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AT MORTGAGE
(&) THIS MORTGAGE ("Securlty Instrument”) Isgivenon August 29, 1995 . The mortgagor Is

Richard J. Kearney and Sharon L. Kearney, Husband and Wife

("Borrower”).
This Security Instrument , s _F i a1l s oy
Y Docluinén€1s ,
which is organized and « h t Fn e r nd whose address is
707 Ridge Road, ; Nl szoll:“ﬁiCTA]‘;! ("Lender’).
Borrower owes Lender t .symof ne Hundred Thousand Dollers no/100
This Document is th 0@f000.00 ). Thisdebtis

@Em

evidenced by Borrower's nole dated the same date as this Securit trumw), which provides for monthi
payments, with the full débt, if not pai&i&ﬂmﬂjﬂ VaHIa b Eaér I, 2020 This Security Y
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with Interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with Interest, advancad under paragraph 7
to protect the security of this Security Instrument; and (¢} the perfarmance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described property located in L ake County, Indiana®

tot 11, Block 3 in Wicker Park, in the To of Munster, as shown Plat Book
20, page 40, Lpke County, diana

which has the address of 8253 N Baring Avenue , Munster \
: [Strest) [City)
Indiana 46321 ("Property Address");

[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. é

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

v
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; PropaJment and Late Charges. Borrower shall promptly pay when due
gl\gtgrlnclpal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the

2. Funds for Taxes and Ingurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a sum ("Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, In lieu of the payment of mortgage Insurance
premiums. These items are called “Escrow items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related morntgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and roasnnahla astimatas nf exnendituros of futira Eepraur itame or othonwise in accordance with
applicable law.

The Funds shall be t utlon Dﬁﬁﬂﬁﬁﬂﬂﬁd Bfa fede rumentality, or entity
(including Lender, if Len 11 institution) or in any Federal Home Loan Bank. Il apply the Funds to
pay the Escrow Items. L Y m § j{;‘ %ﬂy fhe Fu Jally analyzing the
escrow account, or verift oEsci efns, dhles: B fest on 1 Is and applicable law

permits Lender to make ¥: Wfsm hay i e-tima charge for an
independent real estate tax reporing se c%%der ir!%%wegtctiowalgaﬁ unless applicable law
provides otherwise. Unless an agree (] ¢r applitableiawienuines st to be pald, L.ender shall not be

required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall aive to Borrower, without charge, an annual accounting of the

Funds, showing credits and debit: Funds and the purpese for which each debit to the Funds was made. The
Funds are pledged as additional securityfor all sums secured bythis'€ecurity | nstrume;
If the Funds held by Lender excecd the amounts permitted to be held by applicable law, Lender shall account to

Borrower for the excess unds In acccrdance with tha requirements of applicabla law.if the amount of the Funds heid
by Lender at any time Is not sufficlent to pay the Escrow ltems when due, Lender may so notify Eorrower in writing,
and, in such case Borrover shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficlency In no mora than.t > imonthly payments, at L I's sole discretion,

Upon payment in full of all sums secured by this Security lnstrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender.shai! acauire.or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held byLeageratthe fime of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Pg 3. Unless applicabldliaw provides otherwise, all paymenis id by Lender under
paragraphs 1 and 2 shall o: firat, to any prepayment charges-due under the e d, to amounts payable
under paragraph 2; third fue; Taurth, to pragipatdusg@nclast, to any late 3 under the Note.
~ 4.Charges; Liens. ay all taxes, assassments, charges, fine s attributable to the -
Property which may atta 8§ | nd rents, if any.

Borrower shall pay these obiigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain.coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall %Ive prompt notice to the
insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
It Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given,

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and

proceegsi) reSL‘m,igg from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Securit: diately priorta the acaulsition o

6. Occupancy, Pre ,-Dﬂemﬁelﬁo.. oan Application;
Leaseholds. Borrower v _esiablish, and use the Propenty as Borrovver's | idence within sixty days
after the execution of t+ y Ing 513 ﬁi ti&g\ swer's principal
residence for at least o after the date of Gccupancy, unl SB.agres riting, which consent
shall not be unreasonal Borrower's control.
Borrower shall not destroy sommit waste on the

Property. Borrower shall
Lender's good faith jud;
this Security Instrument

inal, Is begun that in
)air the lien created by
state, as provided in

’/' Ul i " ey
,.%33%5 mpairt %@yﬁﬂtﬁgr?p@% to e't?r{;u o
in defaumlmyﬁer Myr&@ﬁtn‘mr cvil or ¢

ent could result in forfeiture of the Property or otherwise materially
Lender's security interest. Borrower mav cure such a default and r:

paragraph 18, by causing the act! OCE ) be dismissed with a rull at, in Lender's good faith
determination, precludes foreiturq of the Borrower's interest In the Property or other matarial impairment of the lien
created by this Security Instrument or Lender's securlty interest. Borrower shall also be indefault if Borrower, during the
loan application process, gave materiallyfalse or Inaccurate information or st to Lender (or falled to provide
Lender with any materla! information) in connection with the loan evidenced by the Note, Including, but not limited to,
representations concerning Berrower's occupancy of the Property as a princlpal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property,

the leasehold and the fec iitle shall ot merge unless Lender agrees (o the meiger in writing.

7. Protection of Lender’'s Rights in the Property. it Boriawer fails to perform the covenants and agreements
contained in this Security Instrument, or there Is a legal procesding that may significantly affect Lender's rights in the
Property (such as a procesding In bankruptcy, probatefor conaamnation or forfeiture or to enforce laws or
regulations), then Lend: y do and pay for whatever is-necessary-to protect the valte oi t roperty and Lender's
rights in the Property. L ons may Incluce paying any sumssecured by a'llen v s priority over this

+, paying rezsorable attorneys: fees and en
repairs, Although Lende 1 under this’hamgragid, Lender does

Any amounts disbu underthis paragidpirtishall become add orrower secured by
this Security Instrument and Lend hert f ounts shall bear
interest from the date oi disburserment al the Note rate and shall be payabie, with inierest, upon notice from Lender to
Borrower requesting payment. .

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes available and s obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

Security Instrument, ap roperty to make
),
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9. Ingpection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall
give Borrower notice at the time of or prior ta an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking Is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settl g 1 ‘the date the

notice Is given, Lender o Wn g on or repalr of the
Property or to the sums 596¢ ) n

Unless Lender and Lresui er | 0 egds i shall not extend or
postpone the due date nthly m few&gyﬂ}mi&%k unt of such

payments.

11, Borrower Not /o4 el Parseatdfes BYERRAANSY W8 X SRASIR B! tbhic - ror payment or
modification of amontization of the surﬂmyﬁlﬁmw W%by Lender fny successor in
Interest of Borrower sha!l not operate abif rmg rfower or Borrower's\successors in
interest. Lender shall not be required to commence proceedings against any successor In Interest or refuse to extend
time for payment or otherwise modify amortization of the sums securcd by this Security Instrument by reason of any

demand made by the original Borrower or Boriowei's successors indnterest. Any forbeasance by Lender in exercising
any right or remedy shall not be a walver of or preciLidq the exercise of any right or ramedy.

12. Successors and Assigna md; Joint and Several Liability; Co-signers. T! venants and agreements of
this Security Instrument shall bind and benafit the successors and assigns of Lend er and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Eorrower who
co-signs this Security Instrument but does not execute the Note: (3) Is co-signing this Security Instrurent only to
mortgage, grant and convay that | s0's Interest [n the Prope: 2ithe terms of this Security [nstrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that L ender and any other
Borrower may agree to extend, modify, forbear or make anyaccommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent,

13. Loan Charges. !fthe [0an secured by this Sgcurity Instrumaptis subject to a law which sets maximum loan

charges, and that law is Iy interpreted so that theftnterestorother i8an charges collected or t collected in
connection with the loal 5 the permitted limitsthen: (a) any suchiloan charge sha!l be r by the amount

- necessary to reduce the (he permitted limit; and-(b)-any sums already collerted ir ver which
exceeded permitted lim wded to Borrower, Eender.raay chvose to make this ducing the
principal owed under th aking'a direct paymeni|1a &orower. If a refund1 al, the reduction
will be treated as a parti Kout any prepaymentieharge under the e

14. Notices. Any notice to Borrower provided for In tf ty Instrumen given by delivering it or by
malling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender when given

as provided In this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it Is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 6 days (or such other period
as applicable law may speclfy for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower. (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and

‘Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon

reinstatement by Borrower, this Security Instrument and the obligations secured hereby shalf remain fully effective as if
no acceleﬁt_i,on had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; ' . t | jether with this Security
Instrument) may be s - .m&mwﬁi&e., in a change in the entity

(known as the “Loan ¢ af co t ef the\\Notn curity Instrument. There
also may be one or m g Neil}g"ige W (tteg‘, SA ! ¥ Note 's a change of the Loan
Servicer, Borrower wi Jen viritten notice of the change in accordance with pajaga| above and applicable law.
The notice will state the na 'F!lhﬂﬂ&&i@(ihnmtqmﬂdemf vhich payments should be

a

made. The notice will al<o contal other information requir icabl :
rotoe wil 45 e gl @ R AT R OB o ;

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storags, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone €lse to do, anything affecting
the Property that is in viclation of Envirc v. Th ding twc as shall not apply to the presence,
use, or storage on the Property of smail quantities of Hazardous Substances that are generally recognized to be
appropriate 10 normal resident lal uses and to maintenance of the Proparty.

Borrower shall promptly giveLender written notlce of any Investigation, clalm, demand, lawsult or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. ' Borrower learns, or Is notified by any governmental or
regulatory authority, that any re: or other rernadiation o azardous Substance affecting the Property is

- necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substanses!iare those substances defined as toxic or hazardous
substances by Environmental Law and the following'stbstances: gasoline, kerosene, other flammable or toxic

petroleum products, toxic pesticldes and herbicides, volatile solugiis, materials containing asbestos or formaldehyde,
and radioactive mater s used in this paragrapit 20, “Environmental Law" means fed vs and laws of the
jurisdiction where the is located that relat@i?e higakthrsafety or environmentat n.

NON-UNIFORM ( Borrower and LanderiURNERCOvenant and ag 3!

21. Acceleration der shall aive notice to Borrower prio 1 following Borrower's
breach of any coven n r ition under paragraph

17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the defauit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require Iimmediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrawer and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es)]

(X Adjustable Rate Rider JCondominium Rider (] One-Muiti Unit Rider
[JGraduated Payment Rider [JJSecond Home Rider (] Biweekly Payment Rider
[JBalloon Rider [JConstruction Loan Rider DOIher(s) [specify]

(XIRider to Delete & Substitute Securlty Instrument Covenants

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secumy'
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
X
Dtoabledl Yearneou 1 - Bo(ns:':?
e )
Docume
= (Seal)
-Botrower

This Document is the property of
the Lake (vopnty Recorder! (s
-Borrowet -Borrower

[Space Below This Line For Acknowledgment]—
STATE OF INDIANA, ake County 88

Onthis 29th dayof August, 1935 | beforeme, the undersigned, a Notary Public in and for said County,
personally appeared R ichard J. Kearney 2nd Sharon L, Kearney , husband and wife

and acknow/cdged the e » of the foregoing instrum
WITNESS my hand and official seal.

. W Q,,é '
My Commission expires 11/95 %ﬂg 7 M b
niary

Pusly .
County of Residenc . *%ori L. Bruder

grier
~ This Instrument was pre JEFFREY C-STUR, SENICH VICE PRESIDF
CITIZENS ZINANGINE SERVICES, F*
707 RIDGEROAD
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 29th dayof August, 1885 ,andis
incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower’) to secure
Borrower's Adjustable Rate Note (the “Note") to CITIZENS FINANCIAL SERVICES, FSB (the ‘Lender*) of the
same date and covering the property described in the Security Instrument and located at:

8253 N Baring Avenue,Munster,IN 46321
[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGFS IN THF INTFREST RATE
AND THE d JWER'S

WTERES o PR RN
NOT OFFICIAL!

ADDITION/ W NTS, In addition to the covenants and agreaments &nac he Securit
Instrument, Borrowe! T&ﬂé‘e mmmfmﬁ&semn%ﬁy of y
A. INTEREST F £ AND MOREIy BlavErr entpcEecorder!

The Note provides for an Initial interest rate of 7. 7000 %. The Note provides for changes in the
interest rate and tha month!y payments, 25 follo

4, INTEREST RATE AND MONFHLY PAYMENT CHANGES
(A) Change Dates

The Interest rate | will pay ‘ 'change on thefirst dayof Scnten 9 9 8and on that day every
12th month therpafter. Eachdate on which my interest rate cou!d change Is called a "Change Date.”
(B) Theind

Beginning with the fitst Change Date, my Iinterest raic will be based on anindex. The lindex" Is
Monthly Aversge Yield On U.8. Treasury Securities Adjusted to a Constant Matur of One Year

 figure available as of thgitlate 45 days before each Change Date IsCalled the "Current

the most recent in
Index." if the Index i nolonger available, thaNote Holder wilkchoose a new index which is based upon
comparable Info im0, The Note Holder witi/glve-me-noticgcf this choice.
(C) Calculs Chanoes :
" Before each ate, the:Note Holderwill calsulatesiy new interest r ¥J Two and One / Half
percentagenelfts - 2 . 500 %! itindex. The Note =
Holder will then of this.addition tethetnearest one-elghth Je point (0.125%).
Subject to the lir ot rest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpald principal that | am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The Interest rate will not be changed by more than two percentage points (2%) on any Change Date.
The maximum interest rate ("Celling") charged will not be more than 13 . 70 %. The Note Holder will adjust
the new Interest rate so that the change in the interest rate will not be more than those limits.
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes ‘

The Note Holder will deliver or mall to me a notice of any changes In my Interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question | may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower If all or any part of the

S. CORP.

LAYIVERS TITLE 1N

Propert ower Is sold or
transfer 1 u llaluml person) wit uu.\ “-‘ nsent, Lender
may, at .1 élll scurlty

Instrum / s option shall not be exerclsed by Lem. Jhe ‘ohibited by

gﬁs;%i e DR EREy S e apot ) ol occrisetis oton
hignded I mmg@mﬁmﬁmsﬁ&% RS Londat

that the risk of a breagfhet ahydeve indhisBeetlrity Instrument Is acceptable
to Lend

To the extent permitted by applicable Iaw, Lender may charge a reasonablc ‘3e as a
condition to Lend nsen asSU" Lender require the transferee

to sign an assumptiomagreement thatisacceptabléto Lander and that,obligates the transferee
to keep|all the promises and agreemants made in the Note and in this Security Instrument.
Borrower will cont toy be obligated under the Note 2nd this nstrument unless
Lender relcases Borrower n writin

if Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of aeceleation. Thelnotice shal'provide a period of not less than 30 days from
the date the notice. Is delivered or malled withinwhich.Borrower must pay all sums secured »br
this Secuirity Instrument. If Borrower falls to pay these sums prior to the expiration of this period,
Lender maY.invoke any remedies perpitteciioy this Security Instrument without further notice or

demand on Barrower.
BY SIGNIt “LOW, Borrower accepisand-agrees o #e terms and covenar tained in this
Adjustable Rat :
‘ : 2
e e
X ; "i»"(ifé”’ - T (Seal)
-Borrower
S aron . Kearney -Borrower
(Seal)
- -Borrower
(Seal)
-Borrower
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o kRIDEB TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT CDVENANTS

This RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT ot

28 COVENANTS is made this 20k  day of August 1995 S U and s

e w g incorporated into and shall be deemed to delete and substitute a pomon of Umfoxm;jt’ Hla
38 % Covenant 6 and all of the Non-Uniform Covenant 22 of the Secunty Instrument of the -

¢ same date given by the undersigned (Borrower) to secure Borrower’s Note to CITIZENS
k € FINANCIAL SE VICES, FSB (Lender) of the same date and covermg thc property:’
, descnbcd in the Secunty Instrument and Iocated at: o .

- 8253 N BanngAvenue
- Mun

Sl Documentis e
-In addition to Mﬂg‘uﬂoﬂﬁl&lé&m tdc in th
Security Instrumen ’mﬁgug&@ : lggt:ﬁ ; if(1) 10 delete the
first sentence of Uniform { Occups ‘ " cnance and
1 2611 Sy 'uuﬁ aﬁﬂl‘[‘-ﬁlo, , and substitute the
foll awmg “Borrower or appgoved famx y ‘member shall occupy, establish, and use the .
Property as their principal 1esidence y days after the fon of this. Security
; m,‘and sha sontinué'to occup;; “Property@siheir principalyesidence after the
) inless Yender otherwise agrees in writing, 'or vinless extenuating

vhich»are beyond their control," and (2) ci¢  Non-Uniform
Release , wnd substitute the oll’owi + “Upon payment of all sums -
irity. Imstriment, Lender shallirelcase thi§ Security Instrument. .
endei. {c expense' ncurred i rcleasing ihe Securify istrument,
mited to, preparation of payoff statements, preparation of and
on of Mortgagc dl‘ld rec\nc.anon or f1lmg fces Ny e

s‘ear , % X%J/M

”t’mmn L. Kear

_(Seal)
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