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Revised October 1983, Use Op-
s e il A MORTGAG LOAN NIMBER: 7016500, . o

Mortigage Assacistion.

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE US,
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT,

Tuis MORTGAGE, made the 18TH dsy of  AUGUST - AD 95 ,

between | 1S RUIZ AND MARIE RUIZ
ofthe CITY of HOBART in the county
of LAKE » and State of Indiana (bereinafter called Mortgagor),

and.
PHH US M)R'IGAGE CORPORATION

a corporation organized and existing under the laws of NEM JERSEY W0
(hereinafter called Mortgagee), ,. on
' Lo
WirnesseTi: That whereas the Mortgagor is Justly indebted to the Mortgagee for money borrowed in tm
principal sum of _ —
EIGHTY SIX THOUSAND SEVEN HUNDRED AND 00/100 ' b llg
: : : )
(8 86.7 ), a8 evidenced by a certain promissory note of even date herewnh the terms of which £ -
incor tgg h%gem by reference, with interest from date at the rate of 000/1000 . per centum
a. 00000 %) per annum on the unpaid balance until paid, the said pnnclpamd interest 90 be payable at the
Gﬂioe Of 6 'm'r'm WAV A l'l"Dl’."T AIEYL] TEDODW naneAa or a': Such
other place as the h & in wniing deiivere i agor, in monthly
installments of Docuﬁlen'i: g
sox e ke 51 25 NG OPEECHAILL. orvevng on gy
of OCTOBER , and contmuxng op the first day of each nereaftey‘untl
principal and inter ’I;ﬁ}spﬂp Wl S 6REC PRt th f; ient e{,the eﬁg
indehtedness evidence nereby SbebI}hﬂkU‘GBﬂﬂtY"mwmngmb S 3‘202& ;g
| P
Now, Treserory, This Inoenrune Wi r11; Thet the Mortgagor, in considerution of thé premises,and -

for the purpose of securing the payment of the money aforegaid and interest therean according to the tendr and

effect of the said promissory note, sbave mentioned, and also to secure the faithfuY perfoymance of all the cov;nlnts,'_{

conditions, stipulations und agreements herein contained, does by these presents, mortgage and warrant unto the
Mortgagee, sl of the folluwing-deseribcd property, situated in the CITY
of HOBART ip the county of 1 Vo)
State of Indiana, to w o

| Q)

N o

BEING MORE PARTICHLARLY DESCRIBED ACCCRDING TOLACLEGAL DESCRIPTTON ATTACH -l
HERETO AND MADE A PART HEREOF, @
BEING COMMONLY | 15: 1455 SWIFTASTREET—HODART, IN 4634: g
BEING THE SAME | ONVEYED TO ‘THEMORTGAGORS HERETN L NG '
REQORDED SIMULT: REWITH; THISIBEING -8 PURCHASE MO E
GIVEN TO SECURE " PRICE OF THELARWE DESCR [BET

W

 PREPARED BY: W Codtt

COMMUNITY TITLE
" RENO L /417

together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and proﬁts until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described household appliances, which are, and shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:

RANGE/OVEN DISHWASHER
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Tuz Mortoaoor Funtuzmn CovenNaNTs that:

1. Mortgagor is the owner of said premises in fee simple or such other estate as is stated herein. ‘

2. Mortgagor will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved
to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less than

1 the amount of one installment, or one hundred dollars ($100.00), whichever is less, Prepayment in full shall

be credited on the date received. Partial prepayment, other than on an installment due date, need not be
credited until the next following installment due date or thirty days after such prepayment, whichever is
earlier, ‘ v

3. Mortgagor will pay to the Martgagee, us trustee, (under the terms of this trust as hereinafter stated ).
together with, and in addition to, the monthly payments under the terms of the note secured hereby, on
the first day of each month until the said note is fully paid:

(.) A sum QQUBI to [3 VP, " S t _______ TR NPOREII FPS SN _--..,.:.\.._- ab s ot L i scome due wd ply‘ble
S on pohcnes of VE WBUTRICE COVering Lo gl K taxes and assessments
" next due on & progety bl Rl S\ orig ‘hich the Mortgagor is
notified) less régd d’ﬁrﬁﬁwﬁ u li; apse before one month
prior. 40 the N i - rérhi x;& !L ill become delinquent,

such sums t neld by Mortgagee in trust to pay said ground rents 1 mas, taxes, and ‘special

asheasiients. This f)ocument is the property of o fm

T - 1%}1(3 e Coun Recoi}‘)(!'(%r!"““ e

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note ségured
hereby, shall e paid in s single payment each month, to be applied to the following items in tlﬁ?rder

: . W)
{1) ground rents, taxes, special asscraments, fire and other hazard insurance premiums;
{1} interest on the.note sacured hercby; anc
{n1) amortization of theprincipal of aaid not . ‘, ‘
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the

. Mortgagor prior to the dué date of the next such payment, constitute an event of default undef this

mortgage. Mortgagee's option, Mortgiger, will pay a “late charge” not exceeding four per

centum (4%) ol any installment whegipsid mars than fifteen (15) days after the due date thereof
to cover the exira expense involved i Kandling deliazuent payments, but fuch “late charge” shall
not be paya st of the proceeds=cifany-sale madeé: to satisfy the ind ness secured -hereby,
‘unless such s are sufficient 30 discharge tie ‘entire indebteds all proper costs and
expenses sec by. - S
4. If the total of f d the Mort ier (a) of ceding shall exceed the

“amount of payments actuaily made by ihe Mortgagee as trustee for ground rents, taxes or assessments or insurance
premiums, as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor
for such items or, at Mortgagee's option, as trustee, shall be refunded to Mortgagor. If, however, such monthly
‘payments shall not be sufficient to pay such items when the same shall become due and payable, then the Mortgagor
shall pay to the Mortgagee as trustee any amount necessary to make up the deficiency: Such payments shall be
made within thirty (30) days after written notice from the Mortgagee stating the amount of the deficiency, which

" notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the.pro-

'visions of the note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee as
trustee, shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor any credit
balance remaining under the provisions of (a) of paragraph 3 hereof. If there shall be a default under any of the px‘b_vi;
sions of this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires the {:‘ro-
perty otherwise after default, the Mortgagee as trustee, shall apply, at the time of the commencement of such pro-
ceedings or at the time the property is otherwise acquired, the amount then remaining to credit of Mortgagor under
(a) of paragraph 3 preceding as a credit on the interest accrued and unpaid and the balance to the principal then re-
maining unpaic} on said note.

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges,
fines or impositions, except when payment for all such items has theretofore been made under (a) of

paragraph 3 hereof and in default ;k_xeggof the Mortgagee may pay the same; and will promptly deliver
the official receipts therefor to said Mbttagee. I ;

6. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration of said property
or any part thereof, and in the event of the failure of the Mortgagor to keep the buildings and other
improvements now or hereafter on said premises in good repair, the Mortgagee may make such repairs as
may reasonably be deemed necessary for the proper preservation thereof and the sum so paid shall bear
interest from date at the rate provided for in the principal indebtedness, shall be payable thirty (30) days -
after demand, and shall be fully secured by this mortgage. AR BT A




67 IN GLEN WOOD ADDITION TO HOBART, UNIT NO. 2, AS PER PLAT
1:"I'g.‘tE'.rRl':‘;OI", RECORDED FEBRUARY 27, 1969 IN PLAT BOCK 33 PAGE 67, IN
THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
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Opel;aw to release, diécharge, mﬂdify, change or affect the onginal liibi[iffof the Mortgagor herein either i whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this morigage losing its priority
over any such junior lien. ' :

15. In the event the property pledged by this instrument is sold under foreclosure and the prooeeds are insufficient

to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency
judgment. '

»
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7. Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as
Mortgagee may from time to lime require, on the improvements now or hereafter on said premises, and
except when payment for all such premiums has theretofore been made under (a) of paragraph 3 hereof,
he/she will pay promptly when due any premiums therefor. In default thereof, the Mortgagee may pay the
same, All jnsurance shall be carried in companies approved by Mortgagee and the policies and renewals
thereof shall be held by Morigagee and have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to Mortgagee,
and Mortgagee may make proof of loss if not made promptly by Mortgagor, and each insurance company
concemed is hereby authorized and directed to make payment for such loss directly to Mortgagee instead
of to Mortgagor and Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by
Mortgagee at its option either to the reduction of the indebtedness hereby secured or to the restoration or
repair of the property damaged. In event of foreclosure of this mortgage, or other transfer of title to the
mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the
Mortgagor in and to any insurance policies then in force shall, pass to the purchaser or grantee,

8. In case proceedings to foreclose this mortgage are instituted, any sums neceasarily expended for the
ocontinuation of the abstract of title to the above-described real estate, together with interest thereon at the
rate provided for in the principal indebtedness, shall become a part of the debt secured by this mortgage and
sball be collectible as such.

9. Upon the request of the Mprtgagee, the Mortgagor shall execute and deliver & supplemental note or
notes for the sum or sums advanced by the Mortgagee for the slteration, modernization, improvement, main-
tenance, or repair of said premises, for taxes or assessments against the same and for any other purpose author-
ized hereunder. Said note or notes shall be secured hereby on a parity with and as fully as if the advance
evidenced thereby were included in the note Grbt-described above. Said supplemental noté or notes shall bear
interest at the rate provided for in the principal indebtedness and shall be payable in approximatély equal

monthly payments for suct v : upon by the creditc Failing to agree on the
maturity, the whole o i AAVainCed Wik inieiese Lhers l'OVlded for in the
principal indebtedness @ Dﬂ@lﬂlmtals Mlemal litor. In no event

| ehall the maturity ext N‘ﬁ’fmﬁ(ﬁﬁie &szt !

10, If the proceeds of Lk . the Mortgagee to the Mo thexgnay: of which is hereby
secured, or any part there ,mmﬁgﬂiﬁﬁﬁiﬁ%hﬁ l}‘iﬂ’meg ge d_directly or indirectly
to pay off, discharge, or s tisfy, in whélaer ib.peit Myoﬂ&mhrdwlpon said premises above described,
or any part thereof, then the Morigagee shall be subrogated to any additional security held by the holder of such
lien or encumbrance.

11. If any default| be made i0"the payment of the insta!lments provided for in paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note secured berchy, when the same is payable or the

v

time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all

“arrearages of interest, snd sums payable pursuant 1o the provisions hereof, shall, at the option of said Mortgagee,

become immediately payable, and (ortgagee shall have theright toforeclose this mortgage, anything hereinbefore
or in aaid note contained 10 the contrary notwithstanding, and any failure to exercise said option shall not constitute
» waiver of the right to excreise the same in the event.of 8hy Bibésquent default.

12. If proceedings reclose this mortgage-be’ instituted, th&Rortgagee may 2pply he appointment of a

receiver (and the Mort sreby consents to the appointmentiof-a receiver if there n any default in the
performance of any of ! ipas of this mortgage) and'suchieeziver is hereby i o take possession of
the real estate above de ct any rental, acorusdyorifo accrue, whether it nd, for the use or oc-
cupancy of said premis v, firm or corpotationor may let or leas or any part thereof,
receive the rents, inco e it of the court, or the

judge thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period
allowed by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespec-
tive of the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become
due or the solvency of t s’t‘z'lli"iortgagors. In the evenit'of a default in any of the conditions of this mortgage the Mort-
gagee is also expressly given the right to take possession of and hold the mortgaged premises with or without pro-
cess of law and collect the rents and profits therefrom, appplying the same to the charges and payments due under
the conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive

the right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this morigage losing its priority
over any such junior lien,

15. In the event the property pledged by this instrument is sold under foreclosure and the prooseds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency

Judgment.
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Notice of the exercise of any option granted to the Mortgagre herein, or in the note secured hereby, is not
required to be given. All sums payable hereunder shall be without relief from valuation and appraisement laws
And with reasonable attorney’s fecs.

If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issucd thereunder and in effect on the date hereof shall govern the rights,
duties and liabilities of the partics hereto, and any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby

amended to conform thereto.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the mpective heirs,
executors, administrators, successors and assigns of the parties hereto, Whenever used, the singular number shall
include the plural, the plural the singular, the use of any gender shall include all genders, and the term “Mortgagee"
shall include any payee of the indebtedness hereby secured or any transferee thereof whether by operation of law
or otherwise, v

IN WirNess Wukkeor, the said Mortgagor has hereunto wt ~ hand and seal this

o THEIR
18T 9o apcust 95°

_ZZ&@ (Seal)
-Borrower

Docuifiéiiris - E—

) MARIE RUFZ g Y (Sea))
NOTOFFICIAL! Barons
(Seal)

This Doaiesnt 1s the property of =~ -Borrowsr
the (Lake Coun nty Recorde]r'

Space Below This Li r Adknowledgment

This inscrumenc& prepured by | Miche Poset | . HH US Mortgage Cof‘p.
STATE OF INDJANA,
COUNTY OF KE

“ Before me,kth( wdepsigned Patricia Ludingtc : : , an official
of Lake County of the Siate of Indiana, on this ith
day of Augus , 18 95 | personsallyiappesred  LUIS RUIZ and MARIE RUIZ
and
acknowledged the ¢ tion of the foregoing micrtgage:
Witness my he Beinl seal the day-and year last @rimm.
PATR'C'A LUD'N%TON,........'......................(.o.im.d‘l;i...‘fjg ............ ‘;..:..;f:,.j;.
issi i NOTARY PusBL! T '
My commission expires STATE OF INDIANA :
LAKE COUNTY

MY COMMISSION EXPIRES 4/15/98
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. ADDENDUMTOM fra,Agsf, -

This foan Is immediately due an Jerty securing such loan to an

Jranwferee, ubless WMém"is

NOT.QEEIC JAQL«@ :

mmmmsrmfer olg or its authorized agent, as

f ,f Vater faigs. If the ass ra fails to pay this fee at the time of
.mstitute M&j‘ tﬁﬁ% E‘erd by this instrument, shall bear
n pr@vided and, at the option of the payee Qf the indebtedness hereby secured or
shall be immed and 1 fa. This ‘automatically waived if the

mpt :der me provim L] of 38 !,S;-C-; 29(b). : f o .

: pcn ‘*‘atron ft approv to allow assur oidthis Joan, a processmg ee
loan- holder or its euinorized agent for determining the: cr
SeqL tly revising the b Jer's owpership records w N an approve
rge shall not-exceed the maximur established by the Veteran
?A of Chapter 37 Title 38 Umted States Code apphes e P

-t this abligaﬂcn ‘s assumed i‘aen the assummg Jgrantée hereby agrees to
ﬁf the Veteran gader the. te:ms &f the instruments créating and securing the
the Veteran i9 md'emnify the ¥eterans Adminisir ) the extent '
nty or insuranca of the indeb‘edness ereatog rument..

‘ LUIS RUIZ

’MARI'E RUIZ

'DOCUMENT MUST BE RECORDED WITH THE ORIGINAL MORTGAGE/DEED OF TRUST




