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TOGETHER WITH all the rmprovements now or hereafter erected on the property, and all easements, appurtenances, and -

» fixtures now or hereafter a part of the property All replacements and additions. shall also be covered by thrs Secunty .
- Instrument. Al of the foregoing is referred to in this Security Instrument as the *Property,” ¢
- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mortgage, ,

"grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants -

- and will defend generally the title to the Property against all claims and demands, bubject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenants wrth hmxted '
varlauons by jurisdiction to constitute a uniform security instrument covering real property, : , ~
'UNJFORM COVENANTS. Borrower and Lender covenant and agree as follows: iy '
, ‘1, Puyment of Principal and lntere,st, Prepuyment and Late Charges. Borrower shall promptly pay when due
- principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
S F’unds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
- Lender on the day monthly payments are dug under the Note, until the Note is paid in full, a sum (“Funds") for: (a) yearly taxes
“and assessments which may attain priority over this Security Instrument as a lien on the Property, (b) yearly leasehold payments
_ or ground rents on the Propeny, it any; (¢) yearly hawd or property insurance premiums; (d) yearly flood i msurance premiums, .

©if any; (@) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with

 the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow Items, "
VLender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
- related mon&age loan may require for Bormwer s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from ti v that applies to the Funds

et 4 lesser amount, If 4 , (;mwmg Bl exceed the lesser amount.
“Lender may estimate the unds due onlcre asts of wrrenl ata and reason § ot expendrlureb of fut
Escrow Items or otherwis QT@ y A ’ , ;
i The Funds shall by in an’institulio deposits are msur mstrumentahty, or entr

Thimdihoonherieny felokdomed ;;Yu: A apply the Funds to pay. the e
‘Tﬁiﬁ

;ol;gsa ﬁj@iﬁ%é}gﬁ@ﬁgﬁfﬁpﬂ amually lyzing the escrow account, or

/¢) : ipplicable lay’ permits Lender to make such -
harge; Howmm. Lend may require Borrower to pay 4 one-time charge for an mdependent real estate tax reportmg service”
v used hyLarréer in. conn fon wit! loan, icabl: yrovides otherwise: Unless an agreement is made or
g8t 1o by paio. Lender shall not be jdiredio pay Borrower any \interest or earrungs on the Funds
gree i r:tmg. however, that intercst shall be paid on ‘the Funds, Lender shall give to Borrower,
geounting.of (e ‘Funds, showing credits and debits (o the Furids an
« The Funds arc pledged s additions| security for all sums secured by
snides. oxceed theamounts permitted to he-held by applicable law, Lender shall account to Borrowe
rdance wilh ihe requirenicats of applicable iaw. If the amount of the inds held by Lender st any
the E,aemw ltems when due, Lender Ay $0 notify Borrower in writin and, in such case Borrower
nt necessary to make up JhS uplruicmy Borrower shall make up ! 1eﬁcrency in no more ‘
er’s sole. discretion ey '
Fall sums secured by o ‘-ocuuty lnat'ument, Lender sh Pt y refund to Borrower y
sragaph 21, Lender shall gcquire of 86l the Propert' or to the acquisition or sale
4 by Lende' atithe line of acqursrllon orsale galnSl:lhe sums secured

\nhlaa. law nrovides nlhm-wms. ; ps

| der parag
ment charges due under te , >ayable under. paragraph 2

:llurd 10 interest duo, tourth to pnncrpdl due. and las;t, to any late charges due under the Note, e
. -4, iCharges, Liens, Borrower shall pay all taxes, assebsments, charges, fines and 1mposrllons attnbutable to the Property_f ‘
; :fwhxoh may attain priority over this’ Seeumy Instrument, and leaschold payments or ground rents, if any. ‘Borrower shall pay
~these obligations in the manner provided in para&,raph 2, or if not paid in that manner; Borrower shall pay them on time directly -
1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this. paragraph ‘

e lf Borrower makes these payments directly, Borrower shall promptly furmsh to Lender. receipts evidencing the payments. .

Borrower ahall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in -
Awrmng to the payment of the obligation secured hy the lien in a manner acceptable to Lender; (b) contests in good faith the lxen .
- by, or defends against enforcement of the lien- in, legal proceedings which in the Lender’s opinion operate to. ‘prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lrerr
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority ove
 this Security Instrument, Lender may give Borrower & notice rdentrfymg the lien. Borrower shall satisfy the l;en or lake one [}

_ more of the actlons bet forth above within lO daya of the grvmg of notrce
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§. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the

Ploperty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall he chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acoeptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured hy this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

‘ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refarred to-in paragraphs 1and 2 or change the amount of the payments. If

under paragraph 21 the Property is acquired by Lender - Borrow proceeds resulting from
damage to the Property pri 2 Eﬂ@meﬂbtl’@ 3\ this Security Instrument

immediately prior to the ac

6. Occupancy, Preser T@FIH\I@ 0 ' ¥ pplication; Leaseholds.
Borrower shall occupy, est A Property as Borrower's pnnupa residence Withir s iys after the execution of
this Security Instrument and sh D@@pmnelmims Bogooseqs ll‘tiypd(lf nce for at least one year after
the date of occupancy, unless Leader otw %Uﬂﬂiﬂy 3&398 po( be unreasspably withheld, or unless
extenuating circumstances exist which are eyon OrrOWer' s trol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil « inal, is beg in L rood fai gment could result in forfeiture of the
Property or otherwise materially impair thedien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or procceding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interesidn the Property or other material
impairinent ot the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false orinaccurate information or statenents to Lender (or failed
to provide Lender with any matenial infonuation) in connection with, the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Progerty as a principal residence. If this Sccurity Instrument is on a
leasehold, Borrower shall comply with all the provisioasol the J84se. If Borrower acquires foe title to the Property, the
leaschold and the fee title chall not merge unless Lendeaigides to theterger in writing.

7. Protection of Len fiphts in the Property=iBorrower tal}s-fo perform the covenant agreements contained in

this Secunity Instrument, s o legal proceeding that inay signifiGantly affect Lender’s . the Property (such as a
proceeding in bankruptey, ¢ condemnation or forfeiftire or o enforce laws or e then Lender may do and
pay for whatever is necess the value of thie Promesiyrand Lender’s rights y. Lender's actions may
_include_paying any sums > which has prionitytover this Security earing in court, paying
reasonable attorneys’ fees 1 ion under this paragraph

7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased to

be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
DPS 1272
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e demﬁmb mdy no longer b requxred. at the option of Lender, if mmt;a;e insurance coverage (in the amount and for the permd
that Lender requires) pmvnded by an insurer appmved hy Lender again becomes available and is obtained. Borrower shall pay
~ the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the reqmrement tor mortbake
 insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,
; 9, Inspection, Lender or its agent may make reasonable entries upon and mspectmns of the Property. Lender shalt btve e
Borrower notice at the time of or prior to an mbpcctmn specifying reasonable cause for the inspection. o
1 10, Cundtmnutmn. The proceeds of any award or elaim for damages, direct or consequential, in cozme{,tt()n wutb any R
.. condemnation or other taking of any part of the Pmperty, or for conveyance in heu of condemnatmn, are hereby usngned and "
" ;bhﬂ“ he paid to Lender. S
o tn the event of a total taking of the Pmpetty, the pmweds shall be applted to the sums secured by ttus Secunty Im.tru nt.
- whether or not_then due, with any excess paid to Borrower, In the event of a partial taking of the Pmperty in which the fair
~ market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Seeumy Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sectred by
;thts Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tota
“amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately.
- before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
e market value of the Property 1mmed;ately before the tdkm;, is less than the amount of the sums secured 1mmed|ately before th
' taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provndes, the proceeds sl
Che applied to the sums secured hy this Security Instrument whether or not the sums are then due, ’ :
emnor ofters‘ to make an-
date the notice is given, .
s Property or to the sums

xpal bhall not extend or
of such payments, - i
for payment or modification
interest of Borrower. shall '
r ahau not be requtred to

“ Lender is authorized to col
pbbtpﬂne the due date of th Tﬂaxmeﬁwuﬁiemmmﬂé gheguedif o

; 1f the Property is aba
award or settle a claim fo ‘ mm

4 ’ Ot ; fl ;roceeds, atits option, either fo T§Ofo Q

secured by this Security In: NQ"T@J) E !‘ Ah’

‘Unless Lender and | of Othé g, Toce
Relensed; Forbearancg mNnt EX iy of the tii
i seglired by ttﬂi@cﬁt‘lé‘frﬁ i}ytzﬁf eatGKny SUCCesSor

lity of the uﬂgmal Borrower or Borrower's SuCCessors in interest. Le;

t any & i r reflise e ! time fo tor otherwise modxfy amortizatiot
‘Security Insisiment by reason of ang' démand made by the origin Borrower, or Borrower
trb'e;m s hy Lender i exercising any right or remedy shall not be

sxgm Bound, int and Several Liability; Co-signers. The covenants and agree en 0

d and benefit the sucoessors and assipns-ef Lender and Borrower, subject to the provxsxons of
Nensnt& and. ahreements hall be joint and-several. Any Borrower who co-signs this Security

e, grant and convey that
obligated to pay the sums.
extend, modify, forbear or.
Borrower's consent,
; maximum loan charges

ute. the Note: (a) is coﬂslgmn;, this Secunty Instrument only to mort
rerty under the terms of this Sechiity Mstrument; (b) is not persons!
h \ wnenty and (c} agrees that Lentier and any.other Borrower may agr
m} awi)mmt:tdamms regard {0 the terms of 3ing Sucurtty Instifment or the Note wi
Loan C!mrgm ] n secured by this S8ty Fnstrimedtis subject to a law wi

the interest or other, loan ciiargss collected

[

+ such loan“shargerstinll be reduced b
collected ORI BUower whic!

} e

d in connection with the
sary to reduce the charge -
imits will be refunded to
e or by makmg a direct

aymem to Borrower. If a refund reduoes pnncqml the reducuon wxll be treated as a partna] prepayment w:thout any\

prepaymem charge under the Note,
" 14. Notices. Any notice to Borrower pmvnded for in this, Seeunty lnstrument shall be given by dehvenng it or by matlmg
t h) first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
r any other address Borrower demgnatea by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender deblgnates by notice to Borrower. Any notice provlded for in thls ,
‘Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,
18, Govermng Law; Se\erahlhty This - Security Instrument shall' be governed by federal law and the law of the
V ;;unsdxctton in which the Property is located. In the event that any prov:smn or clause of this Security Instrument or the Note
: ‘conﬂuts with applicable law, such conﬂxct shall not affect other provxslons of this Security Instrument or the Note which can be
- yven effect without the conﬂlctmg provtslon ’I‘o this end the provnsnona of this Securlty Instrument and the Note are declared
~to be severable,

]6 Bommer ‘s C()PY Borrower Shd“ be a,wen one conformed copy ot the Note and of this Securlty Instrument ops 1273

Form 3016 9/90
nitits; PAR NV
I

Paged of 6 V

; f@ -6RIIN) 101}




0010250048

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it
is%old or transferred (or if 8 beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. -

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide & period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the n;,ht to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of ac { ‘

19. Suale of Note; ( 1S pbialy e rest gether with this Security
Instrument) may be sold o .:h!?;qmm m;‘iﬁ saln y ange in the entity (known
as the "Loan Servicer") th NQT @thmln hi it, There also may be one
or more changes of the Lo icer unrela aleof t ge of the ervicer, Borrower will be
given written notice of the oo T ecdos 0N, withgpaisgiaph d 4 dbev = notice will state the name and

address of the new Loan Servicer and the add 0 w% ments, should Be ad The ne ill also contain any other
information required by applicable law. € eh taj(e 0{1%1 ﬁecor i

20. Hazardous Substunces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on| or in the Froperty, | 1 net 101 allow else to do, anything affecting the
Property that s in violation of any Eavironmental Low, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small guantities of Hazardous Substances that «re generally recognized to be appropriate to normal
residential uses and to maintenance ot .t aperty.

Borrower shall promptly give Lender written notice of any investigation, cluim, demand, lawsuit or other action by any
governmental or regulatory agency orprivate party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual Knowiedge, I Borrower learns, or is notitied by any governmental or regulatory authority, that
any removal or other remedistion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions In accordance with Environsishtal [Laws

As used in this paragraph 20, "Hazardous Substangbe™ are those substances defined as toxicor hazardous substances hy
Environmental Law and the tollowing substances: gnsaliiie=Keroseigirother flammable or (o etroleum products, toxic
pesticides and herbicides, solvents, materials cotaining asbesto§ € formaldehyde, and tive materials, As used in
this paragraph 20, "Envir Law" means fedeeal fows and Tews of the jurisdiction s Property is located that
relate to health, safety or ¢ proteetion,

~ NON-UNIFORM ¢ rrower and Lendeinfrthier covenant and a .

21, Acceleration; R hy { wing Borrower’s hreach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; and
(d) that failure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

ver of ati alseme es all 11 : : . DPS 1274

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. W2 00
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' day of AUGUST S ,  1995 before me, the undersxgn o ar
and for. sand C‘oumy, persqnaﬂy appeared : : B
MARKRANDERSON AND AND ’TAMARA L ANDERSON HUSBAND AND WIFE

: _ 6/16/96 S ; T Ao -
e COunty of Residenc‘e. Lake i | NotaryPublic ' Doris; Surowiec . =
Tlus mstrumﬁnt was prepared by CINDY JUSKUS SR R e i e
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