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l nncluqes sach mortgagrot gbove. "You" means the mortgagee, its successors and assigns.
REAL ESTATE MORTGAGE: For value received, |, _ HOBART PRESYBTERIAN CHURCH _

» Mortgage, grant and convey fo youon ______September 1, 1995, the

real estate described below and all rights, easements, appurtenances, rents, laases and existing and future improvements and fixtur
at anytime in the future be part of the property (all called the "property”). ¢ P nd fixtures that may now or

PROPERTY ADDRESS: 60 N. Washington :
(Street)

Hobart , Indiana 46342
. (Zip Code)

LEGAL DESCRIPTION: (City)

Lots Eleven (11) and Twelve (12), in Block Four (4), in Sunset Park Addition to the
City of Hobart, Lake County, Indiana, being a part of the West Half of the Southeast
Quarter of Section Thirty (30), Township Thirty-six (36) Range Seven (7) West of the
Second Principal Meridian '

Document is
NOT OFFICIAL!
locatedin ... o) 5 . iana. .
TITLE: | covenant and warrant till p 1WWS§P ﬁm! ?n%‘ zoning ordinances, current taxes and

assessments ot yet due & e County Recorder!

08€250S6

BECURED DEBT: This morigag acures payment of thessecuredsdebdt and thegperformance of thescevenants agreemantﬁont indhs N
mortgage and in any other document incarporated herein, Secured debt, as used In this meorigage, includes any amounts | mdy;at agyJime: -;3
you mger this mortgage, the instrumen! or agreement described below, any renewal, refinancing, extension or modification of %hl me 2,{
agreament, and, if apfgi?;at the futurs nees described below. : ‘ f;,;;@. 0 TRm
The secured debt is evidenced by (describe the instrument or agreement secured by this morigage and the date thareof): cg - _JJ Eﬂ, 1":1 ~
90 day note - Licn on Properfy : L STISEY
Ll o H
:‘-{ - ) .,
The above obligation is due and payable on Decemiber 13,1995 if not %d earlier, -
The total unpaid balance sasured by this mortgage at any ahéxbne shallini@xosed a maximum principal uht of NP o\ SO
Fifteen Thousand and .00/100====== ettt Deirs 8 15,000,00 ) plusinterest
and all other amounts, plu st, advanced under the Brms of this mongageita protact the security it tgage or to perform any of the
covenants and agreementt }in this mortgage.
[J Future Advances: The securad even thoUgh alkerpart-afitimay not yet be adyva ivances are contemplated and
will be made in accorde »of tha note or loarnagidamenvovidencing the secuf
{J variable Rate: The inte {tfe o€ hat obligation.
Oa copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and made a part
hereof.
RiIDERS: [J commercial (] ]

nd In any riders described above and signed by me. | acknowledge receipt of a copy of this morigage.

l é (\WOBART PRESBYTERIAN CHURCH

evidencing the secured

a.9.
§

SIGNATURES: By slgnl:gbb ow, | agree to the terms and covenants contained on page 1 and 2 of this monqatge. in any instruments
[
|

ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss:
On this ist day of SEPTEMBER 1995 , before me, -
Cl‘larlo !, tg ! . Ige i ds !Sa[ s persona"y appeared Ao J- Krsek an.d NOI'ma Jo B}’nmn and

Celeste A. Grubbs :

) andagknowledgad the executipn of the foregoing instruffient.
My commission expires: 01-02-98 W(? Qﬂ / ’ M/ . -

{Notary Public)
Charlotte I. Neidow
{Type or Print Name)
Resident of Lake County, Indiana
This instrument was prepared by: Barbara Silingas
[, ) _
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you recel
benefit will be applied first to any amounts | owe you on the sacured debt exclusive of inlerest or principal, !i&gnd. ‘os")‘rtowesetcgn\aetggrr‘r\ tg‘ gr?r{c‘iw lm f
sgirgai\:'%?lpaymem of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured debt is

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other ch i

property when due. You may require me to provide to you copies of all notices that such amgunts aregdue and the receipts aviger%é%%sn,rey'?:gr;?ngtt:el
will defend title fo the property against any claims that would impair the lien of this mortgage. You may require me to assign any rights, claims or
defenses which | may have against parties who supply labor or materials to improve or maintain the property. = :

3. insurance. | will keep the property insured under terms acceptable 10 you at my expense and for your benefit. This lnsurancé Wm"rnclude a standard

morigage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds may be

applied, within ¥our discretion, to either the restoration or repair of the damaged property or 1o the secured debt. If you require mortgage’ insurance, |

agree to malintain such insurance for as long as you require. , - > b

t‘ﬁ P‘r’?my. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt hotlce of any toés or dam’a?e fo
] By, s "y,

5. Expenses. | agrea to pay all your expenses, including reasonable attorneys' fees, if | breach any covenants in this m a in any oblh ation
secured by this morigage. | will pay these amounts to you as provided in chenyant 10 of this mortgageY °ﬂ9 gg oﬂ-‘\n 70N

2

f
8. Defauit and Acceleration. if ! fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any obligation
secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment anc? exercise any other
- remedy avallable to you. You may foreclose this monigage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may collect and
retain the rents as long as | am not In default. If | default, you may, as provided by law, have the court aggoint a receiver and the receiver may take
possession and managae the property and collect the rents, income and profits. Any rents you collect shall be applied first to the costs of managing the
property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions to rental agents, and any other
necessary related expenses. The remaining amount of rents will then apply to payments on the sacured debt as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreament that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other security
interest that has priority over this mortgage or anxenote or agr:eemem secured thereby without your written consent. | will promptly deliver to you any
notices | receive from any person whose rights in the property have priority over your rights.

9. L”“hokh; condomm[umm Plannad Linit Davalanments, | anraa to complv with tha nrovieione of anv leasa if this mort, age is on a leasehold. If
this mortgage is ona unitin a € nants, by-laws, or regulations of
the condominium or planned ,

[ ]

10. Authority of Mortgagee ,gp IQ!GMM MUk nder thig y other mortgage, deed of trust,
fien or other security interest yA is mo e, Yo 3 duties or.gausg the med. You may sign my name or
pay any amount i necessary N Tl otﬁ%r I disa@nt eior ' X easonable manner, you may do
whatever is necessary to prot pCurity dMte he'sropedy. Fhis may § gonstru ,
Your failure to pertorm will ot precidde ilam ekdrespasnytyevtoier tifneupserdvgianotiyis mefi-co.

amounts paid by you to it our sacuiihi : i bunts will be on demand and will bear interest
fArgy'n the date of the payment | paxi in fult Mﬁﬁﬁﬁn?ﬂﬂ@ﬁe@ﬁmﬁ ted debt.
11. inspection. You may enter the property to inspect if you give me notice beforehand. The notice must state the reasonable cause for your inspection.

12, Condemnation. | assign {o you the proceeds of anyaward or elaim for damages. connected with-a.condemnation or other taking of all or any pan of
the property. Such proceeds will ba applied|as provided in Covenant 1. This assignment is subject to the terms of any prior security agreement.

13, Walver. By exercising any remedy av: to you, you do not give up your rights to later u femedy. By not exercising any remedy, if |
default, you do not waive your right to later cons the avent a dafault if it happens again. | waive allrighisof valuation and appraisement..... . . ...

14. Joint and Several Liabllity; Co-eloners; Successors and Assigns Eound. All duties under this mortgage are joint and several, If | sign this

mortgage but do not sign the secured debt Tdo o oaly 1o mortgage my Interest inthe propery to secure payment of the secured debt and by doing so, |

do not agree to be personally lizble on the o debt. | also agree that yo "K party to this mortgage may extend, modurhor make any other
a

changes in the terms of this morigage or the secured debt without my consent. Such a change wiilnot release me from the terms of this mortgage.

The duties and benefits of this morigage shall bind and benelit the subeesscrs ang assigns of either or both of us.

15. Notice. Unless otherwise reguired bz law, any notice to meshall oe given v Gafivering it or by mailing it by firsiclass mail addressed to me at the
Property Address or any other addre at | tell you. | will givesanhy notice to yotrhyZeartified mail to your address ge 1 of this mortgage, or to any
other address which you have al

Any notice shall be deemed t¢ 5 to either of us when given i ihe mannsr stated above

16. Transfer of the Propert: i rest in the Maortgagoidtiall or'any part of the pr arest In it Is sold or transferred
without your prior written co smand immediate“Ravnanh.atithe secured o X and immediate payment if the
morigagor is not a natural gm Interest in the mortaagsr'is'sold or transtfe } | demand payment in the above
situations it it is prohibited by B

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release this
morigage without charge to ma. Except when prohibited by law, 1 agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which contflicts with applicable law will not be
effective unless that raw axpressly or impliedly permits variations by agreement. If any provision or clause of this mon?age or any agreement evidencing
the secured debt cannot be enforcad according to its terms, this fact will not affect the enforceability of the balance of the mortgage and the agreement

evidencing the secured debt.
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