— [Spaca Abov; Thu 4ne For Rccordng ]

MORTGAGE

Document 1s

 NOTOFFICIALL

l
n 3 ﬂgg{fh‘%‘ﬁt is the property of

the Lake County Recorder'

DEPENDABLE MORTGAGE INC. v f ,

under tie laws of  THe
ics e E, SUITE #211

("Lender’). B rdwer owcs‘l;:

: ' Dollars (U S S 53
~.r s nmc datcd the samea\e ds mx Secmty Instmment ("Nme"\
fxaxd carlier, due and uﬁyablc On " -XsepTEMBER 1ST, 2025
ayment of the dgbi/avidenc ed Dby theNote, with interesi, an
Other Sums, with i intarest, advanced under paragraph 6 (o [
ver § covefanls aid ugfwmems under this Se
* ) "w‘y 0 Lend ‘r};ﬂ‘ i

lnlllals

 [Street, City),




gy

+
)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights’and stock and all fixtres now or hercafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument, Al of the foregoing is referred to in
this Security Instrument as the *‘Property."’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges.  Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required under paragraph 4. In any year in Wthh the Lender must pay a mortgage insurance premium to the Secretary
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First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;
Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
exisience or subsequently erected, against any hazards, casualties, arid contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companics approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property, Any application of the procecds to the principal shall not extend or postpone the due date of the monthly
payments which are referred to in paragraph 2, or change the amount of such payments, Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally
entitled thereto,

In the event of fore of nstruinéni or oiher i ty that extinguishes the
indebtedness, all right, title Bt Dacum fe!l&o st urchaser.

5. Occupancy, Preser NOnT’rQE Fllﬂpmz\ ‘ plicatioh; Leaséholds.
Borrower shall occupy, est p ¢ operty as Borrower’ %ncnpal rcsxdencc with ys after the execution of
this Security Instrument and she ;[ réi8ence for at least one year after the

date of occupancy, unless Swmmhﬁehakel@mm\d&muue hardship for Borrower, or unless
extenuating circumstances cxist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating

circumstances, Borrower shall not commit wasie or destroy, damage or substantially change the Property or allow the Property to
dﬂeﬁoram. reasonable wear and tear op! L Lender sispect the I goperty if the QpCELy 1stvacaint or abandoned or the loan
is in default. Lender may take reasonable action to protect and prescrve such vacant or abandonod Property, Borrower shall also
be in default if Borrower, during the loan application process, gave materially false or i yate information or statements to
Lender (or failed to provide Lender with-any material information) in connection with thesloan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security

- Instrument is on a leaschold, Bomower shall comply with the provisions of the lcase. If Borrower acquires fee title to the
Property, the leasehold and (cc title shall not be merged uniess Lender agrees to the merger in wriling,

6. Charges to Borrower and Protection of Lender’yRighisin héProperty . Borrower shall pay all governmental or
municipal charges, fines and hupositions that are not aociuded in parageebh 2. Borrower shall pay these obligations on time
directly to the entity which > the payment. If faiitagto pay wouléladyersely affect Lende; st in the Property, upon
Lender’s request Borrower wtly fumnish to Lenter receipiscvidenCing these paym

If Borrower fails to o cats or the payrems vequic€d by paragraph 2 rm any other covenants
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the Pfopeﬂy (SUCh as & Proceiiuing i DAKIUPWCY ; 1Gi-Conuditiiaton-or - CikGiCl 1aWS O ITgUAUGHS), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation, The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indcbtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postponc the due date of the monthly payments, which are referred to in
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- paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid'to the entity legally entitled thereto,

~ 8.Fees. Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt.

(a) Default.  Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if: '
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument. ’

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part ¥ * erty, is sold or otherwise
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(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit Lender's
rights in the cas¢ of paymeni-defanlts o sequiredmmedialc payment in full and foreclose ifl not paid. This Security
Instrument does not authorize acceleration or forcelosure if riot permitt2d by regulations of the Sccretary,

(e) Mortgage Not Insured. Bonower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything i raph 9, require immec ment in full of all sums secured by this Security
Instrument. A writien statement of any authorized agent of the Secretary dated subsequent (o 60 days from the date
hercof, declining 10 insure this Security Instrumentaiid H@dole sccured thereby, shall be deemed conclusive proof of
such incligibility, Wotwithstanding the foregoingydiis opiionnay not be exercised by Lender «when the unavailability of

insurance is solely due to l'ender’s failure to rexmii&'mortgagesisigance premium to the Secréiary.
10. Reinstatement, ~has a right to beseinstatcad SELender has required imm 'ment in full because of
Borrower's failure to pay fue under the Nutetor this\Sceurnty Instrument. Thi s even after foreclosure
- proceedings are instituted. Sccurity Instrusi@ng, Borrhwer shall tendcr in . mounts required to bring
Borrower’s account currer exterit HCy arc ODHZAtions of BOTower  Instrument, foreclosure =~

costs and reasonable and cusioinary allomcys’ fecs and-expenses properly assccialed with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable |
given effect without the ¢
be severable,

15. Borrower's Cop)
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16. Assignment of Rents ,9;3&%? &&ﬁ%ﬁﬂ??&ig‘ s%nlﬁetrgﬁgﬂg %eroaﬁ the rents and revenues of the
Rescodreien

Property. Borrower authori

Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument, Borrower shall eolfect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Bomower. This assignment of rents.eonsttutes an absoluic assignment and not an assignment
for additional security onl) '

If Lender gives notice of breach o Eorrower: (a) all rents reccived by Borrower shali be held by Borrower as trustee for
benefit of Lender only, to be applied 1o the sums secured by the Sceurity Instument; (b) Lender shall be entitled to collect and
receive all of the rents of the Proj 1{(c) each tcaant of the Property/shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender's writien démand to the ienant:

Borrower has not exs

A

Lender otizaid: alleefiie &s and hereu:

A any prior assignment ofSihc!zents and Ras not and will not perforn

lirects ¢ach tenant of the

1y act that would prevent

Lender from exercising its rights under this paragraph 16

Lender shall not be 1 » enter upon, take calitrel of-or maintain the Property before o ring notice of breach to
Bormrower. However, Lenc icially appointed reseiver. may 'do 805t any time there ny application of rents
shall not cure or waive at validate any otheosigiioriemedy of Lendcr. 7t

f rents of the Property

shall terminate when the d Sccurity Instruments waid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.
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[Check applicable box(es)]
| E:]p Condominium Rid the DabgufasvesisiResorder! [T ome - xify)
(] Planncd Unit Devclopment Rider || Growing Equity Rider

BY SIGNING BELOW, Bomower accepts and agrees to the terms conlained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it '

Witnesses: %}«\ -
UGG E. GIL ‘ : -Borrower

_ , , _
Pl Lo / A (Seal)

| imanie ‘ . MARIA GIt. -Borrower
I - —— . (Scal) . S - ) ,
/ : - - - BoTrower - . - e e -Borrower ..

STATE OF INDIANA, LAKE County ss;

On this 3014 day of  august , 1995 , before me, the undersigned, a Notary Public
in and for said County, personally appeared

HUGO E. GIL, A BACHELOR , AND MARIA GIL, A MARRIED WOMAN
, and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal. ﬂ ) Mﬂ/
My Commission Expires: /,{/—(/zfl/&) 3%/

10-18-96 N’;;“ypublic Awilda Galvan
County of Residence; Lake
This instrument was prepared by: Jennifer Benninghoff
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