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(]
Document 1s s
THIS MORTGAGE % m x oy 155 . The mortgagor is
OB R e L Soour POFFICTA L
This Document is the property of
23 8 oaY strEET, ur, v «bks Lake County Recorder!
("Borrower”). This Security Instrument is given to NED MORTGAGE COMPANY,
which is organized and existing under the aws of THE &7ATE OF DELAWARE ,and whos::
addressis 900 TOWER DRIV < : | \
TROY, MI 43098 (“Lender”). Bortower owes Lender the principal sum of
FORTY THREE THOUSAND FIVE HUNDRED AND 00/100 '
Dollars (U.S. $ 43,500.00 ). This debt isevidenced byBorrower’s note dated the same date as this Security
Instrument ("Note®), which provides for monthly payments, with friefull debt, if not paid earlier, due and payable on
OCTOBER 01, 2010 . This Security Instrument:secures to Lender: (a epayment of the debt
evidenced by the Note, w L, and all renewals, exiensions and modifications of ¢ (b) the payment of all
other sums, with interes under paragraph Ipi0 protéet the security of y Instrument; and (c)
the performance of Bor nis and agreemienisdintder this Security d the Note. For this
t and to Lender the fi d property located in

purpose, Borrower does g
CITY OF GARY, LAKE .
THE NORTH 52 FEET OF A TRACT OF LAND COMPOSED OF LOTS 40, 41, 42 AND 43 IN
BLOCK *D"™ IN RESUBDIVISION IN MILLER DUNES ADDITION TO GARY, AS PER PLAT

THEREOF, RECORDED IN PLAT BOOK 25 PAGE 16, IN THE OFFICE OF THE RECORDER OF

LAKE COUNTY, INDIANA.

County, Indiana:

N

which has the addressofi 323 § JAY STREET, GARY istreet, Sy)| -
Indiana 46403 ("Property Address"); . |
[Zip Code)
!NDIANA Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
Amended 5/91
VMP MORTGAGE FORMS * (800)821-729 1
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall also’be covared
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. . ;

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums.

These items are called y- o ount not to exceed the
maximum amount a atl yefaicd morigage loan me nire row account under the
federal Real Estate § ?m@‘wéalﬁlnﬁr&h. Q . Section 2601 et seq.’
(”RESPA"),. unless a »at applies to the Funds sets a lesser amount, il so, at any time, collect and
hold Funds in an am. > Nv fe)éske @Fﬁmm e the am nds due on the basis of
current data and reas estimates of expenditures of fultire efms Of Otherwise rdance with applicable -

law. - -

The Funds shall be ol R RS APl ARy S Eera e, instrumeniality, o iy
(including Lender, if Lender is suclihﬂnlﬁa:lhm)éﬁ)ﬂl}ﬁjﬂlﬂtﬂ Bank. Lendcr shall apply the Funds to . -
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the - -
escrow account, ot verilying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law

ermits Lender to make such a charge. H , Lender may require Be pay a one-time charge for an

independent real estate 1ax repording service used by Lender ineonnection with this loan, unless applicable law provides «
otherwise. Unless an ugreement is made or applicablé law requires interest to be paid, Lender shall not be required to pay 3
Botrower any interest ot eamings on (he Funds. Borrower and Lender may ag riting, however, that interest shall |-
be paid on the Funds, Lender shall give 1o Borrower, without charge, an annua! accounting of the Funds, showing credits ¢
and debits to the Funds and the purpose (or which cach debit (o the Funds was made. The Funds are pledged as additional * -,
security for all sums secared by (his Secarity Instrument. S

If the Funds held by Lenderexceed the amounts permitted.io be held by applicable law, Lender shall account to
Borrower for the excess Punds in accordance with the requirements of applicable law, If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow:Memswhendue, Lender may so notify Borrower in writing, and, in
such case Borrower shull pay to Lender the amosndnecessary A snake up the deficiency. Borfower shall make up the
deficiency in no more thanh (welve monthly paymeiil et Lender's Sele discretion.

PR E I

»

Upon payment i f all sums secured by-this Sccurity-dnstiumient, Lender she!l pro efund to Borrower any
Funds held by Lende - parugraph 21, Lender shiall acquire or-sell the Property, ! ot to the acquisition or
sale of the Property, ny Funds held bylLeder ot thetisne of acquisition redit against the sums
secured by this Secur

3. Application f¢css applicable TaWgrovides otherwise ived by Lender under
paragraphs | and 2 s i i d, to amounts payable

under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowe shall
pay them on time directly to the person owed payment, Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to tEc payment of the obligation secuted by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject toa
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notice.
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5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term “cxtended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and

, for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
~,I7.,cndcr may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
testore the Property or to pay sums secured by this Security Instrument, whether ot not then due. Tﬁe 30-day period will
begin when the notice is given.

Unless Lender ar ncipal shall not extend ot

he due d oy efered 00 b and .
g 1m0 RO RORRE . 1 e peoiomtng
Soctraman 1) NSRRI R C AT < 7 o st B

6. Occupancy, | aintenance and Protection of the Properiy; X er’s Loan Application;

vatiof,
Leaseholds. Borrower shal Tjﬂs Blieh) A el IS PESper @ A BoRawar' s@hocipal residence within sixty days
after the execution of this Securilﬁﬂ Styu é {g;lgc § the Preperty as Borrower’s principal
residence for at least one year after the gte %LU cy, %% othierwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Pr llow the Propcrty to detcri or commit waste on the Property.
Borrower shall be in default if anyforfeitureactionor procecding, whether civilor criminal, is begun that in Lender’s
good faith judgment could resultin forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender curity intercst, Borrower may cure su lefault and reinstate, as provided in
paragraph 18, by causing the aetion or procceding to be dismissed withpa niling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other matcrial impairment of the lien
created by this Security Instrument or Londer's sccurity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave matciially false or inaccurale infosmation or siatements to Lender (or failed to provide
Lender with any material information) in conneetion withithe loan evidenced by the Note, including, but not limited to,
representations concetning Borrower's oceupancy ofthe Propetty as a principal residence. 1f this Security Instrument is

on a leaschold, Botrowes shall comply with all thegravisions of the lease. If Borrower acquifes fee title to the Property,
the leasehold and the fee title shall not merge unlégsetiender agreesite: the merger in wrtting ,
7. Protection of «’s Rights in the Preperty. It Bostower fails to perforn yvenants and agrecments
~ contained in this Secu wnent, or there isa legal-proceeding that may sipnifi :ct Lender’s rights in the
Property (such as a pr bankhuptey, probaleior condemnation or foricin oree laws or regulations),
then Lender may do & alcver IS necessayy/La pratect the valie of nd Lender’s rights in the
Property. Lender's ac jc paymgrany sums-seeured by a H jority over this Security
Instrument, appearing in cous sonable attomeys’ fees and enteri roperty to make repairs. Although

Lender may take action under this paroagraph 7, Lender does not have todoso.

Any amounts disbursed by Lender under this patagraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Bortower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance ptreviously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mottgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss feserve payments may no longer be required,
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at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insuter approved by Lender again becomes available and is obtained. Borrower shall pay the premiums requirdd to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law. .

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shal
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ate hereby
assighed and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums sccured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Bortower and Lender otherwise agree in writing or
unless applicable law ¢ 1 S Security Instrument

whether or not the sum o

If the Property is B .;\D &l%@l}&rﬁe‘ﬁ to, Bor :ondemnor offers to
make an award or settle d v@c ; t‘,e degwihin 'r the date the notice
is given, Lender is auth eOlleg fi?h t i Alius geStor; >pair of the Property

or to the sums secured t Secunty Instrument, whether of not then due,

Unlcs; l:iends; and Borf ' greeimediit g any ]PW& £0 principal shall not extend or
postpone the due date of the month CHts ﬁ 0.in p: ﬂé‘b %P e the amount of such payments.

p101. Borrower No .eleased;y m&n %ﬁéﬁi& % ttnsgion of the time for plz)ly);ncm or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operatc (0 selease the Tability of the o1 ginal Borroy Borrower's successors in interest.
Lender shall not be required to commence proceedings against any-successor in intetest of refuse to extend time for
payment or otherwise modify amortization of the sums securcd by this Seeurity Instrument by rcason of any demand
made by the original Borrower or Borrower’s successors in interest. Any fotbearance by Lender in exercising any right
or remedy shall not be a waiver of onpreclude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and henefit the suceessors and assigns of Lender and Borrower, subject to the
provisions of paragraph | 7. Bortoy covenants and agreements be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property undee thet€ms of this Securily Instrument: (b) is not personally
obligated to pay the sums sccured by this Security Instbinciit; ang (&) agrees that Lender and any Other Borrower may

agree to extend, modify, forbear or make any accomincilations with'tcgard to the terms of this Security Instrument or the
Note without that Borro consehls

13. Loan Charge: Tnan secured by this Security Instrument is subject to o lav sets maximum loan
charges, and that law i Herprated so that’the intetest oxothier loan charges r to be collected in
connection with the los permitted limitsgthénsa(@rany such loan chargpe iced by the amount
necessary to reduce the roitied limit; and4byaeyiSams already col e ver which exceeded
permitted limits will be wer. Lend I I the principal owed

under the Note or by maxiig a Gifcel payincit 1O DOMTOWCT 11 a Feiund reauces piincipar, Ui iCauction will be treatedas a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lendet shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Notc conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Notc are declared to be severable.
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16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

- 17 Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest

initissoldor trmxsfqned (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)

, Without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured

by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

»  If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the tight to have
enforcement of this Security Instrument discontinued at any time prior to the catlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attoreys’ fees; and (d) takes such action as Lender may
reasonably require (o assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Bortrower’s
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by

Borrower, this Security | ¢ ive as if no acceleration
had occurred. However, 14 ail noLapply inine case of accelc graph 17,

19, Sale of Note; ( M -IﬁﬂﬂMdﬁc. tN zether with this Security
Instrument) may be sol re tiraes without prior notice to Borrower. A salc in a change in the entity
(known as the “Loan Se h Fn%(%lldA n curity Instrument. There
also may be one or mot iges of The Loan Servicerunrelated to a sale o Note. {{ is a change of the Loan
Servicer, Borrower will be givefiinfeniintiesofthe shenge tace wi ragfaph 14 above and applicable law.

The notice will state the name.and ad%ﬁ;'ﬁknc an Scrvigef and the ddr];ss to which payments should be made.
The notice will also contain afly other ) ﬁ%&fer .

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on ot in the Property. Borrower shall net do, nor allow anyone else to do, anything affecting the
Property that is in violationof any EnvironmeniakLaws The preceding (wo sencneesshall not apply to the presence, use,
ot storage on the Property of sma!!'quantities of Hazardous Substances that arc generally recognized to be appropriate to
normal residential uses and to mainicnance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claimydemand, lawsuit or other action by
any govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [fBorrower leamns, or is nolificd by any governmental or
regulatory authotity, that any removal-or other rcmediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substagees “ure those substances defined as toxic or hazardous substances

by Environmental Law and the following substancesigasoline, keéicsene, other flammablc o foxic petroleum products,
toxic pesticides and herbicides, volatile solvents; raterials coniaining asbestos or formaldehyde, and radioactive
materials. As used in thi vaph 20, “Environmental Caw“medns{ederal laws and |51 ie jurisdiction where the
Property is located that r ulih, safety or envitonmeiital protection.
NON-UNIFORM ( TS, Borrower and Leager turthet covenant and o¢ vS:

~21.-Acceleration; ] iwder shall givewstice (o-Borrower prior \ following Borrower’s
breach of any covenan nthis'Security-Histrament (bt not ition under paragraph
17 unless applicable law provides otherwise). The notice shall specify: 1 ault; (b) the action required to

cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Imtrument If one or more riders are ex(« quted bv Rorrower and recorded together with

this Security Instrumen
supplement the covena
Instrument, [Check app!

|| Adjustable Rat

¥
&
&

Bﬁ@amen@em

of vk kil [ A L}

[__| Graduated Payr ider Planned Umt evelopment Rider

"] Balloon Rider This D tRkRperty @ 5

[_IV.A. Rider the (ﬂﬁi\[ﬂ'wjf&llecorder!

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
Instrument and in any rider(s) execuied by Borrowerand recorded with it.
Witnesses:

! P
ROBIN R. SHANNON
(Seal)

STATE OF INDIAN A, Lake County ss:

On thxs 30TH . day of AucusT , 1998

Public in and for said County, personall y appcared

: RQBIN R SHANNON "

. .
T R S,

WITNESS my hand and official seal.

My Comm:ssmn Explrcs

8580425 -

. @6RIN) 9212

9/17/97

CROWN POINT

I into and shall amend and
re a part of this Sectirity

nily Rider

<ly Payment Rider
| Home Rider

ontained in this Security

(Seal)

~Borrower

(Seal)

-Borrower

(Seal)

* -Botrower

, befare me, the undersigned, a Notary

, and acknowledged the execution of the foregoing instrument.

Notary Public  Andrea A. Widlowski
‘ : Lake County Resident

. This instrument was prepared by: NANCY STEININGER /NBD Mortgage Company

115 SOUTH COURT STREET

. IN 46307
Page 80f 0
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