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[ ___RICHARD CARMICHAEL

LAKE FEDERAL SAVINGS & LOAN

—RUTH_CARMICHAEL

ASSOCIATION OF HAMMOND

3007 LANCER DRIVE

7048 KENNEDY AVENUE

/. ST. JOHN, INDIANA 46373

HAMMOND, INDIANA 46323

_ MORTGAGOR
“I" inciudes each mortgagor above.

MORTGAGEE _
"You" means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, _Richard Carmichael and Ruth Carmichael, Husband and Wife

. mortgage, grant and convey to you on

August-29,-1995__the

real estate described below and all rights, easements, a
at anytime in the future be part of the property {all called

ppunenances rents, leases and existing and tuture improvements and fixtures that may now or

the "propenty”).

PROPERTY ADDRESS: 9007 Lancer Drive v @
(Street) v
oo eee e St. John , Indiana "6373 E
LEGAL DESCRIPTION: Y (Zp Code) g
LOT 98, LANCER ESTATES FOURTH ADDITION TO THE TOWN OF ST. JOHN, Ve
AS SHOWN IN PLAT BOOK 47, PAGE 105, IN LAKE COUNTY, INDIANA. o E
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P9.9.6.6.6.00,0.0.00,00800060000090.0,69000600609,000:6066000000000600.0056.600900 9.0.09.0.0,0.0.0.6,0.0.0.0.0.0.¢.008
SECURED DEBT: This mortgage secures | nent of abt and arformance yvenants and agreements cantained in; this -

mortgage and i any other documen! ingerporated harew. Secured debl, as used in this morigage, includes any amounts | may at any time owe

you under this morigage, instrument or agreement described below, any renewal, refinancing, extension o Jdnhcauon of such-nstrument or

agreemant, and, if applicable, the future advances described below. Lo o

The secured debt is evidencaed by (desc o instrument or agreement secured by this mq ge anddthe date thereof):

Home Equity Open-End) Line of Credit Agreement Dated, August 29, 1995

The above obligation is due and payable on August 1, 2002 it not paid earfier.

The total unpaid balance sccired by this morigage at any one Wrte sHANRG exceed a maximum principal amount of Nilnety-Seven

Thousand and NO/100=== - o e A e Bhbars (§ 97,000,000 -~ momecuuu~ ) plus interest

and all other amounts, pl
covenants and agreemer

X Future Advances: T!
will be made in accorc

Variable Rate: The in

E.] A copy of the K
hereof.
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advanced under theteffts of this-morigegeio protect the security
in this mortgage.

acured even though all or part olit may not yet be £
of the note orioamagreemont avicencing the se
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rigage or to perform any of the
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dvances are contemplated and
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that obligation.
this mortgage and made a part

on secured by iistimantgage may vary
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SIGNATUHE':S By g;élgnln below, | agree to the terms and covenants contained on pa

evidenc d debgang in any riders de

C/ rmichael

age, in any Instrumen!s

qe 1 and 2 of this mort
this mortgage.

wiedge receipt of a copy oq

ibed phiove and signed by me. | ackno

Ruth Carmichael

ACKNOWLEDGMENT: STATE OF INDIANA,

Lake . County ss:

August, 1995

On this day of , betore me,
Szeplakay  personally appeared Richard Carmichael and Ruth Carmichael
Husband and Wife o
and acknowledged the execution of thp igrégmng mstrumem
My commission expires: ~ 12-07-96 Z oy
I B Lo c
(Notary Public) CECELIA SZEPLAKAY FEEN
cocelia S 1 NOYARY PUBLIC STATE OF- INDIANA
1170 Y COMMISSIONEXP DEC. 71986

Gerald R. Skrabala - President

Resident of Lake .-/County, Indiana

This instrument was prepared by:

(4}
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COVENANTS

1. Payments. | agree 1o make all payments on the secured debt when due. Unless we agree otherwise, any payments you recsive from me or for m
benafit will be applieg first to any amounts | awe you on the secured debt exclusive of interest or principal, second, ta interest and then to principal, ﬁ

Sg;{tji?rl‘;')rt‘atpayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured debt is
i uil,

2. Clalms agains! Title. | will pay all taxes, assessmants, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me 1o provide to you coPias of all notices that such amounts are due and the receipts evidencing my payments. |
will dafend litle 10 the property against any claims that would impalr the lien of this mortgage. You may require me to assign any rights, claims or
defenses which | may have against parties who supply labor or materials to improve or maintain the property. > )

3, Insurance. | will keep the property Insured undar terms acceptable to you at my expensa and for your benefit. This insurance will include a standard
morigage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds may be’

applied, within ¥our discretion, to either the restoration or repair of the damaged property of to the secured debt. If you require mongage insurance, |
agree to maintain such insurance tor as long as you require, . I '

- ting

&'ngppﬂ:&' | will keep the propenty in good condition and make all repairs reasonably necessary. | will give you prompt notice ofﬁny 1088 of démage to
@ property. B

5. Expenses. | agree fo pay all your expensas, including reasonable attorneys' fees. i | breach any covenants in this mongage or in any obligation
Bocured by this mortgage. | will pay these amounts 10 you as pravided in Covenant 10 of this mongage.

6. Defaull and Acceleration. It | fail to make any payment when due or breach any covenants under this morigage, any prior morigage or any obligation
socured by this morigage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment anc? gxercise any other
remedy available to you, You may foreclose this martgage in the manner provided by law, , , |
7. Assignment of Rents and Profits. | assign 1o you the rents and profits of the property. Unless we have agreed otherwise in writing, | may collect and
retain tha rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a receiver and the receiver may take
possession and manage the praperty and collect the rents, Income and profits. Any rents you collect shall be applied first 1o the costs of managing the -
property, including all taxes, assessmants, insurance premiums, repairs, court costs and attormeys' fees, commissions to rental agente, and any other.
necessary rolated expenses. The remaining amount of rents will then apply o payments on the secured debt as provided in Covenant 1,

8. Prior Security Interests, | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other: gecurity
% a?memam that has priority over this mortgage. 1 will not make or permit any modification or extension of any morigage, deed of trust or other security -
interest that has priority over this mongagqe or ang note or aq':eement secured thereby without your written consent. | will promptly deliver 1o you any

notices | receive from any person whosa fights in 1he property have priority over your rights.

-8, Lesssholds; Condominiums; Planned Unit Developments. | agree to cor_nlply with the provisions of any lease if this morigage is on a leasshold. If
this mortgage is on & unit in a condominium or a planned unit development, | will perform all of my duties under the covenants, by-laws, or regulations of
- the congaminium or planned unit development

10. Authority of Morigagee lo g it {o perform any of my duties under{ other mortgage, deed of trust,
“lien or other security interest tha ks Moy 0&6 ]é tiké causs 1ed. You may sign my name or
pay any amount if necessary for any construction on the property {8 discontinued o! ¢ -asonable manner, you may do

whatever is necessary to protect if ch egmxmqn h" N

Your failure 1o perlorm will not o 241 from BREFCISITG mf r dther fightS'u | I‘Ms morigag : :

Any amounts paid by you 1o profect y EM%:DMM@S%]‘G!@&Q ﬁmﬁtﬂﬁ be due on demand and will bear interest
trom the date of the payment until paid indull at th ﬂ!er rgr{ﬁn sffect from time tatime on the aecure‘d debt. «
€ € ecoraer.

. . oun V
11. Inspection. You may enter the propenty to inspaect if you give me notice befofehand. The notice must slate the reasonable cause for your inspection,

12. Condemnation. | assign 1o you the progesds of ar(\‘y award of clalm for damages connected with a condemnation or other taking of all or any part of
- 4ha property. Such proceuds will be applied as provided in Covenant 1, Thi & ascignment Is subject to the terms of any prior seourity agreement.

13. Walver. By exertising any remedy available 10 you, you do not give up your rights to laler use Ycher 1edy. By |not exercising any remedy, if |
defautt, you do not waive your right 1o later considerthe event a default if it happens again. | walve all rights of valuation and appraisement.

14. Joint and Several Liablilty; Co-signers; Succossors and Assigns Bound. Al dutias under this morigage &re joint and several, #f | sign this
mortgage but do not sign the secured debt | do so only (0 mortgage my interest in the propedy to secure payment of the secured debt and by doing so, |
do not agree to be personally liable on the secured debt. | also agree that you and any pary 1o this morigage may extand, modify or make any other
changes 1A the termg™of this mofigage or the debt without my consent. & ange will not release me from tha terms of this mortgage.

The duties and benefits of this morigage shall bind and benefit the successors and assigns of either or both of us.

Property Address or any other a at | tell you. | will give anyaibtice ta you by certified mail to your address on page 1 of this mongage, or to any

15, Notice. Unless otherwise renyired bx law, any notice to me shaikha uiventavsdelvering it or by mailing it by first class mail addressed to me at the
ather address which you have di A

Any notice shall be deemed to h given to either of us whan given-in/theemanner=stated above.

16. Transter of the Property ¢ } rest In the Martgeaor. ! all.ar asy part of the prope rst in it is sold or transferred
without your prior written cons smand immediatépaymeajsetthe sscured debt. You ind immediate payment if the
mortgagor is not a natural perso injerestin the mongageils\sadbor transferred. Hox demand payment in the above
gituations if it is prohibited by fec ».0f this‘mortgage

17. Release, When | have pald the secured debt in fuil and ali underlying agreements have been lerminaied, you will, at my request, release thig
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severabllity, Any provision or clause of this mortgage or any agreement evidencing the secured debt which contlicts with applicable law wili not be
effective unless that (aw axprassly or impliedly permits varlations by agreement. If any provision or clause of this mon?age or any agreement evidencing
the secured debt cannot be enforced according 10 its terms, this tact will not affect the enforceability of the balance o!

the mortgage and the agreement
evidencing the secured debt.
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