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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on  AUGUST 25, 1995
The morigagoris  JUDI

INDIANA FEDERAL E ) Document ,(ﬁom N ty Instrument is given to
which is organized and e JMQTH Qhﬁﬁ }QJ&L&L , and whose address i;
808 VALE PARK ROAD, /0 §il;d5780 JALRARMISG, INABIE] herty of

the Lake County Regmgidesdhower owes 1-1der the principal sum of
THIRTEEN THOUSAND ~AND NO/100%*Kkkkkikkskhhhhhhhhbhhhnhhhhhikhihkhihin s » bk kkkiri ki bk

Dollars (U,S. $13,000.00 ). This debt is evidenced by Porrower’s lated the same date as this Security
Instrument ("Note"), which provides for-monthly payments, wit the full debl, if not paid eerlicr, due and payable on
SEPTEMBER. 1, 201 , This Security Instrument secures to Lender; (a) the repayment of the debt evidenced by
the Nole, with interest, and all renc extensions 21d modifications of the No cpayment of all other sums, with

interest, advanced under paragraph 7 10 protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower docs hereby mortgage, grant
and convey to Lender the foliowing od property located in L AKE ‘

' County, Indiana:

LOT 16, BLOCK A", PLEASANT PARK-TSTLBDTFZON, IN THE CITY OF HOBART, AS
SHOWN IN PLAT.BOOK 33, PAGE 63 SLAKE COUNTZ% INDIANA. |

which has the address of 1348 WEST 1ST PL HOBART \O\
[Street) [City]
Indiana 46342 ("Property Address"); \/\
[Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, Al of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Pro, is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
_ 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance { 8, in Ticu of & nce premiums. These

items are called "Escrc any ume, coliect and hgid ¢ i exceed the maximum
amount a lender for a d ‘Maeum&nﬁnwk B nder the federal Real
Estate Settlement Prox o 1974 as amended from time to_time, 12 U.5.C, ). ("RESPA"), unless

another law that appli und INels ; m ind hold Funds in an
amount not to exceed 501 ,‘@m m ‘ s of current data and

th due on
reasonable estimates of cxpen f isgd i law,

The Funds shall be i u'll‘;lni ?n%u%%%gg g‘%ﬁ%?m%m instrumentality, or entity
(including Lender, if Lendezds such aplingtitdbuiodr e inan Home oaalBani. Lender shall 2pply the Funds to pay
the Escrow Items, Lendcr may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying (he Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such ¢ charge, F ", Ler Juire B t0 pay ¢ charge for an independent real
estate tax reporting service used by Lender in connection with thisdoan, unlass applicable law provides otherwise, Unless an
agreement is made or applicable law requires interest (o be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borow d Lender may agree in writing, however, cst shall be paid on the Funds.
Lender shall give to Borrower, withoui.charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security [nstrum

If the Funds held by Lender cxceed the amounis permitied o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by
Lender at any time is not sufficient o pay the Escrow femivavdicn due, Lender may so notify Borrower in writing, and, in

such case Borrower shail pay to Lender the amountinoctssary ingmgke up the deficiency, Porrower shall make up the
deficiency in no more than twelva monthly payments; avidender’s solcdiscretion.

Upon payment in | all sums sccured by thisSecurity Insuwrupmicnt, Lender shall proms und to Borrower any
Funds held by Lender. varapraph 21, Lender shalt-acqsite or sell the Property, Ler " to the acquisition or
sale of the Property, s 1 Funds held by-Lendes at\the.time of acquisition or edit against the sums
secured by this Securit) 4 : - :

3. Application of | ss applicable lawZpravides otherwise, all :d by Lender under
paragraphs 1 and 2 sha X: th nounts payable under

paragraph 2; third, to interest due; fourth, to principal due; and last, to any iate charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith
the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting

from damage to the Prc 9 cured by this Security
Instrument immediately o

6. Occupancy, P it col MOV UGN 1eSp, i Loan Application;
Leaseholds. Borrower 7, cs\ablish, and u Property o nce within sixty days
after the execution of  Ing s ﬁh@ &%é as t's principal residence
for at least one year af date of occupancy, unless Lender ‘otherwiseé agrees in writing, 1 consent shall not be
unreasonably withheld, T ekgng i

sy, Gotaage o impor e SRS Al e P i%StHHWem ton e Deopects: Borcenre shal
estroy, ge or impair the Property, allo 0 1o dete , Or Commit waste on the Property. Borrower s
be in default if any forftituze action o h@i@l&k@ 1973 ﬁﬂ,‘f&@,ﬁ& that in Len spzogd faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with @ ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Propeny or other malteria! impairment of the licn created by this Sccurity Instrument or Lender's
socurity interest. Borrower shall also be in default if Borrower, during the 10an application process, gave materially false or
inaccurate information or statemenis to Lender (or failed to provide Lender with any maierial information) in connection
with the loan evidenced by the Note, including, but not limited 1o, representations concerning Borrower's occupancy of the
8s a principal residence. I this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquircs fcc tité to the Property, the hold and the fee title shall not merge unless Lender
agrees to the merger in writing,
7. Protection of Lender’s Rights in the Property. oifiBomower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a lepol pioceeding that may significantly affect Lender's rights in the

Property (such as a proceeding in bankrupicy, probate;-for condeciizaiion or forfeiture or 1o cnforce laws or regulations),
then Lender may do and pay for whatever is necegsaty to-protoct the-value of the Property Lender's rights in the
Property. Lender’s actic anclude paying any stiis sccared by alien which has priority is Security Instrument,
appearing in court, pay ©le attorneys’ fees and-entering on the Property to mat Although Lender may
take action under this p: nder does not have to-do so.

Any amounts disbu under this paragtaph L) shait become additio rower secured by this
Security Instrument. Ut N enderagree to-otiererms ot paymef hall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, uf Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otluzé‘wis:a1 provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unlcss I‘endcr PAw: B » PRORIDATERppI, ,..L-.....!.? Devrnm e sareationcy  mever asarallantt s Qt [UUTGRpEpRpIGS DI S Jp | M nOt thcnd or

postpone the due d yMments paragra and 2 or such payments,

11. Borrower b m mgm Xtensic for payment or
modification of am s Sumsg c]lﬁ’nm ¥ uccessor in interest
of Borrower shall 0 Tm g Qwer,or-Boig) v e in interest. Lender
shall not be requir piencg a I 1& ) &. 10 me for payment or
ot{nclrnwalisg modify /'rF of the sums secured by :ils ecurity Instrument by reason of nand made by the
origi orrower of W@F i dorbgian Mﬂw X Al ht or remedy shall
not be a waiver of or preclude u& exercise 0 é‘n! lg?%kr’%‘:medy. P of ; d

12. Successors and Assigns Baund; €ral tfRevestguecde e covenants 2 agreements of this
Security Instrument shall bind and benefit the successors and asSigns of Lender and Borrower, subject (o the provisions of

17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security

Instrument but does not execu! Tote: (8 this € Instrumen ortgage, grant and convey that
Borrower’s interest in the Property under the tenms of this Sccugity Instrument; (b) i8 not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Leader and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard| to the terms of this Security Inst at or the Note without that
Borrower's consen|

13. Loan Charges, If the loan sccured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreicd so that the interest or other loan charges collected or 1o be collacted in connection
with the Joan exceed the permitied Himits, then: (@) any such loan hall be reduced by the amount necessary to reduce
the charge to the permitted limityand((b) any sumssaiready collectedyirom Borrowernwhich exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces pringipal, thaisediiction will be treated as a partial prepayment without any

he Note.

prepayment charge 1n¢
notice to Borrower providgdsfor in this Secugity Instrument shall be

14. Notices, delivering it or by

o
v

mailing it by first nail unless applicable lawcirequires usc ofianether method. The be directed to the

Property Address ¢ = address Borrower-designates by-notice to Lender. Any notice  shall be given by

first class mail to L =gs siated herein or’any other address Eender designates by Tower, Any notice

provided for in this raent shall be deemed tnliaverbeen;given to Borrowes given as provided

in this paragraph. ’ :
15. Governing  Security nstrument shatl be goverr nd the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrumcnt. including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations securcd hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propcny Borrower shall not do, nor allow anyone else to do, anything affecting the

Property matthxcs g\rgiolm [ ‘0 the presence, use, or
storage on perty GOUS DUDSWAIICES w; .. £ 3 to be appropriate to
normal residential uses £ E'ﬁ@umen

Borrower shall pror nder written notice of any investi auon clam or other action by any
governmental or regulat mﬁ@‘ Mi}m ance or Environmental
Law of which Borrow If nmental or regulatory

authority, that any removal or %an o% is necessary, Borrower
shall promptly take all ncce ,l acuons cew 1ron ental w
As used in this paragraph 20 as toxic or hazardous substances by

Environmental Law and the followmg substances: gasolmc, kerosene, other ﬂammable or {oxic pectroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehvde, and radioactive materials. As
used in this paragraph "Environmenial Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenan! or agreementin this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than V8 l‘rom the date the no given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclasiie by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the righ$ta reinstate after acceleration and the right to assert in the

foreclosure proceeding the non-existence of a slsfsult or aiy Giher defense of Borrower to acceleration and
foreclosure, If the defa aot rured on or befera the datespecified in the notice, Lende is option may require
immediate payment i f all sums secured by this Security Instrument withoo er demand and may
foreclose this Security 8 by judicial proseeding. I.ender shall be entit!=d (o . expenses incurred in
pursuing the remedies this paragrapiv2lyiackiding, but not limiteg le attorneys’ fees and
costs of title evidence,

22. Release. Upon 17Dy thiS Sccunty Instoa | release this Security

Instrument without charge o Boirower.
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

|| Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

: Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
: Balloon Rider D Rate Improvement Rider D Second Home Rider

|| Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in anv rider(s) executed by Borrower and recorded with it

Wimesses: Document is
NOT-OF o (s
,TTt’.’ . -Borrower
This Document isStutSpaiiptye T 0- Y293
the Lake County Recorder!

(Seal)
-Borrower
) urity Nu

. (Secal)
-Borrower

cial Security Number
(Seal)
~Borrower

SocialSccurity Number

STATE OF INDIANA, L/KE County ss:

On this 25Tk »{ AUGUST, 1995 ne, the undersigned, a

Notary Public in and for wally appeared ““OUD'ETH A BURNETT! PErson

, and acknowledged the execution of the foregoing instrument.

Witness my hand and official scal,

My commission expires: 1/11/95 %M (b—p M

REsident of Porter County ST T Bradet —
This instrument was prepared by:  ROBERT N DEMASS

Y
{@
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