons of this Secumy Instrument and the Note are declared
' to be severable, :

16 Borrower s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument
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17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender 8 rights in the Property and Borrower s obligation to pay the sums secured by

this Security Instrumel
obligations secured here
not apply in the case of
19. Sale of Note
Instrument) may be sold
as the "Loan Servicer”)
or more changes of the

" TN reTeE B

N (0 -C)FFBIEJAM

ty Instrument and the
s right to reinstate shall

sther with this Security
1ge in the entity (known
. There also may be one
rvicer, Borrower will be

T SNBSS
ange in accbrdanks aithepdagmapini prdl @i law. The :

ervicer and the address to which payments should be made., The notice

given written notice of i
address of the new Loa

>e will state the name and
| also contain any other

information required by applicable law

20, Hazardous Substances. Bosrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law., The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized (o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

2 or Environmental Law
egulatory authority, that
-ower shall promptly take

governmental or regulatory agency oi piivate party involving the Propcity and any ilazardous Subst:
of which Borrower has actual knowledge. If Borrower learns;nn;is notified by any governmental ¢
any removal or other reraedistion of any Hazardous Subsighseraffegini the Property is necessary, T
all necessary remedial actions in accordance with Envizonmiental Law’

As used in this pe b 20, "Hazardous Substrdces-are-those ®ubstances defined as (0xi
Environmental Law an Howing substances: —gasoline;- kerosene, other flammab!

pesticides and herbicide >lvents, materials containing asbestos'or formaldehyde, «

1ezardous substances by
troleum products, toxic
ve materials. As used in

this paragraph 20, *En w" means federal JavsundSlaws of the jurisdicti Property is located that
relate to health, safety ¢ rotection. :
NON-UNIFORM {

21. Acceleration; Remedies. Lender shall give notice to Borrower pnor to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this S
. Secunty Instmment the ¢

v . the covenants and agreeme
- [Check applicable box(es)]

- L.J Adjustable Rate Ridpr

- L] Graduated Paymen( Ridér

s m Balloon Rxder '
. ‘: | V.A. Rider
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inany ndcr(s) ;sxacmﬂ by
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Wzmem e

14

Borrower acc
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Boementm 3
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S Otherfay fcmlfy]
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ded with it, 0 T

\RETTORIEE W,
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N @v’E FwFiI

they
= . Rate Improvement Rider

lﬁwtﬁ‘der' ] Blwes
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contained in |

SHERROD
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,:,STATE OF lNDlANA, -

On this 23rd day of

. FIORET I,
PREMIER MORTGAGE COMPANY

4424 vogel Road, suite 401, Evén am%ngqﬁ

. @ BRIN) 0212102
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lmeRider
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i
A
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