SUBORDINATION AGREEMENT
OF PROMISSORY NOTE

KNOW ALL MEN BY THESE PRESENTS THAT:

Lake County Community Economic Development Department , as present legal holder of
that certain Promissory Note dated __Auqust 3, 1989 , executed
by Doris M. Diamond , 88 Borrowers, to

Lake County Community Development Department, as Lender, recorded August 11, 1989
as Document No. __051900 __ records of Lake County, Indiana, and concerning the real
property in Lake County, Indiana, described as follows:

THE NORTH 12 FEET 6 INCHES OF LOT 55, ALL OF LOT 56 AND
THE SOUTH 8 FEET 4 INCHES OF LOT 57, BLOCK 4, FIRST
SUBDIVISION TO EAST GARY, IN THE CITY OF LAKE STATION, \D
AS SHOWN IN PLAT BOOK 7, PAGE 9, IN LAKE COUNTY, INDIANA.LN
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for and in cc the sum Jfl %I} r and other sideration to him, the ?
receipt of wt v INBERYTEVI(Op 6. FET €dbiriest - »es waive the priority |
of the lien ¢ 1d Promissory Notg mﬁ ofar as the folu ing described mortgage Is
concerned, | grument 1s the property of
the Lake County Recorder!
That ¢ertain Mortgage dated ___8-1-95 , and recorded on _8-3n- 8BS ¢
Document No. __ 9504567 Jorj - Niamon rriec M%ga nr
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to _Equicred: Cory gq_gon 4 as Moartgegee, securing payment of ertnot?;l f‘
the amount of §_2%,605.00 dated 8-1-9! with interestirom the date,
hereof on unpaid princigal at the rate of 259 per annum >rincip§1 and Interast =
payable in installments of $360.0 __onthe_ _ 10th  day of’ eveerong
-beginning _9-10-95 , and continuing until£8=10-2010 ___, Of vhich date th@’ enurea
balance of principal and interest remaining unpaid shall be due and payable. ;- A I
The undersianed Righard J.dlecker ., hereby consenting
that the lien « e Promissory Note-firstaboveidescribed be teken econd and inferior to
mortgage las 5 described.
WITNI i this _24tRAGEROr. July . |

LAKE COUNTY COMMUNITY DEVELOPMENT DEPARTMENT

BY: q‘*‘*‘—‘—w—\,
Richafd J. Hucker
Director

_STATE OF INDIANA)
) SS: ,
COUNTY OF LAKE ) ‘

Before me a Notary Public in and for said County and State, personally appeared _

-Richard J, Huckermek itS __Director
respectively, and acknowledged the execution of the foregoing SUBORDINATE AGREEMENT

OF PROMISSORY NOTE.
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IN WITNESS WHEREOF, | have hereunto set my hand and notarial seal this _24thkiay

of July , 1995, © xg

NOTARY “’d“ﬁ?&m Notary Pubhb
Y ON XP. JULY 199 |
Rev. 8-7-92 THIS INSTRUMENT WAS PREPARED BY ATTORNEY ANNA ROMINGER
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