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MORTGAGE

THIS MORTGAGE (‘Security Instrument) Is given on_August 29, 1995

TIMOTHY A WHITE a

Thig Securlty Instrumen
A FEDERAL SAVINGS
which is or%anlzed and

N )

o NOTORE

5ol b oo

. The mortgagor is

("Borrower”).

and whose address is '

9321 WICKER AVENUE, S Tm . Lender”).
Borrower owes Lender the pringipa sgm oto i @%MHI 30?1‘3?? %m%fb\ X C )
the Lake County Rootesdsrg 60,000. ). This debt Is
evidenced by Borrower s riote dated the same date as this Security Instrument ("Note®), which provides for monthly
Fayments, with the full ¢ <bt, If not pald earller, dus and payableon  September 1, ‘2025 . This Security
nstrument secures to Lender: (a) aym bt e ! by the , with Interest, and all renewals,
extenslons and modifications of the Noie; (b) the payment of allother sums, with Interest, advanced under paragraph 7
to protect the securlty of this Security Instrument; and (¢) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does v mortgage, grant and convey to
Lender the following described property ocated in  LAKE COUNTY ; ,
County, indiana: :
; DE igﬁ ;g éAE éDé ‘ .JDITSON 0 TI;)IE OWN OFCHIGHLAND, AS PER PLA
;. REQF, RECO Nyagy_12 N'PLAT 600K 38 PAGE ‘68, IN THE GFFICE OF
L; oy #ﬁ coRDE AKE COUNTY:” INBIRNA' ’
=
5 %\‘3‘
SN
F‘ ™
o2
which has the address of 10104 4TH PLACE , HIGHLAND ,
[Street] (City)
Indiana 46322 (‘Property Address");
[Zip Code} ,

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any /W
encumbrances of record. 9\ b
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
limited variations by jurisdiction to constitute a uniform security instrument covering real prgpe?ty. covenanis wth

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prom when du
trz\etprlnclpal of and Iinterest on the debt evidenced by the Note and anyrgrepayment and late ?:har;;]g c?:: under ?hea
ote,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is paid in fu‘. a sum ("Funds”) for; (a{)a
?/eady taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood Insurance premiums, if any; (e) yearly mortgage Insurance premiums, Iif any; and (f) any sums payable by
Borrower to Lender, In accordance with the provisions of paragraph 8, in lleu of the payment of mortgage insurance
premiums. These ltems are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. (“RESPAC?, unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
s

and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basls of current data and reasonable astimates of expenditures of future Escrow Items or otherwise In accordance with
applicable law. -

The Funds shall be ,.Ilaﬁbume a fode; trumentality, or entity
(Including Lender, if Le Lag Institution) or | e Bank il apply the Funds to
pay the Escrow ltems. | T 313} &a Oig R ually analyzing the
esCcrow account, or ver he Escrow Items, Unless Lender pays Borrower Interest on ! ds and applicable law

ermits Lender to make such a Ehgaige. However vibqulie B 1e-time charge for an
ndependent real estate (2 reporting gﬁwlmz?enddg in cgirect?oﬁﬁhh iig?gfn, appllcgable law
provides otherwise. Unitss an agree | phlicabiylaw eagaesinerest to be paid, Lender shall not be
required to pay Borrower dany Interest or earnings on the Funds. Borrower and Lender may agrea In writing, however,
that intergst shall be n the Funds, Lendar shall alva to Borrower, without charaa, an annual accounting of the

Funds, showing credlts and dab'ts to the Funds and the purpose for which each deblt to the Funds was made. The
Funds are pledged as additiona! sécurity for all sums secured by this,Security |nstrume
if the Funds held by Lander ¢xcead the amounts permitted to be held by applicable law, Lender shall account to

Borrower for the exces: Funds In accordance with 1he requirements of applicable law: If the amount of the Funds held
by Lender at any time Is not sufficlent to pay the Escrow ltems when due, Lender may so notity Borrower In writing,
and, In such cass Borrower shall payto Lander the amount necaessary to make up the deficlency. Borrower shall make
up the deficlency In no more than @ monthly payments, ai Lender's sole discretion.

Upon payment In full of all sums secured by this Secusity, instrument, Lender shall prompt!y refund to Borrower any
Funds held by Lender. |, under paragraph 21, Lendegeball agquiie or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lehder at tigtime of acquisition or cale &5 a credit against the
sums secured by this Security Instrument.

3. Application of F te. Unless applicabl@iaw provides otharwise, all paviment ed by Lender under
paragraphs 1 and 2 she iad: flret, to any prepavment charges due under the 'd, to amounts payable
under paragraph 2; thir due; fourth, to principal due; and last, to any lat e under the Note.

4. Charges; Liens. pay all taxes, assessments, charges, fin 1s attributable to the
Property which may att ol Ind rents, If any.

Borrower shall pay these obpiigations in the manner provided in paragraph 2, or if not paid in inat manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property Is subject to
a llen which may attaln priority over this Security Instrument, Lender may give Borrower a notice Identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

6. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.
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All Insurance policles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals, If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or repalr is economically feasible and Lender's security Is not lessened. If the
restoration or repair Is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice s given. '

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraghs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrowar's riaht to any insurance policies and
proceeds resulting fron of e 3 extent of the sums

secured by this Securit éd | c .
Y Datiiresitis

L 8. rS)c'::‘:upaancy, Pre saintenance and Protection of the Propeity; & an Application;

easeholds. Borrower e ; ragveq's pri jence within sixty days
aﬂ?é the executl?n of t mw gﬂ?ﬂmﬁ"mh A wer's principal
residence for at least o1 af the date of occupancy.unigss Lender otherwise agso> ting, which consent
ghal! not be h:;'weasgnal v .Jﬁ.u&iﬁswmﬁmﬁya& neaseiast Whirh éf; >ad Borrower's control,

orrower shall not destroy, damage Wr ngﬁh terlorate, or commit waste on the
Property. Borrower shall bain default'if any o#e%t%re ac onﬁmggﬁgme ér civll or criminal, Is begun that in
Lender's good falth judoment could result In forfelture of the Property or otherwise materially Impair the lien created by
this Securlty Instrument or Lender's security | ower may cure such a default'and reinstate, as provided In
paragraph 18, by causing the actionor procesding 1o bedismissedwith a ruling thatyin Lander's good faith
detarmination, precludes forfeiture of the Borrower s Interest In the Property or other materlal Impairment of the lien
created by this Security Instrument or Lender's security Interest. Borrower shall also be Inidefault if Borrower, during the
loan application process, gave mateila!ly false or Inaccurate information or statemenis to Lender (or failed to provide
Lender with any materia| Information) In connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is

on a leasehold, Borrower shall comply with all the provislons of the lease. If Borrower acquires foe title to the Property,
the leasehold and the foo title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Propertic-if Busrowes falls to perform the covenants and agreements

contained in this Security \nsirument, or there s a legaitroceeding shat may significantly afiectLander's rights in the
Property {such as a proceeding 'n bankruptcy, preiaig, for eondemiiation or forfeiture er to enforce laws or
regulations), then Lend rdo and pay for whatever Is nacessary;tc protact the value of operty and Lender's
rights in the Propenty. L ciions may Includaipayingany-sumstsecured by a fien v priority over this
Security Instrument, ap curt, paying reasonable atiorneys fees and enterin operty to make
repalrs. Although Lend tion Under this paragrani Brkender does nok

Any amounts disbt nder this paraaranh? shall bacome & rrower secured by
this Security Instrumen f sunts shall bear

f g of pa
interast from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Iinsurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously In effect, from an alternate
mortgage Insurer approved by Lender. If substantlally equivalent mortgage insurance coverage is not avallable,
Botrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments as a loss reserve In lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage Iinsurance coverage (Iin the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entrles upon and inspections of the Property. Lender
give Borrower notice at the time of or prior to an Inspection specifying reasonable me for the Inspagtlgx or ehal

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partlal taking of the Property In
which the falr market value of the Property immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument iImmediately before the taking, unless Borrower and Lender otherwise agree In
writing, the sums sacured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property Immediately before the taking. Any balance shall be pald to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property Inmediately before the taking Is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree In writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award or settle a clalm for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender ad apply the proceeds, at lts op >ration or repair of the
Property or to the sums € Emem@rls then

Unless Lender and e agrea In writ fon of procec pal shall not extend or
postpone the due date Nﬁg f%ﬁl eﬁﬁs %ﬂ\ he amount of such
pospons (griole i cographe Ak A

11, Borrower Not Felos s db Forbehined BYLeAte ANt W aveD Bxarelon©fi - iine for payment or

modiflcation of amortization of the s [ ted by Lenderto any successor in
Interest of Borrower shall not operatm :me mﬂﬁe’r or Borrower's successors in

interest. Lender shall not be required to commence proceedings against any successor In Interest or refuse to extend

time for payment or otherwise modify amortization of the sums secured by this Securityinstrument by reason of any
demand made by the original Borrower or Boirowe! s sticcessorsdinnterest, Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-sig 1@ covenants and agresments of

this Security Instrument shall bind and benefit the successors and asslgns of Lender and Borrowar, subject to the
provisions of paragraph 17. Borrower's covenants and agreemants shall be joint and several. Any Borrower who
co-signs this Securlty Instrumant but does not execute the Note: (8} 's co-signing this Security nstrument only to
montgage, grant and convay that Borrower's Interest In the Property under the terms of this Security Instrument; (b) Is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to exiand, modify, forbear or maksaty accemmodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consant;

13. Loan Charges. I/ tha loan secured by this=Saturity Instririent Is subject to a law which sets maximum loan
charges, and that law Is interpreted so that thelnterest or otherioan charges collact ) be collected In
connection with the loa the permitted limits, theni-{aj-any Such loan charoe she ced by the amount
necessary to raduce the e pormitted limi; @nd (b} any stsms already colle yrrower which
exceeded permitted lim ded to Borrowerlgifier may choose to mat y reducing the
principal owed under th inq a direct pavment'to Borrower. !f a it ncipal, the reduction
will be treated as a parti N 4

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by flrst class mall to Lender's address stated herein or any other address Lender deslgnates by notice to Borrower. Any
notice provided for in this Securlty Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severabliity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction In which the Property Is located. In the event that any provision or clause of this Securlty Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securlty Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securlty Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any
interest In it is sold or transferred (or if a benefical interest In Borrower Is sold or transferred and Borrower is nota
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment In full of all
sums
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-~ made, The notice will als0 contaln any biles|

fon e ~ LOANNO.

, 1'Se¢ured by this Securilenstrument. However, this option shall not be exercised b ' Lander if exercise | hiblted | :
"'fedara_l!a‘waysqt“thedateoﬂhis$ecurltylnstrument, ple e h itf L oxare: Hspro’ b edby

* I Lender exerclses this option, Lender shall ?Ive Borrower notice of acceleration, The notice shall provide a period
(of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secyred
~byhis Security Instrument, If Borrower falls to pay these sums prior to the expliration of this period, Lender may invoke
~ any remedies permitted by this Security Instrument without further notice or demand on Borrower,

~ 18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have -
. enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other perlod
as applicable law may speclfy for reinstatement) before sale of the Property pursuant to any power of sale contalned In
this Security Instrument; or (b) entry of a jJudgment enforcing this Securlg nstrument. Those conditions are that
- Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as If no
- acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
~In enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
- as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Property and

- Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon

reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
" .no acceleration had occuirrad. Howaver, this right to rainstata shall not annly in the case of acealaration under

. paragraph 17, I :
19. Sale of Note; Cl o OB Wl Io €t imsie: her withthis Securlty
Instrument) may be sold 2 1imas without prior notice to Borrower. A sale « a change in the entity
(known as the "Loan Ser 3t 1y, r the No 3 rity Instrument. There

glggimaygeogeor,r?l?g 065 ofdie i‘fii Ulireldted’10 & sdteé of the Note. |1 « achaggaog{lebLﬁn
cer, Borrower w o phics %\ﬁfer aggagnh 14 above and applicable law.
The notice will state the nar Arr\g‘g%gss of‘?h“g hew oag erv cemmsﬂg which payments should be
nteefigorestionrequirsd B eepticatlelady. L

20, Hmrdnus Substances, Borrower shall not cause or permit the presencs, use, disposal, storage, or release of
any Hazardous Substances on or In the Property. B i sha't not do, norall 'one else to do, anything affecting:

 the Property that is In viclation of any-Environments! Law: The praceding two sentences shall not apply to the presence,

. uss, or storage on tha Property of small quantities of Hazardous Substances that are genarally recognized to be
- appropriate to normal residential uses and to malnienance of the Property. | Rl il

- Borrower shall promp!ly give Lender wiitten notice of any Investigation, claim, démand, lavsutt or other action by

- Environmental Law of which Boric s actual knowledge. il af learns, or Is notified by any governmental or
- regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is S
~ necessary, Borrower shell pjromptly take all necessary remediaactions In accordance with Environmental Law.

~ Asused Inthis paragraph 20, *Hazardous Substsnces’are thase substances defined as tox/c or hazardous
- substances by Environmenial Law and the following'substances: gaseline, kerosene, other flammable or toxic -

- petroleum products, tox ticides and herbicides;volatite solvants;znaterlals contalning tos or‘formaldahyde." B

- and radicactive materlali :l i this paragraph 2€, "Enviranmantsl Law" means (a0« and laws of the
 Jurisdiction where the Pr sated that relateg health, safaty 6f environmenia! L

. NON-UNIFORM CO ~ower and Lendersithaccovenant an

21, Acceleration: R h dllowing Borrower's

- breachof any covenant or agreement in this Security Instrument (but not priorto acceleration under paragraph

- 17 unless applicable law provides otherwise). The notice shali specify: (a) the default; (b) the actionrequiredto

- cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the

- default must be cured; and (d) that failure to cure the default on or before the date specified in-the noticemay
result in acceleration of the sums secured by this Security instrument, foreclosure by judiclal proceeding and

- sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the

~acceleration and foreclosure. If the default Is not cured on or before the date specified in the notice, Lender at lts

option may require Immediate payment in full of all sums secured by this Security Instrument without further ,
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to, o
reasonable attorneys’ fees and costs of title evidence. , ‘ i

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23, Walver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement. |
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24, Riders o this Securi Instrurnent. If one or more riders are executed by Borrower end reoorded b ether
with this Security Instrument, the covenants and agreements of sach such rider shall be Incorporated Into an%a shall

;‘ “amend and supplement the covenants and agroements ofthis SBcur lnstrument as lf the rider(s) were a part of thi o5 o
e Securrty Instrument. [Check appncable box(es)] o lty (€ Pa $

. [Aadjustable Rate Rider " Clcondominium Rider S5 le Famlly Rider
[l Graduated Payment Rider g San Planned Unit Development Rlder ~ OIBiweekly Payment Rider
ClBalloon Rider .~ - E]Rete !mprovemem Rider DSecond Home Rlder

- [other(s) [specify] o e e

: ~BY SIGNING BELGW Borrower accepts and agrees tothe terms and covenants contalned In thls Securlty
- Instrument and In eny rider(s) executed by Borrower and recorded wlth tt S

- e Witnesses

. Soclal Securlty Number _

{3phoe Below This Uno' Acknov igrr\om - — \
Gounty ss:

b nds 3"9" \‘Otarv Publlc I and for sakd County,

A 'and ¢ VR i

: 5 and acknowiedged the executlon of the_ oregolng ins

g ‘aw.swssm AP ER i
R wsmoundlana H B RSE el L
Iske County - = NolayPubiic . panjcl W
B *sAug 3 !““3 y

This instrument was pre ERT 0, PESKYEITINTS
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AP# WHITETI10319-6 LN#

ADJUSTABLE RATE RIDER

(1 Year Treasury index—Rate Caps--Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER s made this 29th day of August, 1995 and Is
incorporated Into and shall be deemed to amend and supplement the Mongage, Deod of Trust or Securlty

Deed (the "Securl

SAVINGS BANK

Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Adjustable Rate Note (the “Note") to SECURITY FEDERAL BANK, a FSB, A FEDERAL

 (the

"Lender") of the same date and covering the property described In the Security Instrument and Iocated at:

10104 4TH PLACE,HIGHLAND, IN 46322
[Property Address]

TS o e o e et T ey
AYMENI.
BORROW ﬂmmmn"t’cm [IME AND
THE MAX T PA 'AINS THE
T e RS 16 &ﬁﬁ
ADDITIONA le In the Security

Instrument, Borr¢

ﬂm&?\er venan a.% amlgw

A. ADJUSTABLE ATE AND BRI ARgegorder!

The Note provides for an initial Interest rate of 6. 7500 %. The Note provides for changes In the
adjustable Interest rate and the monthly payments, as follows:
4, ADJUSTABLE INTEREST RATE AND'MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest,cate | Will pay may change on the first day September, 1998 ,andon
that day every 12th month thereafter. Each date on which my adjustable Interest tata could change Is
called a "Change Date.*

(B) Theind

Baginning with the first Change Date;'my adjustablé interest rate"will be based on an Index. The
"Index” is the wee!y average yleld on United Stateg Trédsury securities adjusted to a constant maturity of 1

year, a3 made av

A

bl by the Federal Resg$ye Bcard) “Tha most recent Index fio

avallable as of the

date 45 days befora each Change Date Is caigg:ihe *Currentipdex.”
If the Index ger avallable, the-fNote-Hoidar ‘%6l choose a new ince at Is based upon
comparable infor Note Holder will giva-ma-notice ¢f this cholce. '
(C) Calcula anges
Before each (he Note Holderwiiresictilate my new interos ng Two and

Three / Quar
The Note Holdel

_ percéntagépoint(s) (2

3,
\\ e

he Current Index.
f one percentage

Folm (0.125%). Subject to the limits stated in Section 4(D) beiow, this rounded amount will be my new
nterest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
new Interest rate in substantlally equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The Interest rate | am required to pay at the first Change Date will not be greater than
4.7500 %. Thereafter, my adjustable interest rate will never be Increased or decreased

or less than

8.7500 %

on any single Change Date by more than two percentage points (2.0%) from the rate of interest | have been
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‘  B. FIXED INTEREST RATE OPTION -

V'V‘AP# wnnemosle 6 e o LN# g

g paying for the Pfecedlng 12 months. My tnterest rate wm never be greater than 12 ."7500 “%. Whleh e g
- called the "Maximum Rate,* - , | ’ o Ty SYILDIS

(E) Effective Date of Chenyea

month?;

gayment beginning on the first. monthly payment date atter the Ghange Date untit the ameunt of oy
my monthi , 4 , : .

payment changes again. "~
AF) Notlce of Changes

new Interest rate will become effective on each Change Date l wlll pay the amcunt of my newn i

- . The Note Holder will deliver or mall to me a nottce of any changes in my adlustable lnterest rate and - ,
‘the amount of my monthly. pagment before the effective date of any change. . The notice will Include =

“Information required by law to
-answer any question | may have regarding the notice.

The Note provides for tha Bnrmwer's option to convert from an adluctnhln Intarast fﬂt& wﬁh |nterest i

Ny 'ratellmttsto a fixe

5 FIXEDINTER Document is

~(A) Optiont

' ThavesCom N Q (ﬂth? (A) will not permit
~ ‘metodoso, The erslon Oplion” Is my optlon to conve erest ratt ¢ red 0 pay by this

. Notefromanadjustat Dmae m&ﬂ o0l s
~ this Note, the thirc, {oufth or ﬂ

lon 5(B) below.

e given me and also the title and telephone number ofa person who wm i

Tha converslon tan only fa l the first Cﬂeo eis2 monthe less fromthe dateof

Pate Is more than 21 months from

the date of this Note, the first, second or third Chan e Date ‘Each Change Date on which my Interest rate i

f:&ﬂﬁon\féﬁ ﬂom § ﬁdfustah'ﬁ rate 10 a fivod rata a‘so ‘s (-gllqd tha 'Cc‘n\:nrdnn Date ] c‘n cﬂnveﬂ my
1one of these Conversion Dates podld AL |

56t Ganvelsion Oftiofll ik fGle ot tartdin SBRBMoNE. Those conditions are.
he Note Halder notice 1 tlwam 1do 80 at least 15'days before tha next Conversion
verslonCate, I'musthot ba In default under the Note or the.Securlty Instrument; (ltl) by

12 Note Holder, | must pay the Note Holder = converslon fee-of U.S. $ 100,00

- and oive the Note Holder any docume ;f“the ';tegHoIder;'lte tres to effect thef

t nf leed Rale

on's reqUired nat .

wmolthis Note ls

: M, ’\-yeer ftxed rate mcrtgages cove-'ed by apptlcable 60-day mandatory delivery -

rths of one perggntage-point (1.625%), rounded to the est one-elghth of .

), or. () if the-oflginattarm of this Note Is 15 vears 15-year fixed rate

gages icable 60-day mandator/ ddliysry commitment e-eighths of one
percentage polnt inded to the nearestanmelgnth of one poic (0.125%). ‘If this

equired net yleld rminad becausé'tnernpplicable cornmjt vallable, the Note
oidar will detarn e tie calculated under”

o thls Sectlon 5(B) will nol ve grealer ihan the Maximum Rate siated in'Seciion -qu; above.
e (e) NewPayment Amount and EffectiveDate = = :

If | choose to exerclse the Conversion Option, the Note Holder wil determtne the amount of the ol

v monthty payment that would be sufficlent to repay the unpaid principal | am expected to owe on the
- Conversion Date in full on the Maturity Date at my new fixed Interest rate in substantlally equal payments.:

‘The result of this calculation will be the new amount of my monthly payment. Beginning with my first Hiee
L ontt:g gayment after the Converston Date. | will pay the new amount as my monthly payment untll the e
.. maturity date < SR
. C. TRANSFER OF THE PROPERTY ORA BENEFlCIAL INTEREST IN BDRRDWER e i
- 1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of thl i

Adjustable Rate Rider, Uniform Covenant 17 of the Security tnstrument Is amended to read as follows:

 MULTISTATE ADJUSTABLE RATE RlDER-ARM PLANS 721/521 & 652/61 1-smn|e Famlly-FNMA :
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AP# WHITETI10319-6 IN#

Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the
Property or any interest in It Is sold or transferred (or if a beneficial Interest in Borrower Is sold or
transferred and Borrower Is not a natural person) without Lender's prior written consent, Lender
may, at lts option, require immediate payment Iin full of all sums secured by this Security
Instrument, However, this option shall not be exerclsed by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
Lhat c:he risk of a breach of any covenant or agreement In this Security Instrument is acceptable to

ender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condmon to t andar'e rancant tn tho Inan aceiimntinn | andar alen mav ranniea tha gransferee to

ilgn an"as's:,‘i 'that Is acceptable to Lender and\t rlansferee to

eep all the ! !m mmﬁ?ﬁ i nstrument.

BclmowerB wi e obl % this-Security Viess Lender

releases Bo Hif I g

o Lander o NQ&I‘:@W&M&M in T, Lendor shall give

orrower nc ok Tﬂera&gg. e not ceg ﬁov e a period of not gss { 0 days from

t2‘e gata tr?te yice J mwl W Wg@? : ;ﬁff Fsﬁcurego%y

this Security instrument. @ explration of this period,

Lender may Invoke any m @%Wmm without further notice or

demand on Eorrower.

2. If Borrower exerc! ha Cc ption the cor tated In Section B of this
Adjustable Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained In
Section C 1 above shall then cease to be In effect, and the provisions of Uniform Covenant 17 of the
Security Instrument ghall Instead be In effect, as follov

Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the

Property or any Interest it In s sold or transferred (or if a beneficlal interest in Borrower is sold or

transferred and Borrower Is not a natural person), without Lender's prior written consent, Lender

may, at fts option, require immediate payment In iuii of all sums secured by this Security

Instrument,  However, this option shall not.beexsrcised by Lender If exercise is prohibited by

federal law & of the date of this Security kistruinant

If Lander exarcises this option, Lenggt 'shall give'€oaower notice of acceleration, The notice
shall provide a period of not less thapi3gidays from the-date the notice s defivered or malled

within whict wer must pay all sums secured-by this-Security Instrument orrower fails

to pay thes nilor to the explration-of this period, Lender rmay | vy remedies

permitted by ty Instrument witdhol $értharnotice or demand on

BY SIGNINC war accepts and/aiiaasto the  terms and tained in pages 1
through 3 of this . /

g:/_éze%/‘ L/ — el
"TIMOTHY A WHITE . -Borrower
%w; 22 __(Seal)

CYNTHIA WHITE -Borrower

__(Seal)
-Borrower

___{Seal)
-Borrower
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