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FHA Case No,
State of Indiana MORTGAGE 151-4845616-703
THIS MORTGAGE ("Security Instrument”) is given on August 30th , 1996
The mortgagor is KAREN M. CARTER , A SINGLE PERSON _
whose
address is 3741 173RD_STREET HAMMOND INDIANA 46323 _ ("Borrower").

This Security Instrument is given to Suburban Mortgage Co., Inc
» which s organized and existing

under the laws of STATE OF INDIANA , whose address is 500 West Lincoln Hwy. Ste
F_Merrillville, IN 46410 _ ("Lender").
Borrower owes Lender the principal sum ot Seventy Two Thousand Six Hundred Forty Eight and 00/100

Dollars (U.S. $ 72,648.00). This debt is evidenced
by Borrower's note dated the same date as this Securlty Instrument ("Note"), which provides for monthly payments, with the full debt,
# not paid earlier, due and payable on September 1, 2025 . This Security Instrument secures to Lender; (a) the

repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other
sums, with intergst, advanced under paragraph 6 to protect the secunty of this Securhy Instrument; and (c) the performance of
Borrowar's covenants and er does hereby mortgage,
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which has the address of 3741 173RD STREET HAMMORND
JEtreot] [City],
INDIANA g 46323 ) ("Propect_x Addr \&ss").
T ¢ 3
TOGETHER WITH ali svements now or hereafter erectad-on the property, and ali hts, appurteﬂancesr@nts. “L‘: ;
royalties, mineral, oil and and profits, water righte Jand)Stock /and- all fixtures now or | part otgme property. Al ~ STy
replacoments and additior e covered by thisRSesliilyeinsirtiment. All of thet ferred to‘]‘g this %Qumym‘(jq'
Instrument as the "Propert e vig
.. 3-1,, g
BORROWER COVENAN \at Borrower is lawfully seized of the estate hereby e6nveyed and has the right to mortgage, grant and 1y
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wull‘Hefend o P
generally the title to the Property against all claims and demands, subject to any encumbrances of record. . ; ;
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly payment of Taxes, Insurance, and Other Charges. Borower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, 8 sum for (a) taxes and special assessments
levied or o be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiyms for insurance
required under Paragraph 4. In any year in which the Lender must pay a mortgage Insurance premium to the Secretary of Housing and
Urban Development ("Secretary"), or in any year in which such premium would have been required if Lender still held the Security
Instrument, each monthly payment shall aiso include either: (i) a sum for the annual mortgage Insurance premium to be paid by Lender
to the Secretary, or (ii) 8 monthly charge instead of a morigage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these items are called
"Escrow ltems™ and the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the maximum amount
that may be required for Borrower's escrow account under the Real Estate Settiement Procedures Act of 1974, 12 U.S.C. §2601 ef seq.
and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or
reserve permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments are avanlable in the
account may not be based on amounts due for the mortgage insurance premium,

it the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender shall deal with the
excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not sufficient to pay the Escrow ltems
when due, Lender may notify the Borrower and require Borrower to make up the shortage or deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower tenders to
Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all instailment items (a),
(b)., and {c) and any morigage insurance premium instaliment that Lender has not become obligated to pay to the Secretary, and
Lender shall promptly refund any excess funds 1o Borrower. Immediately prior to a foreclosure sale of the Property or Its acquisition by
Lender, Borrower's account shall be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application p - ender as follows:

First, to the mor p Dmumwtois nonthly charge by the Secretary

instead of the monthly ¢ 14 premium;

Second, to any N@nT @F Fyla@ I AJL'!» q s0od and other hazard insurance

premiums, &s required;

Third, 1o mnterest dup ‘;Imopocument is the property of
Fourth, to amortiz- - of the piieidal bials &dfe;ounty Recorder!

Fifth, 10 iate charges dus under the Note.

4. Fire, Flood and Other Hazard lnsurance. Borrower shall insure allimprovements on the Property, whether now In
oxistence or subseguel ergcied, Against any hazards, casualties, and contingencies, including |fire, for which Lender requires

insurance. This insurance shall be izined in the amounts and for the periods der recuiras. Borrower shall also insure all
improvements on the Proparty, whether now in existence of subsaquently erected, against loss by floods to the extent required by the
Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be held by

Lender and shall include 1085 payable clauses in favor of, and in aform acceptable to, Lender.

in the event of loss, Barrower shall give Lender immedigie natice by mail. Lender may make proof of loss if not made promptly by

Borrower. Each insurance 'pany concerned is hetebivauthorizefi“and directed to make payment for such loss directly to Lender,
instead of to Botrower 5 Lender jointly. All or any/pari-ofgthe instrance proceeds may : d by Lender, at its option, either
(a) to the reduction of hiednass under the-Noie and this. Sacurity Instrument, { slinquent amounts applied in the
order in Paragraph 3, a yrgpayment of priRgipal, ori(k) tofthe restoration or rep amaged property. Any application
of the proceeds {o the ot_extand or posiRhiie]Ife\dus-date of the mon ‘hich are referrad to in Paragraph
2, or change the amc ANy excess insurance proc required to pay all outstanding

indebtedness under the Note and this Security instrument shaii be paid to the eniity iegally eniitied inereto.

in the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.
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. 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within gixty
days after the execution of this Security Instrument and shall continue o occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, uniess the Secretary determines this requirement will cause undue hardship for Borrower, or
unless extenuating circumstances exist which are beyond Borrawer's control. Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or aliow the Property to
deteriorate, reasonable wear and tear excepted. Lender may inspect the Propery if the Property Is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) In connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. It Borrower acquires fee title to the Property, the leasehold and fee title shall
not be marged unless Lender agrees to the marger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and Impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
timg directly to the entity which is owed the payment, If failure to pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shalt promptly furnish to Lender receipts evidencing these payments,

it Borrower falls to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall
be paid to Lendsr to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinguent amounts eppliad In the order provided in Paragraph 2, and thentq prepayment of principal. Any application of the
proceeds to the principal 8 dus date of the wred to in Paragraph 2, or

’ ygstpona the poathly pay
changs he amount of su e D Lo st ve (o) ot A
8. Fees. Londor ma coloct st « NGhope IOnEapell) I e A !

8. Grounds for # 2rglign, ofﬁebt. .
(a) Default. Lende ,;.11& t %JJWSM@%‘FJ&%B}' ﬁpﬁ% Qt;u 5o of payment defaults, require
immediate paymet 1 ull of all stihsesckuralicey Gl Sesviyyndbonbirder!

(i} Borrower defzults by failing to pay in full any monthly payment required by this Security Instrument prior to or on the due
date of the nexi monthly payment, or

(i) Borrower defaults by faiing, for & period of thirty dayssto, perform any other obligations contained in this Security

Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by apf (/and with | the prior approval of the
secrelary, require immediate paymeit in full of ell sums Secured by this Security instrument if:
(i) All_or part he Froparty, or a beneficial interest in a trust iing all or part of the Property, is sold or otherwise
transferred (other than by or descent) by the borrow

(i) The Propert not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
does so occupy the Property but his or her credit|has/not,been approved In accordance with the requirements of the

Secretary.
(c) No Waive circumstances occur thatMauld” permit-lengertto require immediate payr 1 full, but Lender does not
require such pay! snder does not waive-itsprights-with-respecto subsequent evenis
(d) Regulatio UD Secretary. I meny circumstdnces regulations lssue ecretary will imit Lender's
rights, in the cas Sefaults, to require’immediatapayment in full and forac d. This Security Instrument
does not authoris foreclosure if not‘@atniittadliey regulations of the
(e) Mortgage Iy S i te secured thergby not be

eligible for insurance under the Nationai Housing Act within 90 days from ihe dale hereoi, Lender may, at its option and

notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security Instrument. A

written statement of any authorized agent of the Secretary dated subsequent to 90 days from the date hereof, declining to

insure this Security Instrument and the Note secured thereby, shail be seemed conciusive proof of such ineligibility.

Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of insurance is solely due

to Lender's failure to remit a mortgage insurance premium to the Secretary.
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_ Borrower's failure to' pay an amount due under the Note of this Securlty Instrument. This right applies even gﬂgr gmciosg,e~

~ Borrower's account current inciudrng. ‘o the extent they are obhgations of Borrower: under this Security instrument, foraciosure costs -

» @nd rgasonable and customary attomeys fees and expenses properly cssoclated with the toreciosure proceeding, Upen reinstatement
o by Borrower, this Secmity Instrument. and the obligations that it secures shall remain In effect as i L,ender had not required immediate
- payment in full. However, Loncter is not required to permit reinstatement if: (i) Lendsr “has' accepted reinstetement after the

*pnority ol lhe lien created by this Security Instrument.’

~ modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in Interest of

"~ -amortization of the sums secured by this Security lnstrument by reason of any demand made by the orlgine! Borrower or Borrower's
- successors In interest Any forbecrance by Lender in exercising any nght ot remedy shall not be a waiver of or preclude the exercise
~any ngtit or remedy : ,

;ct this Security lnstrument shall bind and benefit the successors and assigns of Lender end Borrower. subject to the provrsions of
; \Paragreph 9.b. Borrowcr’s covenants and agresments shall be joint and several. Any Borrower who ¢o- signs this Security Instrument :
o but does noi execute the Note (a)is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest In
e jthe Property under the terms ‘of this Security Instrument; (b) is not personally obligeted to. pay the sums secured. by thig Secunty'
S £nsirument, cnd {c) agrees that Lendor and any other Borrower may agree to extend, modity, torbear or make any accommodations with '

. ‘regard to the terms ot this Secunty instrument or the Note without that Borrowers consent, ;

;first class mait uriiess applicebie law requlres yse oi anether method Tlie notrce shaii be directed to the Property Address or any other -

' address Borower designal : 0 Lender's address stated

i ;herekt or any aitdmss Len Borrower; notice proviged for rument shall be deemed tc o
f‘heee beec eiven to Bnrrow n m %p S

~ with applcable iaw, such contict (Hillnie difbe ottwrpeddionssot thie Sactypieiingni @ e 1ot which can be given effect
”withﬁut the eaciltctng provision. 16 this em%e LW&SG &EIWH@%&%QH&O tlie Note ae daclared to be severable. - :

: li"rcpertyt Borrower authorlzes Lender 6r Lender's agents 1o collect (i@ renis and revenues and hereby directs each tenant of the
© . Property to pay the rents (o Lender or Lender's agents. However, pror to Lender's notice to Borfower of Borrower's breach of any
- covenant or agreement in the Security. U 1ant, Borrower shall collset and recaive-al g revenues of the Property as trustee
for the benefit of Lender and Bomower. This essignment of rents constitules an absolute assignmen! and not an assignment for

' Lender only, to be applied (o the sums securad by the Security Instrument; (b) Lender shall be entitled to collect and receive all of the -
7. rents of the Property; and | (c) each tenant of mepfoperty ;shait v eil ients due and unpaid to Lender or Lender's agent on Lender's
‘g.:written gemand to the tanant. ~ ‘ L

lrcm exercising its rights ut Paranraph 16.

. Lender may foreclose this Security Instrument by judicial proceeding, and any other remedies
 ‘permitted by amalicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies proy
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10, Reinstctement Borrower has a: rlght to be reinstetad #f Lender has requlred irnmedlete payment in iull becaus

proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in 8 lump sum all amounts required 1o bring

commencement of foreclosure proceedings within two years immediately preceding the commencement of & current foreclosure
proceedlng, (i) relrrstatement wifl preclude foreclosure on ditterent grcunds in"the tuture, or (i) rornstotement will adyersely oiieci the "

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or

Borrower ghall not operate to release. the liabilty of the original Borrower or Borrower's successor In interest, Lender shall not be
required to .commence proceedings against any. successor in interest or refuse to extend time for payment or otherwise modrty'

12. Successr)rs and Assigns Bound; Jolnt and Several Liability, Co—Signers. The covenants end agreemanrsj o

13 Notices. ﬁmy nctica to Borrower provided for In this Security Instrument shall be given by dellvering i or by mailmg i by

% Sermiu ) MT@ A i < o wa v i
diction v which’ the P i locatéd. In the évent that any provision or clause t?ns Secur iment or the Note confiicts

15 ﬂerrower'e C y Scrrcwer shall be given ane conlormed copy of this Security lnstrument. ’ e
16, Assignment Rent: wer | v ass! transfers “all the rents and revenues of the

additional securlty. only, - S Ay 0 O W el L L N i
= Lender gives notice of breach 1o ower: (a) all reats received by Bowbwer shall be held by Borrower as trustes for benefit of

Berrcwer has not exe Many prior assrgnment ci t..o rcnts and had nct and wrll not perform an thet would prevent Lender 'V

Lender shall not ba 1 upon. take ccntrol ot or maintain the Propert 1o giving .notice cf,breech to ‘

S "Borrcwer However, Lender sppointed receivér mayrdassotat eny time there is 2 oplicctlon of rents shall ‘no't,
. cure or waive any default B right or remadytiefttienider. This essignf he Property shall terminate -
2 when ‘the debt secured by 3 L R

b NON UNIFORM. COVENANTS Borrower and Lender iurther covenant and agree as follows: :
7. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9"

d in this paragraph 17 including, but not limited to reasonable attorneye fees and
costs ot title evidence. ~
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18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower.
19. Waiver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.

20. Riders to this Security Instrument. It one or more riders are exacuted by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated Into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were in a part of this Securlty Instrument. ’

[Check applicable box(es)).

DCondomlnium Rider E]Graduated Payment [:]Other(s) [Specify]
DPlanned Unit Development Rider [:]Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s) executed

by Borrower and recorded with it. »
Witnesses: w ( i ! E 2
(rAA O {Seal)

Borrower EN M. CARTER —

Borrower

{Seal):

U

Document 1s

NOT OFFICIAL!

e This Document is thé property of
STATE OF  Indians the La];e County Recorder!
COUNTY OF Lake '

The foregoing instrumant was ackiowledged before ma this 30 y ot August _ , 1996

by KAREN M. CARTER , A SINGLE PERSO

Witness my hand and official seal

My commission expires: &~ 396 . . ~ - , g
N Pubii
SEVERE T paniel W. Slusser

Residing in LAKE . County

This instrument wisipreperad-by:

Suburban Mortg 1C.
Leonr
8O0 Weet |1 » F
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