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State of Indians

THIS MORTGAC

PHItLLIP S, DVYNIE

("Borrower™). This Sel

CROWN. MORTGAGE C

which is organized and
addressis §141 W.

FIFTY SEVEN THOU

Dollars (LIS $
Instrument {"Note"), -
. Saptember 1, 202
evidenced by the Note,
with interest, advanced
Borrower’s covenants
hereby mortgage, gran:

MORTGAGE 161 14054408 729

CMC NO. 0001291228

Document is

i Nr()ejfv) xﬁwregl R'IJ! . The Mortgagor is

THiS' Ddétiment is the property of
the Lake County Recorder!

ity Instrument is given to

sting undei thelawsof THE STATE OF ILLINOI: ,-and whose

TH 8T., OAK LAWN, |L 6045 )
“Tendec”). Borrower owes Lender the principal sum of

ND NINE HUNDRED TWenNTY FOUR & 40/100

7,924.00 ). This debt i\t ey by Borrower's note dated the same date as this Security
srovides for monthlyspayments, with’the full debt, if not paid carlier, due and payable on

-, This Seewrity dnstrumer®isecures to Lender: (3] repayment of the debt
terest, and all renewals, extensions and-modifications; (b) nent of all other sums,
'graph 6 to protéct thegsairity of this Security Tnsis (c) the performance of

ts under this Sesuritvinsfeiment and the No urpose, Borrower does

r the followifigideseribed property I
County, Indiana;

PART OF THE NORTH HALF OF THE SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF
THE SOUTHWEST QUARTER OF SECTION 32, TOWNSHIP 36 NORTH, RANGE 7 WEST OF THE
2ND P.M, BEGINNING AT THE NORTHWEST CORNER OF THE ABOVE DESCR!BED TRACT, AND
RUNNING THENCE EAST 158 FEET, THENCE SOUTH 60 FEET, THENCE EAST 168 FEET,
THENCE NORTH 650 FEET TO THE PLACE OF BEGINNING, IN THE CITY OF HOBART, [N
LAKE COUNTY, INDIANA, ‘

TAX iD NO. KEY NO,

17-31-10 UNIT NO, 27 TAX ID NO, TAX 1D NO,

which has the address of 901 LAKE STREET, HOBART . [Street, City),
Indiana 46342 [Zip Code) ("Property Address");

FHA Indiana Mortgage - 5/95 rl/
@D,~ 4RIIN) 9505

VMP MORTGAGE FORMS - (800)621-729

Pagea 1 ot 6

wpy (T A




TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemehts, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any -
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property,
and (c) premiums for insurance required under paragraph 4, In any year in which the Lender must pay a mortgage
insurance premium t 1 any year in which such

premium would have J ‘ il the Sec M1 r W ayment shall also include
either: (i) a sum for s 56%%& i$ by Leén retary, or (ii) a monthly
charge instead of a n F0r906 Mgt (FE 'E:Itr tes hel ecretary, in a reasonable
arl'nount to be detern ) NQTXZQ T KL !y { y, these items are called
"Hscrow Items” and t s gafdd d lled "I Funds,”

; IR M E BFoperty of

Lender may, at 2y time, colﬂ[@nﬂmm@mmlﬂmdpdeb!an aggregate smount not to exceed the
maxmum amount that may be required for Borrower’s escrow account under the Real Estate Scttiement Procedures Act

of 1974, 12 US.C. Section 2001 et seq, and implementing regulations, 24 CER Part 3500, as they may be amended from
time to time ("RESPA"), exeept that the cushion or reserve permitted by RIISPA for upanticipated disbursements or
disbursements before the Borrower's payments are available'in the account may not be based on amounts due for the
mortgage insurance premium,

If the amounts held by Lender for Hscrow | tems excecd the amounts permitted to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. [T the amountsof funds held by Lender at any time are not sufficient to
pay the Escrow Items when due, Leader may notify the Bossower and requice Borrower to make up the shortage or
deficiency as permitted by RESPA.

The Escrow Fundsare pledged as additional-getirity for 2l soms secured by this Sccugity Instrument, If Borrower
tenders to Lender the oy ment of all such sumalPOEcower sdecaunt shall be credited ith the balance remaining for
all instaliment items Y, and {e) and any mMrtgage inSuragéé-premium installm - Lender has not become
obligated to pay to the and Lender shali'promptiyrefund sny excess funds « r. Immediately prior to a
foreclosure sale of th 1 acquisiticn byrd.cadet, Borrower’s accou redited with any balance
remaining for all inst: vs (a),{b), and ()

3. Application of Payments. Ali payments under paragraphs | and Zshaii be appiied by Lender as follows:
First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required,

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note.
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‘L Firé, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
nbw in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires,
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary, All insurance shall be carried with companies approved by Lender,
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in
a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
such payments, Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of fore & instrument or other tramsicr of :rty that extinguishes the
indebtedness, all right, - at xn( Adadib lﬁlu 1 1ssyto the purcghaser.

5. Occupancy, Pr T -N@;FCQF(FCIG’IQA!M& N >r’s Loan Application;
Leaseholds. Borrower cecupy, establish, and use the Property as Borrower’s prigei( sidence within sixty days
after the execution of this SeclripiSnEGESANRRIREANS EIIR B KO BresihOF o pocty as Borrower’s principal
residence for at least one’ year after g, da W sibe Sg y-determines this requirement will cause
undue hardship for Borrower, or unless ektenuating circumstasices exist wircnc are beyond Borrower’s control, Borrower
shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or
substantislly change the Property Tow ti to det te, reaso it and tear excepted, Lender may

inspect the Property if the Property 18 vacant or abandoned or the loan is in default, Lender may take reasonable action
to protect and preserve such vecant or abandoned Property. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate iaformation or : 11§ to Lender (or failed to provide
Lender with any materia! information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's oceupaney of the Property as a principal residence, If this Security Instrument is
on a leasehold, Borrower shall eomply with the provisions of the lease/ If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Iénder agrees torthe mergerin writing.

6. Charges to Burrower and Protectionsai deinded s Alights in the Property, Borrower shall pay all
governmental or municips| charges, fines and impgsitions that@ee not included in paragraph 2, Borrower shall pay
these obligations on ti: irectly to the entity Skhich isowed wherpayment, If failure 1 ' would adversely affect
Lender’s interest in the v, upon Lender’s raquisst-Borrower skall promptly furni nder receipts evidencing
these payments,

If Borrower fails t yments or the pafieients required by p ils to perform any other
covenants and agreeme & i g that may significantly

affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of

@®-4R(IN) (9508) Page 3 of 6 Initials: l; éz




. . L]
the monthly payments, which are referred to in paragraph 2, or change the amount of such payments: Any. excess

proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shal!
be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.

(a) I)cfault.'l,e'nder may, except as limited by regulations jssued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:

(i). Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or

(ii_) Borro'wer defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument. '

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval

of the Secretary, reauire immediate pavment in full of all sums securad by this Security Instrument if:

(i) All or e Property, is sold or

otherwist of 1 i hey '€

(i1) Ehc V\Q@WMJ\S as his pal residence, or the

purchase: doggd Juny L isvogrh 3 ved in accordance

with the s ,M@m;}ﬁ?ﬂ @OIACﬁ! PrOVE T AT
(c) No Waiver /1" [Rlishd@aaunaeibas flas g exani@f, - odiatc payment in full, but
Lender does not require suﬁf?f&kke&i%ﬁ)ﬁw Rné%ngfja]éslwth respect to subsequent events,

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit

Lender’s rights in the ease ofpayment defaults to require immediate t4a full and foreclose if not paid.
This Security Instrumentdoes notauthorizeaccelerationor foreclosure if-net permiticd by regulations of the
Secretary,

(e) Mortgage Not Insus Borrower agrees that should this Security dastrument and the Note secured
thereby not| be [eligible for insurance under the National Housing Act within 60 days from the date hereof,
Lender may, at its aptionand notwithstandinganythingin paragraph 9, require immediate payment in full of all
sums secured by this.s v Instrument. A written : went of any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to'insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of stbh¥néligibility. Notwithstanding the foregoing, this option may
not be exercised hy Lender when the unayéabrity6f iiurance is solely due to endér’s failure to remit a
mortgage insurance premium to the Secrstary

10. Reinstates Jurrower has a rightitebe 'reinstatedif=Lender has required Jiate payment in full
“because of Borrower h pay an amount guelnder the Nate'or this Security In ‘his right applies even
after foreclosure pro ingtituted, To reiastaveithe SeCUNYy Instrument, I tender in a lump sum
all amounts require swer's account CUrsdintinciuding, to the ext igations of Borrower
under this Security dgure COSLS 8Nd reasonaie ang customs ind expenses properly
assoctated with the foreclosure proceeding, Upon reinstaten ) iis Security Instrument and the

for re pr on_rei 1ent_by Befrower, tt
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
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12."Successors and Assigns Bound; Joint and Several anblllty, Co-Signers, The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
pmvxsxons of paragraph 9.b. Borrower's covenants and agreements shall be jOlﬂt and several, Any Borrower who
cosigns this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law: Sevcrabnhtv This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which is Security Instrument or the
Note conflicts with ag e Wﬁéﬁm TS‘ isi urity Instrumentor the Note
which can be given e v the conflicting provision, To this end the ps this Security Instrument and

the Note are declared NOT OF FI C IAL!

15. Borrower's Copy. Timowdtshathbeageertons dﬂnbrpledhpmrﬂyhbf rity Instrument,

: : he Record
16. Assignment ol Rents. f%rrower uncon(;mon Fy assigns and trans'fers to Lender all the rents and revenues of

the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each

tenant of the Property ta pay the rents to e r Lender's agents, However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant of agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property es trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an

absolute assignment and not an assign ment for additional security only.

If Lender gives notice of breach 4o Borrower: (a) all renis seceived by Borrower shall be held by Borrower as
trustee for benefit of 1ender only, 10 be applied to the sums secured by the Security Insirument; (b) Lender shall be
entitled to collect and receive all of the rents of the Pxor-erty and (c) each tenant of the Property shall pay all rents due
and unpaid to Lender o¢ Lender's agent on Lendey's weitten'demsand to the tenant.

_ Borrower has no uted any prior assighgfientof the rénis and has not and wi . perform any act that would
prevent Lender from > 115 rights undes-this paragiaph 16: - o

Lender shall not sqterupon, take r;ommi of or mair“ % fore or after giving notice of

breach to Borrower, | s time there is a breach. Any

application of rents shall not cure or waive any defauit or invaiidate any other right or remedy of Lender, This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys’ fees and costs of titleevidence.

18. Release. Upon payment of all sums secured by this Security Instrument Lender shall relcase tms Security
Instrument without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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20. Riders to thi
with this Security Inst
supplement the covena
Instrument, [Check app

sirument, ?(me Of more rl&:rs are exec

" NOEOPEICTALL

¢ plgl ()f"

* and recorded together
and shall amend and
a part of this Security

Onthis 28th

day of August , 1995

=l cond ument is the grope
__ Condominium [ :ra ted P ider [x] ot [Specify]
™1 Planned Unit Development Rid& mﬁy order! 0 s o nate
BY SIGNING BELOW, Box accepts an< agrees to the terms contai 15 Security Instrument and in any
rider(s) executed by Borrower and recorded with it :
Witnesses:
- (Seal)
-Borrower
) (Seat)
-Borrower
~_i:::;> / Acég? ~ (Seay) ) ~ (Seal)
PHILLIP 'S, DYNIEWS B -Borrower
STATE OF INDIANA, LAKE County ss:

, before me, the undersigned, a Notary

Public in and for said County, personally appeared Phillip S. Dyniewski, A Single Person

WIT NLSS my hand dﬂd official seal,

My (“ommnssmn Esxpires:

, and acknowledged the execution of the foregoing instrument,

iy

' 12/08/95

T hxsmstrument was prepaxed by: Ronnie Eberhardt, Closing Man

@0-4R(IN) (9505)
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ADJUSTABLE RATE RIDER

s T IIS ADJUS'! ABLE RATE RIDER is made this 28 S
 August ,’ 1995 -, and is incorporated into and shall be deemed to amend and’
. supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument ) of the same date g:ven :
the underexgned ( BormWer ) to seeure Borrower s Note ("Note ) i S

ow~ Moare?es co. ‘ ‘ : o
of the same date and covermg the property descnbed in the Securxty ]

~ (the "Lender”
; ‘f'iocated at

LAK!: wiNKEE] HUBAMI-
118

N@%@F\!FAI Q@UAGES:

AND THE MONTHLY, PAYMENT, THE |
AMOU N1 i Rncmemmmlmprepxm}mﬁ
TIME XD AE MM R TS THEBREROVHRMUSTRA Y

L (:Q\!FN‘ANTS Tn additian m the covenants and agreements
ver ar‘ der fur il ) ,.,,ﬂta o 19 follo :

BAND | 'nm*m Y 'YMEI c:m ;rjs; ~
Jate i A i
ne mw chum an thef tday 01 oc“, i 1995 oy and on that day

year,"Cha Date n‘ ns eache on ug:ﬁh th« 1terest rate e dchange,, g

g v N the fxr'st Change Date, the zr\b rt,"sf mte wxll be based on an Ir f "Xndex ‘means the
sn United States Treadiyry Securiteesadjusted to a constant i« mty of one: year.
Yederal Reservesipard.-"Currentidndex” means the m
Change Date Ifithe Index (as défined above) i8N0 I¢
ex preseribed hy *he Secretary ‘As used in
ba ‘*evel{oypmmt‘ orsusor her designee.’

(C) calculauuu QL alileresy A\BH& CHBHECS: . : L e
Befare each Change Date, Lender wrll calculate a new interest rate by addmg a margm of G el
= ?WO - _percentagepoint(s) (2 gpo %)

1o the Curreﬂt Index and roundmg the sum to the neareet one-eighth of one percentage point (0 125%) g

- Subject to the limits stated in paragraph (D) of this Rxder, thxs roundcd amount wrll be the new mterest
‘ Uﬂtﬂ the next ChangeDate ‘ S : o r s

- (D) 1mns on Interest Rate Changes s £o i
" The interest rate will never increase or decrease by more than one percentage pomt (l 0%) on any o
; "smgle Change Date. The interest rate wdl never be more than f1Ve percentage points. (5, 0%) hrgher or.
'Iower than themmal mterest rate 2 i Co G

f G . T o page 101 2. S FHA Multlsiale ARM Rld r
' ,@@,59’1 910N0z o VMP MORTGAGE FORMS ' ma)m -8100 . (aoo)szr 7281 o initials:
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(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date at the new interest rate through substantially equal payments. In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the new monthly payment of principal and interest,

(F) Notice of Changes

Lender will give notnce to Borrower of any change in the interest rate and momhly payment amount,
The notice must be given at least 25 days before the new monthly payment amount is due, and must set
forth (i) the date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v)
the new monthly payment amount, (va) the Current Index and the date it was publxshed (vii) the method of
calculating the ¢ y which may be

required by law fr o
Document 1S
(G) Effecti

JHanges
A new inter d lg Q er will become
effectiveon the C ﬁﬁw @E)@g& €new ntu ~. eginning on the
first payment da: ﬁ?%ﬂ@ﬁ ﬁ”éejgti"b the notice of changes
required by paragraf gts der, Borrower sha no b igatt on to pay 2ny increase in the
glint calct

monthly payment eithis Rider for any payment date
occurring less than 25 days after Lender has given the reqmred ﬂOthC. If the monthly payment amount
calculated in accardanee with paragraph (1 Yof'this Rider decreased, but Lender failed to give timely notice
of the decrease and Borrower made any mo payment amounts exceeding the payment amount which
should have been stated in 2 fimely notice, then Borrower has th ptior either (i) demand the return to
Borrower of any ¢xcass pay ment, with interest thereon at the Note rate (a rateequzl 1o the interest rate which
should have been stated in a timely notice), or (ii) request thatany excess payment, with interest thereon at
the Note rate, be applied as payiment of principal. Lender's obligation to return any excess payment with
interest on demand is not assignable even if the Note is otherwise assigned before the demand for return is
made,

BY SIGNING BELOW, Borrower accepts andiagross to the terms and covenants contained in this
Adjustable Rate I

4/ B == (Seal)

-Bofrowes ~-Borrower
{Seal) (Seal)
. - ~-Barrower -Borrower

{Space Below This Line Reserved for Acknowledgment}
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