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THIS MORTGAGE .& eﬂmglﬂls’is . The Mortgagor is %
STEVEN D. NEEL ME L. NEEL, HUSBAND AND WiPFE %
'
NOT OFFICIAL! 4
This Document is the property of B
(*Borrower"). This Security [nstfument 3§ given ¢ v "~
LAKE MOBTGAGE CowpaNY, Ul ke County Recorder! I3
s
which is organized and existing under the laws of HE STATE OF INDIANA , and whos;
address is 4000 WEST LINCOLN HIGHWAY
MERRILLVILLE, INDIANA 46410 (“Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTEEN THOUSAND NINE HUNDRED SIXTY SEVEN AND 00/100

This debt is evidenced
monthly payments, with t|
This Secunity Instrument secy
-extensions and modificat {
security of this Security
Instrument and the Note
~ described property locatex
LOT 21, BLOCK !
HIGHLAND, AS St

which has the addressof 3039 HESS DRIVE, HIGHLAND
Indiana 46322 Zip Code ("Property Address");
@v ~4R(IN} (0103) VMP MORTGAGE FORM: % 113?;:3-3100 - {800621-7201

Borrower’s note dated the same, date as this Security Instrument
full debt, if not paid earlier o iindépayable on
to Lender: (a) the repuabént of theEbtevidenced by the Note, witl
the payment of afl~other-sums, withZinterest, advanced und
and (c) the performance of Borrower's covenant
purpose, Borrowerkdocs harehy mortgage, grant ur
LAKE
TREET ESTATESHEIRST ADDIT

Dollars(U,5,$ 118,967.00 )
lote"), which provides for
1, 2025 .
interest, and all renewals,
ragraph 6 to protect the
ients under this Security

to Lender the following
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the **Property,'’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumhered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for
insurance required under paragraph 4. In any year in whu.h the Lender must pay a mortgage insurance premium to the
Secretary of Housing and iC Id have been required if
Lender still held the Sect thly payment shall afso eclude ‘or the annual mortgage
insurance premium to be £ Eﬂwmmt e ingt ge insurance prenﬁugmgif

this Security Instrument i ¥ S in.a 's‘F}m) b rgnine cretary. Except for the

monthly charge by the Sex N ﬁm @ i (3 tAiaLu N called "Escrow Funds.”

Lender n;ay. at any time M Hﬂ)m@mf-‘tﬂ%@oﬂ}@n‘?ﬁqpﬁwt&ﬁ\ ot to exceed the maximum

amount that may be requifed for Borr : ata~Settlement cadures Act of 1974, 12
L] o Felada S

U.S.C. Section 2601 et se. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time
("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements before
the Borrower’s payments are available in the account o ot be based op amounts due for the mortgage insurance premium,

If the amounts held by Leader for Escrow Items exceed the wmounts permitted to be held by RESPA, Lender shall deal
with the excess funds as required by RES If the amounts of tunds held by Lenderatany time are not sufficient to pay the
Escrow Items whea due, Lender may notify the Bosrower and require Borrower (o make up the shortage or deficiency as
permitted by RESPA.

The Escrow Funds are pledged as additional security fos atlisuins secured by this Security Instrument. If Borrower tenders
to Lender the full payment of all such sums, Borrower’s aeteuibshal e credited with the balance remaining for all installment
items (a), (b), and (c) and 20y maortgage insurance premnon instalhifientthat Lender has not becoriie obligated to pay to the

Secretary, and Lender sh smptly refund any excessifuids teaBoBwer. Immediately prio foreclosure sale of the
Property or its acquisitior ser, Borrower’s acooun: shatl be-creditest with any balance « 1 for all installments for
items (a), (b), and (c).

3. Appﬁi‘ﬁﬁon of P: ments under pardgiaptstifand 2 shall be apy ; follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthiy charge by the Secretary
instead of the monthly mortgage insurance premium,;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

x wum:_géﬂ‘
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4, Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
emsteqce or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
fmsurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also
insure all improvements on the Property, whether now in existence or aubscqucntly erected, against loss by floods to the extent
requxred by the Secretary, All insurance shall 'be carried with companies approved hy Lender, The insurance policies and any
" renewals shall be held by Lender and shall include loss' payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such Joss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled thereto,

In the event of for 2 nstrument or other gransicr of 1ty that extinguishes the
indebtedness, all right, tit Rﬂl@l‘]{ i 18i&io forc he purchaser.

S. Occupancy, P o N@T @E«ELGJALA) xr’s Loan Application;
Leaseholds. Borrower sl establish, and use the Property as Borrower’s principal v se within sixty days after
the execution of this Security 1 Um0k Bee %ﬂ’?&ﬂ?@morﬁﬁ ipal residence for at least

one year after the date of o ,;ancy. uﬂi@hm@a@ﬁﬁﬂﬁys i gegpiselaeptivill cause undue hardship for Borrower,
or unless extenuating circumstances exist which are beyond BOrrower’s control. Borrower shall notify Lenders of any

extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow

the Property to deteriorate, reasonable wear and tear exceptad, Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default, Lender may take reasonable action (0 protect and preserve such vacant or abandoned
Property. Borrower shall also be in defanlt if Borrower, during the loan application process, gave materially false or inaccurate

information or statements to Lender {or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. If this Security [nstrument is on a leasehold, Borrower shall comply with the provisions of the lease. If
Borrower acquires fee title (o the Propesiy; the leasehold and fee title shail not be merged unless Lender agrees to the merger in
writing.

6. Charges to Borrowec and Protection of Leater’s Rights iwihe Property. Borrower shall pay all governmental or

municipal charges, fines ositions that are notTieluded find paragizph 2. Borrower shal hese obligations on time

directly to the entity whicl } the payment. If failre to pay-wouldadversely affect Lend est in the Property, upon
Lender’s request Borrowe: nily furnish to Leader receipts evidencing these

If Borrower fails to 1 ats or the paymentsiteiiiired by paragrap! form any other covenants

--and agreements contained b i tly affect Lender’s rights

in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or rebulatlons). then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, whic 8
@AR(IN) (8103) Page 3 of 8 Initiate; §l%?g
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referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees, Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if:

4" (i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if penmtted by apphcable law and with the prior approval of the

Secretal'y' req fea fmmadinta mavmant in fll AF all  cme casnead by thi c Socurity Instrument

(i) All or in_a toust H - Property, is sold or

h i « i u
z)iti)cr'l\ivl::e ] ot .up@l%u aser !rlg:rge? as al residence, or the
purchaser. N@T@FF&II‘C 1%111(‘ n accordance with the

requiremel

(¢) No Waiver. 17 arr!;s is occur(t‘hq ms pen%% I!:ende rB req n: immediate pa) it.in full, but Lender does
. not require such payinents, Ldjhedbakea@a)wmzs}w e@@m‘dﬁt\i}uent events

(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults mediate payment in full apd foreclose if not paid, This Security

4

Instrument does not authorize acceleration or foreclosure if dot pennitted by regulations of the Secretary,

{¢) Mortgage Not Insured. ) wer agrees (hat should this Security Instrnu ind-the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option
and notwithstanding apything in paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written stz of any authorized agent ¢ seretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility. ‘Notwithstanding the foregoing, thisaphian may not be exercised by Lender when the unavailability
of insurance is solely due to Lender’s failure togexcaiiiCrighdinsurance premium to the Secretary.

10. Reinstatemen rower has a right to belrSiastated if-Lendesfhas required immediate nt in full because of

Borrower’s failure to p sunt due under the Noté or this Securify Instrument. This right ven after foreclosure
proceedings are institut tate the Security Instrvnent, Borrowec shall tender in o amounts required to

bring Borrower’s accot luding, to the extentyieyareNoRiiations of Borre Security Instrument,
foreclosure. costs and ustomary attorneyS7rfessiind expenses pro vith the foreclosure

. proceeding. Upon reins : Y shall remain in effect

as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.

DPS 1578
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, 12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
A pamgraph 9,b, Borrower’s covenants and sgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the forms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address

~or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

Lender’s address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

15, Borrower's Cop 11 SVOEIIMERMEAS 5.

16. Assignment of B M&XOQEELGI&L !.e.. : ants and revenues of the
Property. Borrower autho ] slpl 's ggents : rgots es i he directs each tenant of the
Property to pay the rents to Lendef or E er'ga(gg @Eﬁg\%ﬁ!&% &? Egﬁf;g n%ice(gb\ wer of Borrower’s breach of
any covenant or agreement in the Securi t € ﬂwli'aﬂl&ﬂ&ﬁﬁd% e all rents and revenues of the Property

as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only

If Lender gives notice of breach to Borrower: (a) oll rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied ! sums secured by the Security Instrume ader shall be entitled to collect and
receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand to the tens

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take cehino! of or mainiain the Property before of after giving notice of breach
to Borrower. However, L r.a judicially appoirted receivirmmay idg=so at any time (heye each. Any application of
‘rents shall not cure or we »(ault or invalidate anyrother right o7 remedy of Lend ssignment of rents of the
Property shall terminate w scured by the Sesurinatastiument is paid in |

' NON-UNIFORM COVEN nd Ler er

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

DPS 1576
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20. Riders to this nt L more riders are exes sorded together with this

J Security Instrument, the el D@ ememd 119 s supplement the covenants _
and agreements of this St ment as if the rider(s) were a part of this Security Ins
[Check applicable box(es N OFFICI ALV
Condominium ! Graduated Payment Rider ecify]

Planned Unit DeveldpmhtRiged ) meataﬁnghmproperty of
the Lake County Recorder!

BY SIGNING BELOW, Borrowéraceepts and'ag <8810 the teamsicontained i hns Security Ir ent and in any rider(s)
executed by Borrower and recorded with it, \ y‘

W“‘_’w: / g o / (SeaD)
\ - / / M SPEVEN. D. NEEL | ~Bomowar

ANICE MADDOX / ,\L
N o). (Seal)
M < DIARE L. NEEL ~Borrower

(Seal) ) . (Seal) *
~2omower ~Borrowsr
STATE OF INDIANA,, LAKE County ss:
. On this 3 OTH  dayof AUGUST , 1995 , before me, the undersigned, a Notary Public in

and for said County, personally appeared
S‘I‘EVEND. NEEL AND DIANE L. NEEL, HUSBAND AND WIFE

TR , and aCkﬂOWled&ﬁd the execution of the foregoing-mstrument,
WITNESS my hand and official seal.

My Commission Expires: APRIL 30 1999 &

MY RESIDENCE IS LAKE COUNTY Notary Public XRL E K. ROYAL
This instrument was prepared by: SUSAN M. BRISTOW DPS 1877
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