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) FHA Case No,
State of Indiana MORTGAGE 151:4852423 129

THIS MORTGAGE ("Sccurity Instrument”) is given on AUGUST 28, 1995. The Mortgagor is GREG R. LEONHARDT and
WANITA Y, LEONHARDT, HUSBAND AND WIFE ("Borrower"). This Security Instrument is given to FLEET MORTGAGE
CORP., which is organized and existing under the laws of THE STATE OF RHODE ISLAND, and whose address is 11200 WEST
PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224 ("Lender"). Borrower owes Lender the principal sum of
SEVENTY-THREE THOUSAND TWO HUNDRED ELEVEN AND 00/100ths Dollars (U.S.$73,211,00). This debt is evidenced by
Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt,
if not paid earlier, due and payable on SEPTEMBER 1, 2025. This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with
interest, advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Rorrower does hereby mongage grant
and convey to Lender the fol e sy e
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TOGETHER WITH aIl ts now or hereafieraseafed on the property its, nghts appurten,ances,‘
rents, royalties, mineral, ¥ / or hereafter a part of the

property. All replacements and additions shall also be covered by this Security Instrument All of the foregoing is referred to in
this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly payment of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments levied or to
be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance required
under Paragraph 4. In any year in which the Lender must pay a mortgage insurance premium to the Secretary of Housing and
Urban Development ("Secretary"), or in any year in which such premium would have been required if Lender still held the Security
Instrument, each monthly payment shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by
Lender to the Secretary, or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the
Secretary, in a reasonable amount to be determined by the Secretary, Except for the monthly charge by the Secretary, these items
are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the maximum amount
that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act of 1974, 12 U.S.C. § 2601 et
seq. and impleménting regulations, 24 CFR Part 3500, as they may be amended from time to time ("RESPA"), except that the
cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments are
available in the account may not be based on amounts due for the mortgage insurance premium,
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If the amounts hel.d by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender shall deal with the
excess funds as required py RESPA., If the amounts of funds held by Lender at any time are not sufficient to pay the Escrow ltems
when due, Lender may notify the Borrower and require Borrower (o make up the shortage or deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower tenders to
Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all installment items
(a), (b), and (c) and any morigage insurance premium installment that Lender has not become obligated to pay to the Secretary, and
Lender shall promptly refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower's account shall be credited with any balance remaining for all installments for items (a), (b), and

),

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.
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6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph
2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
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8. Fees, Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,

(a) De'fault. Lende.r may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
imme:dnatc payment in full of all sums secured by this Security Instrument if; '
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or

(i1) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(i) The Propenty is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
gl:antcc docs so occupy the Property but his or her credit has not been approved in accordance with the requirements of
the Secretary,

(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights in
the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,

(¢) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A writt ' lays from the date hereof,

declining to insure St : ¢ : N | conclusive proof of such
ineligibility. Notwit fi 5012 c#itmnfbi%xea d vhen the unavailability of
insurance is solely di 4 NUTltGFﬂF‘lIﬂIp m'r:r, .

10. Reinstatement. Bon has a right to be reinstated if Lender has required imimgcdi yment in full because of
Borrower's failure to pay an 2 & ais Ihecrmentisif Eu i RgraACh] T8 ;i1 applies even after foreclosure
proceedings are instituted. 76 reinstate theSgeurity-dRstsumsa ditshatldend@iip & lump suimn a'l.amounts required to bring

Borrower's account current| in¢luding, to the extent they are obligalions of Borrower under this Security Instrument, foreclosure . -
costs and reasonable and cusiomary attorneys’ feee and expenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Securily. Instrumentand theobligations (hat it secures shall remain in effect as if Lender had not
required immediate paymen: in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the comimencemen' of foreclosure proceedings within two years immediately preceding the commencement of a
current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement
will adversely affect the priority of the lien ercatcd by this Security Instrument

11. Borrower Not Relepsed; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrowersor\Bérfower’s successor in interest. Lcnder shall not be required to

commence proceedings agai successor in interesi;grrefuse to exteng time for payment or otherwise modify amortization of
the sums secured by this S¢ nstrument by reason=gf-any demand madeby the original Porrot Borrower's successors in
interest,” Any forbearance by in excreising any rightior remedy-shall'rot be a waiver of o : the exercise of any right
or remedy,

12. Successors and Ass| int and Several £{anttitys Co-Signers. The yreements of this Security
Instrument shall bind and | & wisions of paragraph 9.b.

Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.
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o If Lender gives nouee of breaeh to Borrower: (a) all rents received by Borrower shnll be held by Borrower s truste for beneﬁx :
- of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all -

. of the rents of the Property; and (c) each tenant of the Property s shall pay all rents due and unpaid to Lender or Len der ; agent o o
- Lender's written demand to the tenant, ’ |

i Borrower has not exccuted any pnor assignment of the rents and has not and will not perform any act that would prevent Lendcr‘ ]
o from exercrsing its rights under this paragraph 16, , ; Lk

 Lender shall not be requtred to enter upon, take control of or maintain the Property before or after grvmg notice of breach o
¢Borrowcr, However, Lender or a judicially appointed receiver may do so at any time there is a breach, -Any appheanon ofrents
shall not_cure -or waive any default or invalidate any other right or remedy of Lender “This assrgnment of rents of the Propertyf"
: ,shall Iermmate when the debt sec:ured by the Security Instrument is paid in full,

- NON UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows

1. l'oreclosure Procedure. If Lender requiree immediote payment in full under paragrapb 9, Lender may foreclose this - "
e Security Instrument by judicial proceedmg Lender shall be entitled to collect all expenses incurred in pursulng the remedies el
provided in thrs paragraph 17, includmg, but not limited to, reasonable attorneys fees. and costs of title evldence. | :

: 18, Release. Upon payment of all sums seeurcd by lhls Securny lnstrument Lender shall release this Securrty lnstrument
nhout charge 1o Borrower. : Ly : : ; : e :

19. Woiver ot‘ Va!uatmn nnd Appraisen' t Borrower waives all nght of valuatron and apprarsem

0. Riders to this Seeurity Inslrumcnt If one or more riders are executed by Borrower and recorded together wnh this Secunty E
nstrument, the covenants of each such rider shall be incorporated info and shall amend and supplement the covenants and‘ .
reements of this Security lnsxmment as if the rxder(s) were a part of this Secunty Instrument. ~ , :
Check applicable box(es)) ‘ S
EZCondommrum Rréer S e E}Gradnated Payment Rider ;

e Vo SRR SRY UL N

[AOther - Adjnstnbie Rate Rider o

Mmummma h
NOT OFFICIAL' :

ument and in any rider(s)

(Seal)

Borrower

??% : (Seal) o

Borrower e

e

- ~Borrower -

County s§:

¢ AUGUST B =S 1995 thennderSigned,'aNotary

‘Publro in and for said Cot al nppearcd GRB(, R LFONIIARDT and WAN VHARDT, HUSBAND AND
;wmhyand acknowiedged the o.forcgoing instrament.\ : : S -

. WITNESS my hnnd and ol

| {“My Commxsswn Expnres i ¢ k L/{M M [

:'11/27/98 Notary Public Martha F. _Ornelas ?7’ '; =

“{V'Re51dent of Porter County, Indlana

* This instrument was prepared by:

~ LYNNE SIDKEY FOR:
Fleet Mortgage Corp.
~ TWIN TOWERS, 1000 EAST 80TH PLACE, #222
- MERRILLVILLE, INDIANA 46410
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ADJUSTABLE RATE RIDER | isuassaazsmay
- FMC# 1038465 2

i  THIS ADJUSTABLE RATE RIDER is made this 25TH day of AUGUST, 1995, and is incorporated into and‘, G
- shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seeunty Deed ("Securtty

G 1nstrument") of the same date given by the understgned (" Borrower") to secure Borrower's Note (”Note") to

 FLEET MORTGAGE CORP, (the"'t,ender") of the same date and covertng the ptoperty descnbed m the

e j'Securtty Instrument and loeated at: :

: /’_244 BURR STREET LOWELL, IND!ANA 46356
s e [Pmperty AddteSs]

'mu NOTE conrmms PROVIS!ONS ALLOWING F()R CHANGES IN THE INTEREST RATE :

~AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TlME AND THE MAXIMUM RATE ’me e
‘ WER MUST PAY '

. kDDITIONAL COVENANTS In addmon to. the covenants and agreements made tn‘t,he ~:'Securxity

’ ?oCument is h : d .
NOHCEEICIARL =

®) The In dex ThlS Document is the property of

. Beginning with (e first Clg?g,@ %ﬂé‘%@%ﬂ%&ﬁ?&%ﬁl@{m an Index nde;t," means the:.k .

wet:kly average yicld on United States Treasury Sceurities adjusted to a constant maturity of one year, as. '{‘

e available by Feder:! Rescrve B “yrrent Index” means the most recent Index figure available

daya before the Change Dite, va‘tttelnde; s de’fint ibove) is a0 longcr available, Lender will useasa =
new Index any Index prescibed by the Secrciary, As used in this Rider, 'S y means the Secretary of =

Houstng nd_Urban Developmény, ot his or her designee.” Lender will givéBorrower notice of the new -

o (C) ‘Calentatio“n Interest Rate Changes BT
- Before each Change Date, Lender will cajetlile 2 interest  rate by adding a margin of TWO

e percentage point(s) (2:00%) to the Current Shidex “and roifiiding the sum to the ricarest one-cighth of one

o

- percentage point (( “ubject to the limiié stated it paragfaph (D) of this Ride rounded amount
- will be the new inte Gl the next Chat'ge Date e

(D) Limits on I T £
- ’I‘he interest rate will never increase or-decrease by.more than one percentage point (1.0° %) on any single :

o Change Date. The interest rate w1ll never be more than five perecntage points (5 0%) htgher or tower thanw
" the mtttal interest rate, : s e

(E) Calculatum of Payment Change e : S
If the interest rate changes on a Change ] Date, Lender will calcutate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid prmcnpal balance in full at the maturity

date at the new . interest rate through substanttally equal payments, In making such calculation, Lender will .

use the unpaid principal balance which would be owed on the Change Date if there had been no default in-
~payment on the Note, reduced by the amount of any prepayments to principal. The result of this calculation:
will be the amount of the new monthly payment of prmcxpal and interest. :

F) Nottce ot‘ Changcs :
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i)

the date of the notice, (i) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new

~ monthly - payment amount, (vi) the Current Index and the date it was published, (vii) the method of
calculating the change in monthly payment amount and (viii) any other mformatton which may be requtred' |

L by law from time to time.

fPagelon S ’ \k ey - ‘ = . _FHA Multistate ARM Rider,-f'2/9’1“ L : : ;




e ' FHA Case tl 151.4852423-729 "ﬂ '
. (G) Effeuive Date of Changes c :
A new ‘interest rate calculatcd in accordancc wnh paragraphs () and (D) Qf lhls decr ,wxll bccomc

~ effective on the Change Date Borrowcr shall make a payment in the new monthly amoum bcgmmug on me
first payment date which occurs at lcast 25 days after Lender has given Borrower xhc noucc of changes ¢

;rcqu:red by paragraph (F) of this Rider, Borrower shall have no oblnganon,m pay any mcreas¢ in the

- momhly payment amount calculatcd in_accordance thh paragraph (E) of this Rid al ! 5

, 'occurrmg less than 25 days after Lender has given the required notice, If the momhly paymem amount

©calculated in accordance. with paragraph (E) of this Rider decreased, but Lender failed to give tuncly notice o
j"kot‘ the decreasc and Borrower made any monthly payment amounts exccedmg the payment amount whlchz

: should have bccn stated ina umely notice, then Borrower has the option to. either (i) demand thc return to
7 Borrowcr of any excess paymcnt with mtercst thcrcon at the Note rate (a rate equal to the mtcrcst rate whi
: ,should have been stated | ina nmely notice), or (i) request 1 that any excess payment, thh mtercst thereon at
the Note rate. be. apphcd as paymem of principal. Lender's obhgatxon to return any excess paymcnt w
mtcrest on dema: | is not as51gnable even 1f the Note 1s otherwxse assngned before e dcmand for retu

| Thié Document 1is theprop erty of
the Lake County Recorder'
| (SEAL) o |

“ +Borfower
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