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MORTGAGE
THIS MORTGAGE ("Security Instrument”) s givenon August 25, 1995 . The mortgagor is
ROBERT E. WILCZYNSKI
: | - ("Borrower”),
This Security Instrument Is glvento CENTIER BANK, , S
; ‘which is organized and exlsting underthelawsof the State of Indiana: , and whose address Is
5181 WEST LINCOLN HWY, CROWN POINT, IN 46307 - ("Lender’).

BorrawerowesLenderthaprlnclpalsumofSsvgnty Two Thousand Dollars and no/100
Dollars (US.$72,000.00 ). This debt is

“evidenced by Borrower's note dated the same date as this Securlty Instrument ("Note” ) which provides for monthly

Peymants with the full debt, i not pald earlier, due and payableon September 1, 2010 . This Security
strument secures to Lender (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,

extenslons and modificat k ed under paragraph 7
1o protect the security ( /' i, aia (0 uie yvuum g6, of B 1ts and agreements
under this Security inst A H é : jrant and convey to
Lender the following de pé .ocated in L AK E

County, indiana: (;) FICI ALV

THE NORTH 48 ¥ of BLOCK 10 IN RAILROAD ADDIT'I'O:\ 0 N POINT,
TN ThE oFFicE o mﬁmcﬂ‘ﬁ’é@“%ﬁﬁ"@@ﬂﬁﬁﬁ?ﬂ RN

the Lake County Recorder!

which has the address « 316 N. JACKSEN BSIREET , CR 0N PO0INT ,
[Street] 7}
indiana 46307-336 »oerty Address”);
{Zip Cods)
TOGETHER WITH hents NOW or herewigderected on the prop ;ements,
appurtenances, and fixt oropenty. Allréplace ns shall also be
covered by this Security lnstrument. Al of the foregoing s relerred Lo n-thig Securlly | ent as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agalnst all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
;\tlw principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written walver bY Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) for: (af
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood Insurance premiums, If any; (e) yearly mortgage Insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These ltems are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et

seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
ba;z? og;:u'rrent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law. :

“The Funds shall be held in an Institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, If Lender is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
Fermtts Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,

::ha;énter:mhau be on the Funds. Lendershaligiveto-Borrower, without charge, an annual wccountlng of 13:113
unds, showing credits unds and the purposs for which each 3 was made. The
Funds are pledged es a /Tor B Buppeppred bty Seowy -

If the Funds held by 20d the amounts permitted to be held by app!icatil yr shall account to
Borrower for the excess a [ t@ﬁﬁl@i alle b, If nt of the Funds held
by Lender at any time is ficieqt e'Escr m ndue, q rrower in writing,

. K ay i Y
U the Geicioncy In 0 1oré .d'r?&*ei%%ffﬁﬂmﬁ‘ TR BUSIR ooy Somowersnelmale

aymen s.i‘gt :

Upon payment In full of dll sums s fs Q&Wtﬂ&ﬁ?&g&%au promptiy refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prlor to the acquisition
or sale of the Property, shall apply any Funds he'ld by Lender at the tima of acquisition or sale as a credit agalnst the
sums secured by this Security Instruime

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall ba applied: first, to any prepayment charges due unde lote;second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to princlpal due; and last, to any late.charges due under the Note.

4. Charges; Liens. Sorrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and Teaséhold payments or ground rents, if any. - :
Borrower shall pay these obligations livthe manner provided in paragraph 2, or i ot paid in that manner, Borrower shall
pay them on time directly 1o the person owed payment. Batrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower mai: 8 thoseipayments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall pron Jischarge any lien whigh has priority 0¥8rthis Security Instrumer ess Borrower: (a)

agrees In writing to the | tof the obligation salied by the lietilRza manner aceeptan) nder; (b) contests in
good faith the lien by, o 1qalnst enforcement of theviiening legal proceedirios w ) Lender's opinion
operate to prevent the e i the lien; or (cf5eCures #omithe holder of the lie 1ent satisfactory to
Lender subordinating th surity Instrumentf Lendardetermines that Property Is subject to
a llen which may attain [ acurity Instrument Landar may alve Bo |enﬂfy|ng the lien.
Borrower shall satisfy th more A ¥ he giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards Included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the perlods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premlums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration or repair Is economically feasible and Lender’s security Is not lessened. If the
restoration or repair Is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower,
If Borrower abandons the Progeny, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition. :

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, Is begun that in
Lender's good falth judgment could resuit in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’ ity Interest. Borrowsr may cure Such a default and reinstate, as provided in

paragraph ,8, by CaUSi !’ n IH W UGS UISHTHOOOW Yillilga | ‘\\ gOOd fanh
determination, preclud ‘CMaEs i@ Flopedy o airment of the llen
created by this Securit) or Lender's security interest, Borrower shali also if Borrower, during the
loan application proces jat N n ofstalenyonis ¢ (or falled to provide
Lender with any materi g, but not {imited to,

the leasehold and the fe< title shall nmrﬁmmﬁ@mMﬁﬂn writing.

7. Protection of Lencer's Rights in the Property. If Borrower fails to perform the covene nis and agreements
contalned in this Security Instrument, or there I a tegal proceeding that may s'oniflcantly affect Lander’s rights in the
Property (such as a proceeding in bankrtptey, probate, for eondemnation or forfeitur ¢ orto enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's
rights in the Property. Lander's actions may Include paylng any sums secured by a llen which has priority over this
Securlty Instrument, appearing Incourt, paylng reasonable &ttorneys' fees and \g-onthe Froperty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do

Any amounts disbursad by Lender under this paragraph 7 <hall become additional debt of Earrower secured by
this Security Instrument. Unless £ gr and Lender agree to arms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to

Borrower requesting payment.

pationysnconfiection a N }
o teasahcid, Borrowe! <hc oM ARACLE M Lo0RIoAS CrHRG 12300 Btk e, s oo i 1o the Propery.

8. Mortgage Insurance. If Lender required maitaage insuratee as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premigms required to faaintain the mortgage insurance in effect. If, for any
reason, the mortgage i e coverage required.ov Lendariapsas.er ceases to be ' efie rrower shall pay the
premiums required to ¢ serane substantialty equivalent-to the mortgage Instiranc isly in effect, at a cost
substantlally equivalent 1 {o BEorrower of the rnaiigage lasurance previous!y | m an alternate
mortgage Insurer appre v, If substantialty egivalent maortgage insurant ; not available,
Borrower shall pay to L th a sum equal te‘one:twelfth of the yeart ‘ance premium being
paid by Borrower when el et pt, use and retain these

payments as a loss reserve in iieu of mortgage insurance. Loss reserve paymenis may no ionger be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the perlods that Lender requires) provided by
an insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

INDIANA--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
ISC/CMDTIN//0491/3015(9-90)-L PAGE 3 OF 6




e R : © LOANNO.50011266-70000
9. Inspection. Lender or its agent may make reasonablé entries upon and inspections of the Property, Ler oo
give Borrower notice at the time of or prior to an Inspection specifying reasonable gaetﬁe for the lngpeg!elgny Lensier sha ‘

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, In connection with =~~~
-any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby.
assigned and shall be pald to Lender. - | o e s b

. Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securty =
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Propentyin
which the falr market value of the Property Immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agreein
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied bythe
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the falr market
value of the Property immediately before the taking. Any balance shall be paid to Borrower, Inthe event of a partial

-taking of the Property in which the falr market value of the Property Immediately before the taking Is less thanthe
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree inwritingor
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due. : S :

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offersto
~make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
@ Is giv nder Is authorized to collect and apply the proceeds, at its option, elther to restoratio
ums secured by this Security Instrument, whether or notthendue. =~ - :
nless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or -
pone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the a
11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
- modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
erest of Borrower shall not operate to release the llabllity of the original Borrower or Borrower's successors in
.ender shall not be required to commence proceedings against any successor In Interest or refuse to exte
payment or othenwise modify amortization of the sums secured by th : Securlty Instrument by reason of an

mde bv tha Gr " YIRI W WMYWLOWWIE W T 1 IR
rght of rem: Aot weisadf angyc

’f
Jounds Joint and Several Liabl
ANg s 80rae
rrowar's covenants greeme!lwt‘ss

nd +LCo-signegs. ints and agreements of
‘ gr and ar, subjecttothe
and a e joint and covay / Borrower who

on b flods hokeracute the Noted(a) seas ls®Ecurity Instrument only to
ey that Borr%%ﬂ:t estﬁthe Prope der tha terms of this Sccurity Instrument; (b) Is
10 say the subd o iﬁ‘@ §3BEL , 7816°(c) agrees that Lender and any other
ind, modify, forbear or make any accommodations with regard to t'c terms of this Security
QUi tharBorrgwersconsent. 8 RN R | e
heloan secured bythis Socurity Instrument IS subject to@iaw which sets maximum joan
lly interpreted 50 that the interest or other loan chargas collectedor to be collected in -
nsction with the loan exceed the pormitted limits, then: (a) any such loan ¢l li‘be reduced by the ame
_ necessary to reduce the charge 1o the permitied limit; and (b) any sums already coliected from Borrower which
- exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducingthe ;
principal owsd under the Nate or by making adirect payment to Borrower, If a refund reduces principal, the reduction. ...
-“will be treated as a partial prepayment without any prepaymentichargsinder the Note. ' SR

14, Notices. Any notice to Borrower provided for In this8ecurity Instrument shall be given by delivering it orby
~ mailing it by first class mall Unless applicable law requives uss'ef aliother method. The notice shall be directedtothe
Property Address or any other address Borrower deslgriates by rintice to Lender. Any notice to'Lander shall be given -~
by first class mall to Lender's address stated herelrsarany other addesss Lender designates by notice to Borrower. Any
. notice provided for in thi ity Instrument shaltbe deemeadto have-been given to Borr r Lender when given
--as provided in this parag ot L R S . DR M
15, Governing Law; . This Securityinstrdmaarghal be goverrad © and the law ofthe .~
Jurisdiction in which the | tec. In the eventthiatisnyfprovision or cla: ity Instrument orthe
- -Note conflicts with applic hflict shall not affect ofl islons strumentortheNote
which can be glven effect withoul ihe coniiiciing provision. To this end the piovisions oi this Securlty Instrumentandthe .
Note are declared to be severable, Ll L - ; e T i
16. Borrower’s Copy. - Borrower shall be given one conformed copy of the Note and of this Security Instrument.
~17. Transfer of the Property or a Beneficial Interest in Borrower. |f all or any part of the Property or any
Interest In it Is sold or transferred (or If a beneficlal interest in Borrower is sold or transterred and Borrower is nota -~ .
* natural person) without Lender's prior written consent, Lender may, at its option, require iImmediate payment in full of all’ -
sums. , ~ ' o
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secured by this Securlty Instrument, However, this optlon shall not be exerclsed b Lender if exerclse Is prohi
federal lavy as of the date of this Security Instrument, . V prol bned by

- _If Lender exerclises this optlon. Lender shall ?Ive Borrower notice of acceleration, The nmlce ehall provlde a pedod A

- of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured

- by this Security Instrument. If Barrower falls to pay these sums prior to the expiration of this period, Lender may Inveke :
any remedies permttted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Relnstate, If Borrower meets certain conditions, Borrower shall have the right to have

~ enforcement of this Security instrument discontinued at any time prior to the earlier of; (a) 5 days (or such other period A
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In -

this Security Instrument; or (b) entry of a judgment enforcing this Securl h%/ nstrument. Those conditions are that
- Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no -
-acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred.

-~ In enforcing this Security lnstrument including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon : '
reinstatement by Borrower, this Security instrument and the obligations secured hereby shall ramain fully effective as i

no acceleration had curred Howeve this right to relnstate shall not appr inth nder ‘

hange of Loan Servicer. The Note ora panlal intere to (together with this Security
ina ument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entlty
{known as the "Loan Servicer’) that collects monthly payments due under the Note and this Security Instrument. There -
s0 may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and appucable lew
The nctk:e will state the name and address of the new Loan Servicer and the address to whlch payments ehould be
notice will also contain any other information required by appncable law.

zardous Subatancee. Borrower shall not cause or permrt the presence, use, dlsposa! storage or release of
any, Hazardous Substances ,/ orrower shali ot  do, anything affecting
hs Pr@pﬁﬁy that 's g‘ V;( lum MARYY, 1010 p.n vuwmg;v app’y tO the pl’esence

3 angdo malntem ro cognlzed to be
JN@’F%‘EE &ﬁalayﬁ&lm it or cther actlon by

¢y Qf private party rnvqlvin the Property and any s Substance or -
T\ims\ﬁw S oy s0b.

af emova! stance affociing the Property s
,mmptly ta %dﬁmm Jance with En Jn,rrremaFe .
ph 20, "Hazardols Substances® are thoss substancm defined as toxic or he
tal Law and thafollo lances: gasoling, ker ar flai
petrcieum pfnducte, toxic pesticidq8 and: herblcide volatile solvents; materlals contalning ast

and radioactive matarlals. As Used inthis paragraph 20, “Environmental Law" means federal la)
:,dsdk:xk)ﬂ w’rrere the Pr arty Is loc: Tthat relate 10 health, safety or erviron al protecti

NON- QNIFORMGD MANT S. Borrr ar,endl der further covenant and jree as follow

“21, Acceleration; Remedles r shall'give notice to ar prior to acceleratio :Ilowlng Borrower's

- breach of any covenant or agreement in this Security Instrument (but not prior to acceler-'ion under paragraph

~ 17 unless applicable law provides otherwise). The noticeshall specify: (a) the default; (b) the action requiredto '

cure the default; (c) a du'c, not less than 30 days fram'ihe-aaiathe notice Is glven to Br wer, bywhichthe =
“default must be cured; and () that fallure to curgthz default dti-g: before the date specified in the notice may
result in acceleration o sums secured by thig-Security instrisrsant, foreclosure by jidicial proceeding and

- gale of the Property. Th e shall further inferm Borrowar of the right to reinsinic sceleration and the

~ right to assert in the foi wroceeding the'non-exisience ofs default or oy « nse of Borrowerto -
- acceleration and forecl ) (efaultls noteured o or.befare the dat: o« 8 notice, Lenderatits
- option may require imr ot in full of all 2 sueured by thie Soc nt without further SR
- .demand and may forec v [nstrumaent hv Liidisial nraceading .entitled to collect 'II SN

_expenses incurred lnp las paragraph 21, a, otilmited to,
,reasonable attorneys’ fees and costs of title evidence. S e

: 22. Release. Upon payment of all sums secured by this Securny Instrument, Lender shall release thls Securlty :
v !nstrument without charge to Borrower. 2

23. Walver of Valuation and Appraisement Borrower walves all rlght of valuation and appralsement

- INDIANA-SINGLE FAMILY»FNMA/FHLMC UNIFORM INSTRUMENT i FORM 30159/90
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Securlty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es))

ClAdjustable Rate Rider Clcondominium Rider (X1.-4 Family Rider
[ Graduated Payment Rider (JPlanned Unit Development Rider ClBiweekly Payment Rider
{(JBalloon Rider [JRate Improvement Rider [Jsecond Home Rider
Clother(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with i,
Witnesses:
ROBERT E., WILCZYNSKI el
Soclal Security Number __303 - 796
(Sos)
Soclal Security Number :
. - (Soal) (Seal
Soclal Security Number : Soclal Security Number
— “TIE RRIERTTS
STATE OF INDIANA, ' 88:

E L Onthis 25TH day o1 N T @EH\I@IM!\ y 1and for sald County,
personally appeared R rEL NILCZYNSKD |
o This Document is the prope of

perty :
e P ARV EA P FEg) o Pgoregaing < ument.

WIYNgss my hand and officlal seal.

| BA o / - : \ B ‘ :
CYNTHIA M. OHZECHC /) 12/ 7 o
- My commiss’on prméa 1Y PUBLIGphake Countygladiana % /i ,__é tf&‘jw /
R W ota?gul 7 ‘ , . ' V

mmission Expired August 27, 1997
Rericdont Of Lake County, Indiana

Notary County of Residence:

This instrument was prepared by: Herman W. Stauffer, Senlotiéice President of Centier Bank
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. L4 FAMILYRIDRR

~ ASSIGNMENT OF RENTS

s , ‘THIS MFAMILYRIDER Ismade this 25t h day 6f August, 1995 ,andls tIri\é.or’'é:‘r‘atedlrit'(’) and e

- shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Se'c?:rny Instrument’) of
the same date given by the undersigned (the *Borrower’) to secure Borrower's Notete
EENTIER-BANK i o e o (the’Lender) -

of the same date and covering the Property described In the Security Instrument and locatedat:

316 N. JACKSON STREET,.CROWN POINT,IN 46307-3367
{Property Address] o

1-4 FA%LJ COVENANTS. In addition to the covenants and agreements made In the Securlty Instrument, -

L. PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrument, the fgllowln%!tems'are added to the Property description, and shall also constitute
the ngeny covered by the Security Instrument: building materlals, appliances and goods of every nature whatsoever
now or hereafter located In, on, or used, or Intended to be used In connection with the Property, including, but nc

mited to, th the purposes of supplying or distributing heating, cooling, electricity, gas, water, alr and light, fire:

' nguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, .

\ ks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and attached fi
covarl ‘ot hereat f > litions thereto, shall

( ' &

desmed 1o be and rema o movar, bytne § nstrum egoing together with

Jristri Wdﬁm CL Nt is on a jeasehoid)
< 10 Secrity Ingtrient ag the “Progeriy

gion “"“"i"ﬂ"é‘i‘;‘“ emen

rrower s | igéa»cMn elt'n:‘ghe

he Lake County Record g
:NS,: Except as permitted by federal law, Borrower shall not allow ¢

erfected acainst the Pronarty without Lender's prior written permiss

- Borrower shall malntaln insurance = ganst rent loss: |1 d
Risteguircdiby Uniform Covenant 5=y B0 T £

. "BORROWER'S IGHT O REINS TATE' DELETED. Unlform Covené 1815 deleted

F. BORROWER'S OCGUPANGY,~ Unless Léwer and Borrower otherwise agree In writing, the first sentence In
~ ‘Uniform Covenant 6 concerning Borrower's occupancy of the fyoperty Is deleted. All remalning covenantsand =
- agreements set forth in Liniform Covenant 6 shall remaintin) ai‘ect, : - G e

G, ASSIGNMENT OF LEASES. Upon Lender'sigguast, BorroWwer shall assign to Lender all leases of the Property -
~and all security deposits In connection with Ieasas ofthe-Property. Upon the assign .ender ghall have the -
~right to modify, extend o 's the existing leasesiand-io-execidtenew leases, 'n Lz

~Inthis paragraph G, the "shalt mean "sublease’if th.Securlty Instrumen: |

.. H. ASSIGNMENT C NNTMENT OF RECEWVER; LENDER if . Borrower absolutely
- andunconditionally assig L the rents and os ( ) yperty, regardless ofto =
* whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents,and
~_agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall
recelve the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security -
~Instrument and (i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender'sagent, =
This assignment of Rents constitutes an absolute assignment and not an assignment for additional securty only. =
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If Lender gives notice of breach to Borrower: (i) akl Rents received by Borrower shall be held by Borrower as trustee
for the benefit of Lender only, to be applied to the sums secured by the Securlty instrument; (il) Lender shall be entitled
to collect and receive all of the Rents of the Property; (lll) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpald to Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver's
fees, premiums on recelver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judiclally appointed recelver shall be liable to account for only those Rents actually received; and (vi) Lender shall be
entitled to have a recelver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as security,

If the Rents of the Property are not sufficlent to cover the costs of taking control of and managing the Property and
of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to
Lender sacured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not
and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judiclally appointed recelver, shall not be required to enter upon, take control of or
maintain the Property before or after giving notice of default to Borrower. However, Lender, or Lender’s agents or a
Judiclally appointed receiver, may do so at any time when a default occurs. Any application of Rents shall not cure or
walve any default or invalidate any other right or remedy of Lender. This assl?nment of Rents of the Property shall
terminate when all the sums secured by the Security Instrument are pald in full. '

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which Lender
has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted

by the Security Instrument.
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