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MORTGAGE

_mis MORTGAGE IS DATED SEPTEMBER 6, 1995, between MARSHALL L. SPLADY and MARY" smov.
~ HUSBAND AND WIFE, whose address is 1330 N. BROAD STREET, GRIFFITH, IN 46319-1536 (referred to below
_ as "Grantor”); end CENTtER BANK, whose eddress is 1500 119th Street Whtting, IN 46394 (referred to below

~ ,ae "Lender") f

GRANT OF MORTGAGE. For vaiueble consideratton, Grantor morteaoes. werrents, end conveys to Lender eii of Grentor'o right. titte end intereet

and 1o the following described real properly, together with all existing or subsequently erected or affixed buildings, improvements and fixtures; alt

_easamonts, righls of way, and appurlenances; all water, waler rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation
rights);-and all other righls, royalties, and groﬁts relating to the real prc;gerty. including without iimitetion all minereis, oil gas. geothermei end similar.

: tooated in | KE County, State of Indiana (the "Real Property"):
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‘ .rtery r,:om@]rﬂ@ Eﬂé'wym&i‘ﬂ@ﬂ insurance. tlemnetion. tort cieims, end other b

Jor oii ot Grentor‘s right, title, and interest In and to al ieeses of the Property d eti Rents trom ihe Property In
& Unifor mercle intere Personal d Rent

ds shal have the followlng meznings whan used in (his Morlgaga. Terms not olherwise defined In his Morigage shal
eh terme I the Uniform Commerclal Coda, All referances fo dollar amounts shall mean amounts in lawful money of

irworde ?'E’iristim debledness” mean | ndebted 6 described beiowin the

; *means MARSHALL L. SPLADY and MAR 31, The Granor Is the morlgagor under this‘»Mortgege
‘ Guorentor. Tha word "C antor” means and includes wtihoui irmitetion each and all ot ihe guaraniors. surelies, and ecc‘ommodetion parties in
conneclion with the Indeblocness. i

“Improvements. “The word oroyemenis" meens end ir‘cir.oes witissul rimitation all existinq end mprovements ﬁxtures, buridings.‘.j :
structures, mobile homes affixsd or the Real Property, faciihac; addilions, repiacaments and other consiruction on the Real Property. - -

_indebledness. The wor {ociness” means all principal and-interest payeble under the Ne'e and 'ounis expended or edvenced by

~“Lendsr to discharge obli; Geantor or expensas inclited by-tendentorsniorce obligations of nder this Morigags, including, but

oot limited to, atiorneys’ f dlection and costs tiforeclosure, togethor with inferest o su 18 provided in this Mortgeqe

;Londe‘r.‘ The 'word“t.end ANK, Its succassor AR ass‘gns The Lender mder this Mortgage.

' ‘!Mortge\ "The word "M M hetween Grantor and Lendar, and’ ation alt assignments end security '

~Interest provisions relating

" Note. The word "Note” means the promissory hole of credrt agreement dated September 6. 1995, in the originat princlpel amount of i

-$24,900.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, reﬁnancings of, consoildetions ot and
substitutions for the promissory note or agreament. The malurity dale ofthe Nole Is September 11,2002,

2 Personal Property. The words "Pérsonal Property” mean all equipment, fixtures, and other articles of personal property now or hereetter owned

by Grantor, and now or hersatter alached or affixed to the Real Property; fogether with all accessions, parls, and additions‘lo, all replacements of, - .
- and all substitutions for, any of such property; and logether with all proceeds (Inciudmg without iimitetion all insurance proceeds and retunds o - H

L premiums) from any sale or other disposition of the Property.”

.. Property.- The word *Property” means coiiectivety the Real Property and the Personal Property , o
“Real Property. The words "Real Pwperty" mean the property. interests end rights- described above In the “Grent ot Mortgage section. e

- Related Documents. The words "Relaled Documents® mean and include ‘without limitation all promissory notes, credit aoreements loan
* agreements, environmental agreements, guaranties, security agreements, morigages, deeds of trust, and all other instruments egreements and
- documents, whether now or hereafter existing, executed in connection with the Indebtedness.

- Rents. - The word "Rents means all present and future rents. revenues. income, issues, royaities, proﬂts, and other benefits ‘derived from the
Property

THIS MORTGAGE, INCLUDING THE ASS|GNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: , :

PAYMENT AND PERFORMANCE., Except as otherwise provided in this Mortgage. Grantor shall pay 1o Lender all emounts secured by this Mortgege
as thay become dus, and shall strictty perform all of Grantor's obiigetrons under this Mortgage,

POSSESSION AND MAINTENANCE OF THE PROPERTY Grantor agrees that Grantor's possession and use of the Property sheii be Qoverned by the

following provisions:

Possession and Use. Untii in defautt, Grantor may remain in possession and controt of and operete and manage ihe Property end coiiect the
Renls from the Property. ~

Duty to Molntetn. Grantor shall meintein the Property in ienantable condition end promptiy periorm eli repalrs. repiacements, and maintenance@
* necessary to preserve its value. - ;

Hazardous Substances. The forms "hazardous weste." *hazardous. suhstance." "disposal " "reteese. end "threatened releese. as used in |

Morigage, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, a! '

amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub, L. No. 99-499:

g e ("SARA"), the Hazardous Materials Transportatron Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 49:.US.C. ‘
" Saection 6901, et seq., of other applicable slale or Faderal laws, rules, or: reoutetions adopled pursuant to any of the ioreqoin'?. “The lerms

’ ."hezerdous woste end "hazardous substance ‘'shall also include, without limitation, pétroleum a etroieUm by-produota or
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and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Granlor's ownership of the Property, there has been no
use, generation, manufacture, storage, reatment, disposal, release or threatened release of any hazardous waste or substance by any person on,
under, about or from the Property; (b) Grantor has no knowledge of, or reason to believe that thera has been, excep! as previously disciosed to
and acknowledged by Lander in writing, (I} any use, generation, manufacture, storage, treaiment, disposal, release, or threatenad release of any
hazardous waste or substance on, under, about or from the Property by any prior owners or occupanis of the Property or (i) any actual or
threatened liigation or claims of any kind by any parson relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender In writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Properly shall use, generale, manufacture,
store, treal, dispose of, or release any hazardous waste or substance on, under, about or from the Property and (H) any such activity shall be
conducted in compliance with all applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and ils agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate 1o determine compliance of the Property with this section of the Morigage. Any
Inspections or tests made by Lender shall be for Lander's purpases only and shall not be construed to creats any responsibliity or ability on the
part of Lender to Grantor or to any other person. The representations and warranties contained herein are based on Grantor's due diligence in
Investigating the Property for hazardous wasle and hazardous substances. Grantor hereby (a) releases and waives any fulure claims against
Lender for indemnity or contribution In the event Granlor becomes liable for cleanup or other cosls under any such laws, and (b) agrees to
indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or
indirectly sustain or suffer resulting from a breach of this section of the Morigage or as a consequence of any use, generation, manufacture,
storage, disposal, release or threalened release occurring prior to Grantor's ownership or interest in the Property, whether or not the same was or
should have been known to Grantor. The provisions of this section of the Morigage, including the obligation to indemnify, shall survive the
paymant of the Indebledness and the satisfaction and reconveyance of the lien of this Morigage and shall not be affected by Lender's acquisition
of any interest in the Property, whether by foreclosure or otharwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or o the
Propearty or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant 1o any other party the
right 1o remove, any imber, minerals (including oil and gas), soil, gravel or rock products without the prior writlen consent of Lender,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without the prior written consent of
Lender. As a condition to the removal of any Improvements, Lender may require Grantor fo make arrangements satisfactory to Lender to replace
such improvements with Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all reasonable times to attend to
Lender’s Interests and to Inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafler in
effact, of all governmental authorities applicabla to the usa or occupancy of the Proparty. Grantor may contest in good faith any such law,

:f?‘l‘nang:. or “;eg::aﬁon a o) 8 Grantor has nolified Lender in
ng prior ng 80 oie opinion, Lender's interests in ths pardized. Lender may require
Grantor to post adequate y1 qumnem ol ®p:otect

Duty to Protect. Grantor 3 g abandon noc | rgperty. Granior's 3 acts, in addition to those acts

sot forth above In this sec! Na @ %% 0| a ; nabl !» LY. 3t and preserve the Property.
DUE ON SALE « CONSENT B\ ER. Lander may, at its option, declare immediately due and payabie gl ¢ :ured by this Morigage upon the
sale or transter, without the Lenders T]&sn]ammmumm fith wP @ |nierest In the Real Property. A "sale o
tfransfer” means the conveyance Of Faal Propeay or any gght, &e or Interest in; e&er légal, beneficial ‘or equitable; whether voluntary or
involuntary; whether by outright sale, deed, ing tﬂaﬂi’nﬂu .mmadﬁya aelTer du6d, leasehold inlerest with a term greater than three
{3) years, lease~option contract, or by sale, assignment, or transfer of any bereficlal interest In or to any land frust hoiding titie to the Real Proparty, or
by any other method of conveyanca of Real Property interest. If any Granlor Is a corporation, parinership or limitad lability company, transfer also

includes any change in ownership of more 1/ ranty-fi %) of th 0 stock, pe interests or limited liability company interests,
as the case may be, of Grantor, However, ihissoplion shailnotbe exercised by Lender if such exarciserdsprohibited by federal law or by Indiana law.

TAXES AND LIENS. The following provisions relaling {o the taxes and fiens on the Property are a par of this Morig:

Payment. Grantor shall pay when dus ( in‘all events prior to delinquency) all taxes, p: sySpecial laxes, assessments, water charges
and sewer service charges lavied against o accoun! of the Property, and shall pay when due all claims for work done on or for services
rendered or material furnished to the Properly. Grantor shail maintain the Properly free of all liens having priority over or equal to the Interest of
Lender under this Morigape, except for the lien/of laxes and assessments not due; excep! for the Existing Indebledness referred to below, and
excep! as otherwise provicied in the fgl q paragraph. B o

Right To Contest. Grantor may withhold payment of any tax, assessmeant, or claim in conneclion with a good faith dispute over the obligation to
pay, so long as Lender's interest in the Property Is not jecpardizéd’ Ii'a iafarises or is filed as a resull of nonpayment, Grantor shall within fiteen
(15) days after the lien arisas or, if a lien is filed, within fiteen/{)5) Uays atter Grantor has nofice of the filing, sectre the discharge of the lien, or If
requested by Lender, deposiiwith Lender cash or a sufficient’corporate surely'biand or other security satisfaciary to Lender in an amount sufficlent

to discharge the llen plus isis and reasonable attornavs’/iees:onather chdrges that could accrue 7t f a foreclosure or sale under the
lisn. In any contest, Gra ; :nd itself and Lender and shall-salisfylany adverse judgment b forcement against the Property.
Grantor shall name Lende: iitlonal obligee uncer Anysursiy-bond fumnisked in the contest proc

Evidence of Payment. ( yon demand furnishitokender salisfaciory evidence of o laxes or assessments and shall
authorize the appropriate ficlal to. deliver to {BRdad Al eayitime a written siat s and assessments against the
Property.

Nofice of Construction. ) Jar at loast fifteen (15) days before any , any services are furnished, or any
materials are supplied to the Property, if any mechanic's lien, materialmen's lien, or other lien could be asserted on account of the work, services,
or materials. Grantor will upon request of Lender furnish fo Lender advance assurances satisfactary to Lender that Grantor can and will pay the

cost of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Morigage.

Maintenance of Insurance. Grantor shall procure and maintain policles of fire insurance with standard exiended coverage endorsements on a
replacement basis for the full insurable value covering all Improvements on the Real Property in-an amount sufficient to avoid application of any
colnsurance clause, and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies and in such
form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stiputation that coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior written notice to Lender and not containing
any disclaimer of the insurer's liability for failure to give such notice. Each Insurance policy also shall include an endorsement providing that
coverage In favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person. Should the Real
Property at any time become located in an area designated by the Director of the Federal Emergency Management Agency as a special flood
hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, {0 the extent such insurance is required by Lender and Is or
becomes available, for the term of the loan and for the full unpald principal balance of the loan, or the maximum limit of coverage that is available,
whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss if Grantor
fails to do so within fitteen (15) days of the casualty. Whether or not Lender's security Is impaired, Lender may, at its election, apply the proceeds
to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If Lender elects to
apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to
Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair
or restoration if Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their receipt and which
Lender has not commitied o the repair or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage,
then to prepay accrued Interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any
proceeds after payment in full of the Indebtedness, such proceeds shall be pald to Grantor.

Unexpired Insurance at Sale. Any unexpirad Insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by this
Mortgage at any trustee's sale or other sale held under the provisions of this Mortgage, or at any foreclosure sale of such Property,

Compliance with Existing Indebtedness. During the period in which any Existing indebtedness described below Is in effect, compliance with the
insurance provisions contained in the instrument evidencing such Existing Indebledness shall constitule compliance with the insurance provisions
under this Mortgage, to the extent compliance with the terms of this Morigage would constitute a duplication of insurance requirement. If any
proceeds from the insurance become payable on loss, the provisions in this Morigage for division of proceeds shall apply only to that portion of
the proceeds not payable to the holder of the Existing Indebladness.

EXPENDITURES BY LENDER. If Granlor fails to comply with any provision of this Morigage, including any obligation to maintain Existing Indebtedness
in good standing as required below, or if any action or proceeding is commenced that would malerially atfect Lender’s interests in the Property, Lender
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on Grantor's behalf may, but ehett not ba required 1o, take any action that Lender deems epproprtete Any emount thet Lender expends tn 80 dotng wtll
bear interest at the rate cherged under the Nole from the dale incurred or paid by Lender lo the dale of repayment by Grantor. However, If this Loan Is
a "consumer loan" or a “consumer related loan" as defined under the Indiana Uniform Consumer Credit Code, the rate charged will not exceed the
Annual Percentage Rate Initially disciosed on the loan, All such expenses, at Lender's option, will (a) be payable on demand, {b) be added lo the
- balance of the Note and be apportioned among and be payable with any installment payments to become due during elther (i) the term of any
applicable insurance policy or (ii) the remaining lerm of the Nots, or (c) be treated as a balioon payment which will be due and payable el the Nole's
maturity.  This Morigage aiso will sacure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or
any remedies to which Lender may be entitied on account of the defaul. Any such action by Lender shali not be construed as curtng the deteutt s as
to bar Lender from any remedy that it otherwise would have had. :

WARRAHTY, DEFENSE OF TITLE, The tottowtnq prevtstons relating to ownership of the Property area pert of this Mortqege

. Title, Grantor warranis that; (a) Grantor holds good and markelable fitle of record 1o the Property in fee simple, free and clear of all ttens and
encumbrances other than those set forth in the Real Property description or In the Exisling Indebtadness section below or in any titie insurance
policy, title report, or final title opinion Issued in favor of, and accepled by, Lender in cennectton with this Mortgage. end (b) Grantor hes the
right, power, and authority to exacuta and daliver this Morigage to Lender. :

Defense of Title. 8ub)ect fo the exceptron in the paragraph above, Grantor warranis and will forever defend the titie to the Property eoelnst the' i

lawtul claims of all parsons. In the event any action or proceeding is commenced that questions Grantor's title or the interest of L.ender under this

Morigage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be

entitisd to participate in the proceeding and to be representad In the proceeding by counsel of Lander's own choice, and Grentor will detlver.
cause lo be dellvered, to Lender suchinstruments as Lender may request from time to tlme to permit. such parttctpetton.

Compliance With Laws. Grantor warranis that the Property and Grentors use of the Property compltee wtth all extsttng eppttcable tews. "
- ordinances, and regutettons of governmentat authorities, . - .

EXISTtNG tNDEBTEDNEss. The foliowing provtsions concerning existing Indebledness (the "Existtng lndebtedness") ere a pert of thts Mortgage.

Existing Lien, The fien of this Morigage securing the Indebledness may be secondary and tntertor to an existing fien.  Grantor expressly £
covenants and agrees lo pay, or see to the payment of, the Exisling Indebtedness and to prevent any defaull on such indebledness, any default
. under the inslruments evidencing such indebledness, or any default under any security documents for such indebledness. :

_Default, if the peyment of any tnstettment of principal or any interest on the Exisling Indebledness is not made within the ttme requtred by the note
. “evidencing such indebledness, or shouid a default occur under the Instrument securing such indebledness and not be cured during any
. applicable grace period therein, then, at the option of Lender, the Indebledness secured by this Mortgage shall become tmmedtetety due end ,

EaT f_payebte, and {his Morigag o
" No Modification, Grantc o ' i ider af ¢ ofher securlty agreement which
. has priority over this Morl 4 M Mﬁ%ﬂfgo '8 @ prior written consent of Lender. -
: Grantor shalt neither requ 2ny fulure advances under any such security agreemant w r written consent of Lender. .

COMEMNATIN.Tobton's 510 I BB B R b el e

Appttcetion of Net Proce f any p of the Property Is conde ned by emtnent domain praces r by any preceedtng or purchase :
" 'Iﬂm grevpiopeetal

"hfgﬁcommﬂo?t e t mm}' ht:étSn " o‘? award'be applied to the Indebledness ‘
: o the repair or resioratior op prpcee awar mean the award after payment of all ree‘senebte costs, expe‘nsee
~ and altorneyy’ fees incurre by Lender in m‘ﬁ) ri?CCO H 9" !

Proc»dtngm i any pre dmo in condemnation Is tited Grantor shall promptly notify Lender In writing, ¢ Grentor shall promptly teke such |
- sleps 85 may be nescessary (o daelend tho action and obtain the award. Grantor may be the nomina! party In such proceeding, but Lender shall be

- entilied 1o participate inAhe procesding and 10 be represeniad in the proceeding by counse! af ils own choice, and Grantorwttt dettverorcause tof_ .

 be delivered to Lender such inslrumenis as may be requesied by It from lime torime lo permit such participat

‘ mmsrrreuee TAXES, FEES AND CHARCES BY GOVERNMENTAL AUTHORITIES. The following provision: tating to governmental taxes.tees
~and charges are & part of this Morigage: ‘ : ,

- Current Taxes, Fees and Charges. Upon request by Lender, Gr of shall cxocule s 1 documents Ir ldttten to thts Mortqege and teke :
-+ whalever other aclion Is requesied by Lendor 9 perfect and continue Lender®s liep on the Real Property. Grantor shall reimburse Lender for all

“taxes, a8 described below, {ogether . xpenses incurrad in record aeting or conlinuing this Me ige, tncludlng wrtheut ttmttatton al
taxes, fees, documentary =amps, and otnher charges for recording or registenng this Morigage.

~Taxes. The tettowing shell constitule laxes to which this seclieniapptisyiz{a) a specific tax upon this type of Mortgage or upen all or eny pert of
the Indebladness securec Ly Ihis Morlgage; (b) & specific lO¢0n zrantor avhich Grantor Is authorized or required to deduct from payments on the
- Indebledness secured by s iyoo of Morigags; (¢) & tax ga itis type of Morgage chargeable agalnst (he Lender or the holder of the Note. end &

(d)-a specific tax on.all or artion of the Indebledness-6tn Payments ofprincipal and interest made by or. -
Subsequent Taxes. If a which this section applis Is enacled subseguent to the dale jig 8, thts event shalf have the same
. glfect as an Event of Dele ~tow). and [ender may-exarcise any or all of its available ¢ an Event of Default as provided - -
... below unless Grantor eitt he tax before it becomes-delinquant, &r - (b) conles!s the ad above in the Taxee end Ltens L
- saction and deposits with sufficlgnt corporaieygiiraty Bandior other security sati iy, a2
SECURITY AGREEMENT; Fit “NTS. The tollowing Sravieione ralating (o Uil urty agreement are a pert‘et this

Morlgage.’

Securtty Agreement This Instrument shall constitute a security agreement to the exient any of the Property constitutes fixtures or ether personet .
property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time. . -

8 Security interest, ‘Upon request by Lender, Grantor shall execule financing statements and take whatever other action'is requested by Lender to' L

part‘ect and continue Lender's security interest in the Rents and Personal Property.: Grantor hereby appoints Lender as Granior's attorney in fact
for the purpose of executing any documents necessary to perfect or continue the security interest granted in the Rents and Personal Property.
Lender may sign-and file financing statemants without Grantor's signature. - In addition to recording this Morigage in the real property records,
Lender may, at any fime and without turther authorizalion from Grantor, file executad counterparts, coples or reproductions of this Morigage as a
financing statement. Grantor shall relmburse Lender for all expenses incurred in perfecting or continuing this security Interest. - ‘Upon default,

~ Grantor shall assemble the Personal Property in.a manner and at a place reasonably convement to Grantor and Lender and make it available to
Lender wrthtn three (3) days after receipt of written demand from Lender.

 Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information concerning the security interest
, granted by this Morigage may be oblained (each as required by the Uniform Commercial Cods), are as stated on the first page of this Mortgage.

‘FURTHER ASSURANCES. ATTORNEY—IN—FACT. The following. provisions relating 1o further assurances and etterney-tn—tact are a part of this
Mortgage.

Further Assurances. Al any lime, and from time to time, upon request of Lender, Grantor will make, execute and deliver,.or will ceuse fo be ~
made, executed or delivered, to Lender or to Lender's designes, and when requested by Lender, cause lo be filed, recorded, refiiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such morigages,
deeds of trust, security deeds, security agreements, financing statements, continuation stalements, instruments. of further assurance, certificates,
and other documenis as may, in the sole opinion of Lender, be necessary or desirable in order to effectuale, complete, perfect, continue, or
preserve (a) the obligations of Grantor under the Note, this Mortgage, and the Related Documents, and (b) the liens and security interests
created by this Morigage on the Property, whether now owned or hereafter acquired by Grantor, - Unless prohibited by law or agreed lo the
contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred In connection with the matters referred to in this
paragraph,

Attorney-tn—Fact If Grantor fails 1o do any of the things referred to'in the preceding paragraph Lender may do so for-and in the name of
Grantor and at Granlor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose
of making, executing, delivering,. filing, recording, and doing all other thlngs as may be necessary or destreble. in Lenders sole. opinion, to

accomplish the matters referred to in the preceding paragraph. : ,

~ FULL PERFORMANCE. If Grantor pays all the Indebledness when due, and othemlse pertorms all the obtigattons tmpoeed upon Grentor under this
‘Morigage, Lender shall execute and deliver to Granlor a sultable satisfaction of this Morigage and sullable statements of termination of any financing -

stalement on file evidencing Lender's security interest in the Rents and the Personel Property Grantor will pay. if permttted by appltcable taw. any* e

‘reasonebte termination fee as delermined by Lender from time 1o time. : )
DEFAtLT. ‘Each of the following, al the optton of Lender, shall constttute an event of detautt (“Event et Deta t") under this Mortge
Deteult on tndebtedneee. Fetlure of Grentor to meke any peyme { when ¢ ~




09-08~1995 MORTGAGE . Page 4
No (Continued Loy

Default on Other Payments, Failure of Grantor within the time required by this Morigage to make any payment for taxes or insurance, or any
other payment necessary to prevent filing of or to effect discharge of any lien.

Complisnce Default. Fallure to comply with any other term, obligation, covenant or condition contained In this Morigage, the Note or in any of the
Relaled Documents. If such a failure Is curable and if Grantor has not been given a notice of a breach of the same provision of this Morigage
within the preceding twelve (12) months, it may be cured (and no Event of Defaull will have occurred) if Grantor, after Lander sends writien notice
demanding cure of such failure: (a) cures the failure within fifteen (15) days; or (b) if the cure requires more than fifleen (15) days, immediately
Initiates steps sufficient to cure the failure and thereafier continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical,

False Statements. Any warranty, representation or stalement made or furnished to Lender by or on behalf of Grantor under this Morigage, the
Nole or the Relaled Documents is false or misleading in any malerial respect, either now or at the time made or furnished. '

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of credilor workout, or the commencement of any proceeding under any bankruplicy or insplvency
laws by or against Grantor.

Foreclosure, Forfellure, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-~help, repossession or

any other method, by any creditor of Grantor or by any governmental agency against any of the Property. However, this subsection shall not apply

in the event of a good faith dispute by Grantor as {o the validity or reasonableness of the claim which is the basis of the foreclosure or forefellure

froceedlng. provided that Grantor gives Lender written notice of such claim and furnishes reserves or a surety bond for the claim satisfactory to
ender,

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that is not remedied
within any grace period provided therain, including without limitation any agreement concerning any indebledness or other obligation of Grantor to
Lender, whether existing now or later,

Exisling Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the Properly securing any Existing
Indebtedness, or commencement of any suit or other action to foreciose any existing lien on the Property.

Events Affecling Guarantor. Any of the preceding events occurs with respect lo any Guarantor of any of the Indebledness or any Guarantor dies
or becomes incompetent, or revokes or dispules the validity of, or llability under, any Guaranty of the Indebtedness. Lender, at its option, may, but
shall not be required to, permil the Guarantor’s eslate to assume unconditionally the obligations arising under the guaranty in a manner satisfactory
1o Lender, and, in doing $0, cure the Event of Default,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier but subject to any limitation In the
Note or any lmitation in this Morinane, Landear at e nntion _mav exercies anv one or mors of the fallawing rinhts and "med‘OS, in addition to any other
rights or remedies provided by

®
::ge;;;::; Qm%gdngﬁ " Ve Nh&gg&m& u‘g o‘ga%“ ¢ Indebtedness immediately due
:}’g‘ig ggﬂe‘aé::n mv::g:mre-c o Wr@ FF E@ iab&\lgl!. wedies of a secured party under

Coliect Rents. Lender st W C‘ﬂ‘h‘g@g‘i 3 WM Wo Y and ct the Ren’s, including amounts
past due and unpaid, an¢ aps a’lr:gﬁ 3%!39 over and a oﬁg er's coslis, ag ng ] ndglgo-‘ turtherance of this right, Lender
may require any tenant or ofher user of thm?‘qkebe@m rikbiuse iaes tiseetly to Lendar. If (he Rents are collected by Lender,
then Grantor imevocably designates Lender as Granlor's atlorney-in-fact to endorse instruments recelved in payment thereof in the name of
Grantor and to negotiale the same and collect the proceeds. Paymenis by tenanis or other users lo Lender in response to Lender's demand shall
satisty the obligations for which the paymenis are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph either in psrson, by agent, or thrgugh a receiver,

Appoint Recelver. Lender chall have tha right lo have a recelver appoiniad to take possassion of all or any part of the Property, with the power to
protect and preserve the Property, lo operate the Propsrly preceding foreclosure or sale, and 16 coliect the Rents from the Properly and apply the
proceeds, over and above the cosl oi. ! alvership, against the Indebledness. The recelver may serve without bond If permitted by iaw.
Lender's right to the appoiniment of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a
substantial amount, Employment by Lender shall not disquality a person from serving as a fecelver.

Judicial Foreclosure. Lendor may oblain a judicial decres foreclosing Grantor's interest in all or any part of the Property.
Deficiency Judgment. With raspect to any Granlor who alsoisinersonali‘disble on the Note, Lender may cblain a judgment for any deficiency

remaining in the Indabledrisss due to Lender after applicaticn)af all amouiitssacelved from the exercise of 116 rights provided in this section.
Under all circumstances, the indebiadness will be repaid wihGutrelief from any-indiana or other valuation ang raisement laws.

Other Remedies. Lender ive all other rights and remedies providad in this-Mortgage or the Nole or @ at law or in equity.

Sale of the Property. T¢ permitted by applicsbieiiaw,Grenior hareby waives any and afl ve the properly marshalled. in
exercising its rights and r Isr shall be free to¢ell ail-or’any part ¢t the Property toge! ely, in one sale or by separate
sales. Lender shall be ent rublic sale on all erany potisniotthe Property

Notice of Sale. Lender s onable notice of tha tima and place of any o nal Property or of the time afler
which any private sals or io , at shall mean notice given at least

ten (10) days before the time of the sale or dispositfon.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not constitute a waiver of or prejudice the
party’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pursue any remedy shall not
excluda pursull of any other remedy, and an election 1o make expenditures or take action to perform an obligation of Grantor under this Mortgage
afler failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its remedies under this Morigage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action o enforce any of the terms of this Morigage, Lender shall be entitied to recover
such sum as the court may adjudge reasonable as reasonable attorneys’ fees at trial and on any appeal. Whether or not any court action is
involved, all reasonable expenses incurred by Lender that In Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payabls on demand and shall bear interest from the dale of expenditure until
repaid al the rate provided for in the Note. Expenses covered by ihis paragraph include, without limitation, however subject to any limits under
applicable law, Lender's reasonable attorneys’ fees and Lender's legal expenses whether or not there is a lawsuft, including reasonable atlorneys'
fees for bankruplcy proceedings (including efforts 1o modify or vacate any automatic stay or injunction), appeals and any anticipated
post-judgment collection services, the cost of searching records, obtaining title reports (including foreclosure reporis), surveyors' reports, and
appraisal fees, and title insurance, o the extent permitied by applicable law. Grantor also will pay any court costs, in addition to all other sums
provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any notice of default and any notice of
saie to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall be effective when actually delivered, or when deposited with & nationally
recognized overnight courier, or, if malled, shall be deemed effective when deposited in the United States mail first class, registered mall, postage
prepaid, directed lo the addresses shown near the beginning of this Mortigage. Any party may change its address for notices under this Mortgage by
giving formal written notice to the other parties, specifying that the purpose of the notice is to change the party’s address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Morigage shall be sent o Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigage, logether with any Related Documents, constilules the entire understanding and agreement of the parties as lo the
matters set forth In this Morlgage. No alteration of or amendment to this Mortgage shall be effective unless given in writing and signed by the
party or parties soughtto be charged or bound by the alteration or amendment. !

Applicable Law. This Morigage has been dellvered to Lender and accepted by Lender in the State of Indlana. This Mortgage shall be
governed by and construed In accordance with the laws of the State of Indiana,

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not to be used to interpret or define the
provisions of this Morigage.

Merger. There shall be no merger of the interest or estate created by this Morigage with any other interest or estate in the Property at any time
held by or for the benefil of Lender in any capacity, without the written consent of Lender.
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Mulliple Pearties. All obligations of Grantor under this Morigage shall be joint and several, and all references to Grantor shall mean each and
every Grantor, This means that each of the persons signing below Is responsible for all obligations in this Mortgage.

Severabllity, It a court of competent urisdiction finds any provision of this Mortgage to be invalid or unenforceable as fo any person or
circumstance, such finding shall not render that provision invalid or unenforceable as o any other persons or circumstances, If feasible, any such
offending provision shall be deemed to be modified to be within the limils of enforceability or validity; however, if the offending provision cannot be
50 modified, it shall be stricken and all other provisions of this Morigage in all other respects shall remain vaiid and enforceabls,

Successors and Assigns. Subject lo the limitations stated in this Morigage on transfer of Grantor's interest, this Morigage shall be binding upon
and inure to the benefit of the parties, their successors and assigns. If ownership of the Property bacomes vested in a person other than Grantor,
Lender, without notice to Grantor, may deal with Granlor's successors with reference to this Morigage and the Indabledness by way of
forbearance or extension without releasing Grantor from the obligations of this Morigage or liability under the Indebledness.

Time Is of the Essence. Time s of the essence In the performance of this Morigage.

Walvers and Consents, Lender shall not be deemed to have walved any rights under this Morigage (or under the Related Documaents) unless
such waiver Is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shalt operate as a walver of
such right or any other right. A walver by any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party's right
otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing between
Lender and Granlor, shall constitute a waiver of any of Lender’s rights or any of Grantor's obligations as 1o any future transactions. Whenever
consent by Lender is required in this Morlgage, the granting of such consent by Lender In any instance shall not constitute continuing consent to
subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS

TER

GRANTOR:

MS.

(.14

. ont

the Lake County Recorder!
)

EO Y

his ﬂajbhféf; me, the [undersigned Notary Public, personally appeared MARSHALL L. SPLADY and MARY SPLADY, to me known to be the

» inoividuals described in and| who execulad the Morigage, and acknowledged thal they signed the Morlgage as their free and voluntary act and deed,

“ for the uses and purposes tharein menii | é: 5_

Iai/eai this day of %me w45 .
ﬁ{m - Aesiding ﬂi_ww . i
te M&&M’ . My cominission expires ___4 v ,/ 75,
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