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TOGETHER WITH all the improvements now or hereafter erected on the property, and all'casements,
appurienances, and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propetty against all claims and demands, subject to any
encumbrances of record.

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccutity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are called "I i 3 ount not to exceed the

maximum amount a lend y : : for row account under the
federal Real Estate Settls Aﬂmxﬁ;ﬁ&c . Section 2601 et segq.
("RESPA"), unless anoth analiest u 3 scp-ameunt. it any time, collect and
hold Funds in an amount N @mﬁﬁMAm amou nds due on the basis of
current data and reasonat i TﬁOf cxpenditures of futyre Escrow Items or otherwisi: 1« rdance with applicable
law. 1s Document 1s the property o

The Funds shall be held in‘an ins@itytio e sifs are i : ral agency, instrumentality, or entit
(including Lender, if Lenderis such%ﬁ%t%fmr%mrﬁgm%mkgLenac hall apply th):: Funds tg
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
eserow account, or verifying the E: ltem ider pays Borrower n the Funds and applicable law

rmits Lender to make such a charge. However, Lender may require Borrower to pay & one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agrecment issnade orapplicable law requires interest to be under shall not be required to pay
Borrower any interest or carnings on the Funds, Borrower and Lender may agree in writing, however, that interest sﬁall
be paid on the Funds. Lendcr sha!! give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purposc forwhich each debit to (he Tundswas made. The Funds are pledged as additional
security for all sums secured by this Security Instrument. '

If the Funds held by Lender exceed the amounts permitiedd to be held by applicable law, Lender shall account to
Borrower for the excess Fundsin aceordance with the seciresieiisiof applicable law. If the amount of the Funds held by

Lender at any time is not suf(icicnt to pay the Escrow:lietas whenduey Lender may so notify Botrower in writing, and, in
such case Borrower shall (o Lender the amourifwicecssany-{o 1a8ke up the deficiency. Borrower shall make up the
deficiency in no more tha ~ monthly paymentsia: Lender’s sele@iscretion.

Upon payment in ful ns sceuted by thisiSecurity Instrament, Lender shall ¢ efund to Borrower any
Funds held by Lender. If, aph 21, Lendershalkgcguie@orsell the Properts or to the acquisition or
sale of the Property, shall s held by Lendépialihetime of acgtiisiti redit against the sums
sccured by this Security Ii

30 Applicati‘)n Of Pn] RACIARDY MLIVODO ayilll\;uulu aw pruviues UulUIWIS’v, Bik payliviivg ;wvivcd by Lénder undel‘ o
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments ot ground fents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowet shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender, (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lendet’s opinion
operate (o prevent the enforcement of the lien; ot (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any patt of the Property is subject toa
lien which may attain priority over this Secutity Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or mote of the actions set forth above within 10 days of the giving of hotice.
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. 5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. prthc
restoration of repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance catrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lenderand B r otherwisgagree inwriting, any application of pr 1s to principal shall not extend or
p()StpOnﬂ thc duc datc 0' m FCACITCA O 0 patagiapny s o] nount Of (hc paymﬁnts. If
under paragraph 21 the | ire D@@mﬁn‘g}ls any it es and proceeds resulting
from damage to the Pr {0 the acquisition shall pass to Lender io the he sums secured by this
Security Instrament imr p IN cpequi IC I t‘ﬁ& |

6. Occupancy, Pr ition, Maintenance a rotection of the Properiy; & er's Loan Application;

Leascholds. Borrowc;: A ’ﬂhigtlhbbqnﬁm}bi"grphttﬁwa y ‘hyf ba ;idegce within sixty day?
after the execution of this Security Eéc egt mﬁsm cont’R e to Ec ug? the Property as Borrower's principa
residence for at Ieast on¢ yca after the %p B ﬁ’&ﬂﬂf v agrees in writing, which consg:nt sh}:\ll
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Property to detcriorale, or ecommit waste on the Property.
‘Borrower shall be in default if any dorcitureaction or procceding, whether civib-or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of (he Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure su lefault and reinstate, as provided in
paragraph 18, by causing the actiep or procecding lo be dismissed with aomling that, in Lender’s good faith
determination, precludes {orfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave maicrially false or inaccurate information or statements to Lender (or failed to provide
Lender with any materia! information) in connection with the loan evidenced by the Note, including, but not limited to,
tepresentations concerning Borrower's occupancy ofithe \Property as a principal residence. 1f this Security Instrument is

on a leaschold, Bortower shall comply with all thepid¥isions ofithie lease. If Borrower acquifes fee title to the Property,
- the leasehold and the fee titlcshall not merge unlessdZender agreesitathe merger in writing
7. Protection of L *s Rights in the Property. If-Borrower fails to perfornn wenants and agreements
contained in this Securi went, or there is gilegal proceeding-that may sipznili sct Lender’s rights in the
Property (such as a proc nkruptey, probaiesfercondémiation or forfcit rree laws or regulations),
. then Lender may do an syer 18 necessarptiiprarect the valuce of 1d Lender’s rights in the
Property. Lender's acti payl It H lority over this Security

Instrument, appcaring in cout, paying icasonanic anomeys (eCs ana entering on the Propeity (o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. .
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intetest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. - ' .
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
morigage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be requited,
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at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law,

. 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immedigt‘cly b‘cforc the }aking, unless Borrower and Lender otherwise agree in writing or

unless applicable law otherwise pr )e proceeds shaltbeapplied oy 1by this Security Instrument
whether or not the sums:: -

If the Property is al 3 I:)Omum&m IEfsicr (0] the condemnor offers to
make an award or settle: lamages, Borrower fails to respond to Lender wi s after the date the notice
is given, Lender is autho Nm@tJFFI@) lighy, SithE: (ox 1 of repair of the Property
or to the sums secured by scurity Instrument, whether or not then due.

Unless Lender and BorsowFdthervileagreeonniting, éhyappireationof proed s 1o principal shall not extend or
a Wa

liea
postpone the due date of (h¢ moenthly payments seferted (o | change the amount of such payments.
11. Borrower Not' Released; mem ‘}‘Wﬁs’@mxmm of the time for payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operaie (o releasc the lability of the original Bo ~Borrowet’s successors in interest.
Lender shall not be required to comimcnce procecdifigs against any sueeessor/ifiinterest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in inferest. Any for by Lender in exercising any right
or remedy shall not be a waiver of or preclude the excreise of any right or remedy.

~ 12. Successors and Assigris Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
- this Sccurity Instrament shall bind benefit 1he successc assigns of Lender and Borrower, subject to the
provisions of paragraph | 7. Borrower's covenants and agreements shall be jointand several. Any Borrowet who co-signs
this Security Instrament but does not execute the Note: (a}i5éa:signing this Security Instrument only to mortgage, grant
and convey that Borrows('s interest in the Propertybiiderithe4crms of this Security Instruprent; (b) is not personally
‘obligated to pay the sums secured by this Securityshistrument; anc-(c) agrees that Lender 2nd any other Borrower may

agrec to extend, modify, r or make any accomirodations withaegard to the terms of ecurity Instrument or the
Note without that Borrov IS
13. Loan Charges. rsecured by thisiSesunty Instatment is subjcct hich sets maximum loan
charges, and that law is preted so that the aresior other loan ef ed or to be collected in
_.connection. with the loa wilted limits, th€sa) any such loar > reduced by the amount
necessary to reduce the charg [ { orrower which exceeded

te at
permitted limits will be refunded to Bortower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices, Any notice lo Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.
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+ 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccutity Instrument,
.. 17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the tight to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
accurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Botrower, this Securi ¥ i ive as if no acceleration

had occurred. Howeve it i Qs cle igraph 17.

: 19. Sale of rﬁgte A ﬂ'ﬂ&ﬁiﬁmi fercst gether with this Security
nstrument) may he s¢ 10t | v,:ro i i tg Opely Agiile in a change in the entity
(known as the “Loan | ) N;@ nmwci IAML R curity Instrument. There

also may be one or m unges of the Loan Servicer unrelated to a sale of the Note, i is a change of the Loan

Servicer, Borrower will be ’Bh&stmmmmtangdﬂmqma afadizaph 14 above and applicable law.
The notice will state thehame and aﬂj" g‘:ig‘:én erviger gt aéliiqcss to which payments should be made.
The notice will also contain any othe rm rm m \& .

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, ot release of any
Hazardous Substances on or in the Property. B shall not o, nor allo ieelse to do, anything affecting the
Property that is in violation of anyEnvironmenta! Laws The preeeding two sentenees shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that arc generally recognized to be appropriate to
normal residential uses and to mainicnance of the Property. :

Borrower shall promptly give Lender written notice of any investigation, claimydemand, lawsuit or other action by
any govemmental or rcgulalory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. W Borrower learns, or is notificd by any governmental or
regulatory authority, that any scmoval or other remediation of any Hazardous Substance affecting the Property is
necessaty, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substaness” arehose substances defined as toxic or hazardous substances

by Environmental Law and the following substangesgasolines kewsene, other flammablc orfoxic petroleum products,
toxic pesticides and herbicides, volatile solvesis; materials coataining asbestos or formaldehyde, and radioactive
materials. As used int ragraph 20, “EnvirontaentalEew” meaas: federal laws and a4 1 jurisdiction where the
Property islocated tha health, safety or environmeniat protection.

NON-UNIFORNM NTS. Borrower endilender fusthescovenant and ag VS!

‘21.Acceleration Lender shall givanotieeto Rorrower prior t 1 following Borrower’s
breach of any covens t in this Security Testitiment (but no! ition under paragraph -
17 unless applicable I ( the action required to

cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence. ‘

22, Release. Upon payment of all sums securcd by this Sccurity Instrument, Lender shall release this Security
Instrument without charge to Borrower, T

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. -
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__| Graduated Pa it . t | *ltty 0
|| Balloon Ride Tis D ale p%cﬂgggnlgcri @SC\ d
| V.A, Rider the d@ ecorder!

BY SIGNING BELOW, rower accepts and agrees to the terms and covenants ¢

| recorded together with
ito and shall amend and
a part of this Security

y Rider
Payment Rider
ome Rider

tained in this Security

- Instrument and in any rider(s) exeeuicd by Borrower and rec wm , :
Witnesses: R 4 :
lAa A 7/ oz (Seal)
J Opai A FLOWERS . -Borrower
% )
j}’(M X - (Seal)
- IAURA L. FLOWERS -Borrowet
{Seai) (Seal)
-Borrower ~ -Borrower ~ ¢
STATE OF INDIANA, Lake County ss:
Onthis 28TH day of AvGUST , 1995 , before me, the undersigned, a Notary
Public in and for said County, personally appeared
JOHN A. FLOWERS/LAURA L. FLOWERS, husband and wife
‘ and
, and acknowledged the exg€tion of the foregoing instrument.
WITNESS my hand and official seal. % W}
My Commlssnon Expxres 10-2-97 ( ALQ A
County of Residence. - . Lake Notary Public =~ Paula Barrick

This mstmment was prcpared by: NANCY STEININGER
115 SOUTH COURT STREET
IN 46307

8582397

@), 6RIIN) (8212

CROWN POINT,
Page Bof 8
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ADJUSTABLE RATE RIDER 8582397

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28TH day of AUGUST ) 1995 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Secutity Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Ad]uatable Rate

Note (the “Note”) to NED MORTGAGE COMPANY,
(the “Lender”) of the sa ¢ .mgII?c prop%%nble}m t}c Seeuritin] nd Jocated at:

630 W 49TH AVENUE QQ’!’G QFFICIAL'

This Document is the property of

THE NOTE CONTAINS PRJ&&B@‘ELQW&%WN@E&' IN THE IN RES'IZ"RATE AND

THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORRO/ER'S INTEREST

RATE CAN CHANGE AT ' ON D THE MAXIMUM THE EORROWER MUST
PAY. '
ADDITIONAL COVENANIS. inaddition to the covenants and agrecmen (simade in the Security Instrument,

Botrower and Lender further covenant and agree os {ollows:

A. INTEREST RATE ANDMONTHLY PAYMENT CHANGES :
The Note provides for an initial interest rate of 7.750 %. The Note provides for changes in the
interest rate and the mon(h!y payments, as follows: :

4. INTEREST RATE AND M ONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I 1 y change on theirst day, of SEPTEMBF , and on that day cvery
12th month thercafter. | hich'my interéstaieatlidichange is called ¢ e’
“(B) TheIndex e
Beginning with the 7 ,x" is the weckly averagc

yield on United States Treasury seeurities adjuz,ted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding

- THREE AND 000/1000 percentage point(s) ( 3,00 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the

next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Family
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than

less than 5,750

" Change Date by more ]

twelve months. My intet
(E) Effective Date
My new interest rat

beginning on the first n

again,

(F) Notice of Chan g«
The Note Holder wi

payment before the effe
also the title and telephot

BY SIGNING BEL
.- Rider.

* A

OEN A. FLOWERS

& -1220005 (9309)
™

9.750 % or

%, Thereafter_mv intetest rate will never he increased or decreased on any single

e’ points 2.0%) {rom the tate of inte aying for the preceding
b hdgtumment:1s:
N(?Er[ﬂ @ME N n( y new monthly payment
y .ncnt dafe alte ange Date until the amoux N nthly payment changes
This Document is the property of N
!

icliver or mgll‘?o a8 HOlICe o}lany angcs in m‘yim efest rate and the amount of my monthly
e date of any change. The notice will include information required by law to be given me and

wmbet >rson swer stionIr regarding the nonce
W, Borrower aceepts and agrees to the terms and covenants contained in this Adestable Ratc
(Seal) . 7)crta of 7[ Wb (Seal)
-Bopovet LAYZA L., FLOWERS Borrower
(Sl (Scal)
-Borrower «Borrower
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