o

i

e T ew

STATE (5 1

LAKE COLEY
FILED FCOi 0r s
9505200k 95 SEP -6 fil 10+ 14
T

THIS MORTGAGE ("
WAYNE  KLINKHAME
JERILYN  KLINKHA

’

("Borrower™). This Security

THE HUNTINGTON MO

which is organized and exis
address is 7575 HUN

Two Hundred Three

This acbt is evidenced by B¢
paymenis, with the full de
Instrument secures to Lend
.. modifications of the Note,
this Security Instrument; an

]

/407

OOMMUNQ(HTLEOOW
FLENO_£ 4

Nete. For this purpose, Bo

wﬁch has the address of
Indiana 46307

lS
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MORTGAGE - ‘s

Document is

NOTOFFICIAL” ™ g

ND WIFE

strument is given to

ocument is the property of
the Lake County Recorder! ‘

GAGE COMPANY,”AN OHIO CORPORATION”

3 under the laws of

NGTOM PARK

THE STATE OF OM ,and whose

JRIVE, COLUMBUS, OHIO 43235

("Lender"). Borrower owes 1ender the principal sum of

housand une Hundred Flfty

Dollars (U.S. § 03,150.00 ).

wer's note dated the sam e as lhxa Security Instrument ("Note"), which provides for monthly

t paid earlier, due audpayable on'-¢aptember 1, 27 . This Security

>payment of the debt evidenced byiie Note, with interest, 4 renewals extensions and

yment of all other 30ms, with-inicrostyadvanced under par to protect the security of
nce of Borfower's covendnts and agreemenis v urity Instrument and the

cby mortgage, grautand ganvey to Lender the ribed property located in

tAKE County, Indiana:

LOT 7 EXCEPT THE WEST 10 FEET THEREOF, IN BUCKHILL ESTATES, AS PER PLAT
THEREOF, RECORDED NOVEMBER 8,
~ RECORDER OF LAKE COUNTY,

1989 IN PLAT BOOK 67 PAGE 41, IN THE OFFICE OF THE

INDIANA
12175 CLARK STREET CROWN POINT [Street, City &
[Zip Code) ("Property Address");

INDIANA - Single Family - FNMA/FHLMC
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TOGE’I'HER WITH all the unprovemcms now or hereafter erected on the property, and all easements, appuﬂﬁnanoes. and
- fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by dus Securrty IasttumenL
All of the foregoing is referred to in this Security Instrument as the "Property,” = L
- BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the rrght to mortgage,
- grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
- will defend generally the title to the Property against all claims and demands, subject lo any encumbrances of record. S
“THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wrth hmrted' '
variations by jurisdiction to constitute a uniform security instrument covering real property.
- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: , S
* 1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall ‘promptly - pay when due the i
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. -

2. Funds for Taxes and Insurance. - Subject to applicable law or to a written waiver by Lender, Borrower shall payto -
~ Lender on the day monthly payments are due under the Note, until the Note is pard in full, a sum ("Funds") for: (a) yearly taxes
* and assessments which may attain priority over this Security Instrumem as a lien on the Property, (b) yearly leasehold paymems
- or ground rents on the Property, if any; (c) yearly hazard or propeny insurance premiums; (d) yearly flood insurance premiums, if
. any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
‘provisions of paragraph 8, in licu of the paymem of mortgage insurance premrums These items are called "Escrow Items.”
~Lender may, at any tim nder for a federally related

. mortgage loan may reg or rocedures Act of 1974as
- amended from time fo mﬂﬁi]‘%@ﬁ%ism X s to the Funds sets alesser
.. amount. If so, Lender Nmm ount sser amount. Lender may

. estimate the amount of W of future Escrow Items or
~ otherwise in accordance :
© -~ 'The Funds shall be m&m%m%& R M?%Mer@f N rtalny. or enmy (mcludmg ,
- Lender, if Lender is sux’ " msututrcﬂug Lgkée(c}qjﬁm,ﬂeﬁgm&me! shall apply the Funds to pay the Escrow
- liems, tendcr may not charge Borrower for holding and applyingthe Funds, annually analyzmg the cscrow account, or verrfymg' ‘
_ the Escrow Items, unless Lender pays Bomower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may requite Porrower 10 pay.a onc.time charge for an independent rcal estate reportmg service used by’
Lender in connection it this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law o
. requires interest to be paid, Leader shall not be required 1o pay Borrower any inlerest of carnings on the Funds.' Borrower and’
- Lender may agreg in writing, howeves, (hal interest shall be paid on the Funds, Lendenshaligive to Borrower, without charge, an
-~ annual accounting of the Funds, showing credils and debits to tho Funds and the purpose for whic rch debxt to the Funds w
- made. The Funds are pledgzed as additional security for all sums secured by tiis Security Instrument. G
~If the Funds held by Lender éxceodhic amounts. permitted 10 be hicid by applicabie law, Lender i accoum to Borrower for '
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any timeis

_not sufficient to pay the Escraw Items when due, Lendeioai soolify Borrower in writing, and, in such case Borrower shall pay
0y Lender the amount ncecssary to make up the défs crency Borrower shall make up the deficiency m no more than twelve o

S moaﬂdy ;rayments at Lender's sol® diseretion, ~
U i sums'secured by this Secunlv Insuu*nem Lender shall nd o Borrower any Funds ‘
h.21, Lender shaitagnire. of selifthe Property, Lender > acquisition or sale of the

‘ Pmpe shall apply a by Lender at tiie mr\e of e'fqu.sruon or salc as the sums secured by this
~ Sccurity Instrument, o 0 :
i 3. Application of I y Lcnder under paragraphs
1 and 2 shall be applicd: first, to- any prepaymem charges due under the Note, second, (o amounts payable under paragraph 2
' *thrrd o interest due; fourth, to principal due; and last, to any late charges due under the Note, <
4 Charges; Liens. Borrower 'shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
o whrch may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
. person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
- Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments, i
~Borrower shall prompdy discharge any lien which has pnomy over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinahng the liento
 this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this.
‘Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more’
.. of the acuons set forth above within 10 days of the giving of notice, :
: , Form
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the penod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premlums required 1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and mspecuons of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking, Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Propcny immedlamly before the takine ic lass than the amount of tha sums securad immediately hefore the ‘aking' unless

Borrower and Lender othe unless applicable law othenwisc pr s shall be applied to the
sums secured by this Socur Bﬁ@umem 18 |

- If the Property is abar e .,r. or if, after notice by Lender to Borrower il mnor offers to make an
award or settle a claim for B 055 ﬁ Alylsk d : notice is given, Lender
is authorized to collect an the pa at jts option, euher 10 rcstorauon or repair of, the I . or 1o the sums secured

by this Security Instrument, v be e BinesAdenment is the property of

Unless Lender and Borio otha'w i Hﬁ;;: ﬁﬂ’é‘}“" principal shall not extend or postpone
the due date of the monthly payments referr iﬁ%%%%@ orc ange ¢ amount of such payments.

11. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured ! Secur t gran Tender u cssor in interest of Borrower shall
not operale o release the liability of the original Borrowar or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Sccurity Instu by reason of any demand made by the original Borrower or Borrower’s successors |
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bomrower's covenants and agreements shaliihel joitiand several. Any Bomower who co-signs this Security
Instrument but does not cxscute the Note: (a) is co-sigming this Security Instrument only to mortgage, grant and convey that

=4

Borrower's interest in the Property nnder the terms ofA635 Security, Instrumment; (b) is not personally obligated to pay the sums

secured by this Security Ii i, and (c) agrees thatiBender-and-any other Borrower mrny gt tend, modify, forbear or
make any accommodation: i 1o the terms of this Security Insttament or the Note wiit rrower’s consent.

13. Loan Charges. ured by this Securitysinstytent is subject to a i maximum loan charges,

- and that law is finally inte >.interest or otherdoamehtirges collected ort connection with the loan

exceed the permitted limit : reduce the charge to the

permitted limit; and (b) any sums already collected from Borrower which excceded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

Form\3o /90
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requircs insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the i msurance prooecds Lcndcr may us¢ the proceeds to repair or rcstore the Property or to pay sums secured

by this Security Instrument due. The 30-day period will begimw}

Unless Lender and B ag wiiliig, aiy appicalion O procee not extend or postpone
the due date of the month .ﬂmmm&n&&&. h ents. If under paragraph
21 the Property is acquis or ower's [ig i licies_and pro ng from damage to the
Property prior to the acq yal W‘W‘ﬁ ﬁﬁmﬁ;&r@k Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, TAiiten AnO £ Prutestnion uherpaqpecmmﬂf 1n_Application; Leaseholds.
Borrower shall occupy, esiblish, and useie ago W within sixty days after the execution of
this Security Instrument and shall continue 0 occupyg perty as’Borrower's principal residence for at least one year after the

date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exienuating circumstances cxist whi 2yon( :ontro] wer shal v, damage or impair the Property,
allow the Property 1o deteriorate, or commit wasie on the Property, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, s begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien cicatcd by this Security Instrument or Lender’s sccurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismisscd with a ruling that, in
Lender's good faith determination, precludes forfeiturc of the Borrower's interest in the Property or other material impairment of
the lien created by this Sccurity Insicumentor Lender’s seeurity intesest. Bosrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidonced by the Note, including, but not limited to, representations

concerning Borrower's occupancy of the Property as a principal residenesIf this Security Instrument is'on a leasehold, Borrower
shall comply with all the iions of the lease. If Bangwer acquires (&:ktle to the Property, the le )id and the fee title shall
not merge unless Lender : > the merger in writings

. 1. Protection of Len sg in the Property: If. Borrower fails fo perform the cove 1greements contained in
this Security Instrument, fepal proceedingthat-may sighificantly affect 1.cnd the Property (such as a
proceeding in bankruptcy demnation or forfeamcg petts-enforce law s or 1 Lender may do and pay
for whatever is necessary o.0f the P 1 Lender’s rights jn 'r's actions may include

paying any sums secured by a lien which has priority over tmis Sccurity insttumeni, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

! " For 19/9/90
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16. Borrower's Copy., Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 8 natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured ge‘this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender al
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonable attorneys® fecs; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured

‘hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of

acceleration under paragraj

19. Sale of Note; Cha ne Note or a inteest il her with this Security
Instrument) may be sold o A WG NG, A . ge in the cnity (known
as the "}%oan Scrrv:!cjer&ma ithly payments due under the Note and this Sec " ¥ here also may be one or
more changes of the Loan i M haligefof the vicer, Borrower will be
given writien notice of the in acg mm Elmﬁibﬁc law. Th will state the name and

adrss of e new Lown S ol S PN Sy B T ' 1 o conain any ot

20. Hazardous Substarces, < Bomro it Jihe. prespndes pise, disposal, storage, or release of any
Hazardous Substances on or i the Prop@y"l %@r‘%%ﬁ%&l 0, or% oW anyone glée 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply o the presence, use, or storage on the
Property of small quantitics of Hazardous Substa I genera!ly recognized propriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written noticc of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privae party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower lcams, or is notified by any governmenial or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, hus Substances” are the lances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene; other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containingiasbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Enviroumental Law" means federal lawe'ond iavwe ot the jurisdiction where the Property is located that relate
to health, safety or environmsotal protection.

-

NON-UNIFORM CO? TS, Rorrower and Lenaér further-covenant:and agree as fo!!

21. Acceleration; Ren nder shall give ndtice to-Béivawer prior to acceleration 1 Borrower’s breach of
any covenant or agreer Secority Instrument (bat not prior to acceler paragraph 17 unless
applicable law provides ¢ notice shall specify; a) tae default; (b) the to cure the default; (c)

- @ date, not less than 30 >.the TIOTICE IS given to BOTTOWEr, by nust be cured; and (d)

that failure to cure the defauii oi oi Gelore ine dale specified in the notice fiiay resua il adceicranon of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this

Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.
22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

~ without charge to Borrower,

23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

Fo 9/90
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24, Riders to this e e ide) d recorded together with this
Security Instrument, the %&mﬁﬁﬁnﬁ% T | shall amend and supplement
the covenants and agree i< Spetiri ; jler " Instrument. '
[Check applicable box( NOTOFFICrST!
[ Adjusable Rec [ his Docf oMt RE T ope Of) L Famiy Ride
] Graduated Paymént Rider h l&xﬁcd Unit Develop Rid \ sekly Payment Rider
(] Balloon Rider the L iR eaar der! D Sccond Home Rider
(] V.A. Rider [ Other(s) [specify]
" BY SIGNING BEL V, Borrower accepts and agrees to Instrument and in
any rider(s) executed by Borrower and recorded with it o
- Witnesses:
cal)
Borrower
-Borrower
(Seal)
. -Borrower -Borrower
STATE OF INDIANA, LAKE County ss:
Onthis 30th day of August , 199§ , before me, the undersigned, a Notary Public
in and for said County, personally appeared WAYNE  KLINKHAMER, ‘
JERILYN  KLINKHAMER, HUSBAND AND WIFE
» and acknowledged the execption of the foregoirig instrument. >
WITNESS my hand endptieiabigth ) a LUDINGTON v :
NOTARY PUBLIC é L
My Commission Expires: STATE OF INDIANA 7/ = M
‘ LAKE COUNTY otary Public v -
: MY COMMISSION EXPIRES 4/15/98 y
: This instrument was prepared by: . . ROSS W. WALKER
THE HUNTINGTON MOHTGAGE 'GOMPANY
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