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MORTGAGE

S THIS MORTGAGE ("Security Instrument”) Isgivenon August 29, 1995 . The mortgagor s
™Y ANTHONY A. PANOZZO e
~. o
Be ("Borrower”).
‘i\\ This Security Instrument is givento CENTIER BANK, SR
which Is organized and existing underthelawsof the State of Indiana ,and whose address Is
§191 WEST LINCOLN HWY, CROWN POINT, IN 46307 ("Lender’).
Borrower owes Lender the principal sumof Sixty Seven Thousand Two Hundred Dollars and no/100
Dollars (U.S.$67,200.00 ). This debt is
evidenced by Borrower's note dated the same date as this Security Instrument ("Note*), which provides for monthly
payments, with the full debt, if not pald earlier, due and payableon September 1, 2025, This Security
instrument secures 1o | endar: {a) tha ranaumant nf tha doht avidancad hyv the Ninta with intaract and all renGWals'
extenslions and modific A pay N ed under paragraph 7
to protect the security ¢ mwmﬁ o ts and agreements
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which has the address 334 MAPDE L ANE , "OINT ,
[Strest] 1
Indiana 46307 yerty Address”);
(Zip Code)
TOGETHER WITH 1w or heraaftararoctod nn th pr ements,
appurtenances, and fix ter a part of the property. All replat ns shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prom when due
;?etprlnclpal of and interest on the debt evidenc d by the Note and any prepayment and late %har:;lsy é):g under the
ote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall

to Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a sum (“Funds") for: (a
?(eaﬂy taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, if any; (c) yearly hazard or property Insurance premiums; (d)
%early flood Insurance premiums, if any; (e) yearly mortgage Insurance premiums, if any; and (f) any sums payable by

orrower to Lender, in accordance with the provisions of paragraph 8, In lieu of the payment of mortgage Insurance
premiums. These items are called "Escrow Items." Lender may, at any time, collect an! hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPQ. unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with

applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow items, unless Lender pays Borrower interest on the Funds and applicable law
f)armns Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service used by Lender In connection with this loan, unless applicable law

prov}d&s olhenNIBse. 2 n der shall not be
required to pay Borr of s on the Funds. Borrgwer and Le writing, however,
that Interest shall be % ,e%ﬂ%bm willBut charg ;counting of the
Funds, showing crec 1o the Funds and the purpose for which each debit was made. The

Funds are pledged ¢ ik Jleur.o]t U ?plﬁm st

8 ifthe fun?‘s hel¢ d Jxmﬁ the amountpermi ed fo behel a!ﬁk':abk N, r sl;ag agcglént rt'gl g
orrower for the exc { ’];:h{@ Q&Iﬁ? qqu m e amount of the Funds

by Lender at any time [z not suffic em%ygagyt ) sg?'ggv tems w engtg. er may éiof;u, Borrower In writing,

and, In such case Borrowar shall payited dndekise €moununénesidny tomakd @p-the deficiency. Borrower shall make

up the deficiency In o more than twelve monthly payments, at"Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. !f, under paragraph 21, Le shall acquire or sall the P v, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender atthe time of acquisition or sale as a credit against the
sums secured by this Sacurlty |nstrument. |

3. Application of Payments. ss applicabie law provides otherwise, all paymentsirecelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges dua under the Note; second, to amounts payable

under paragraph 2; third, to n'arest due; fourth, to principal dua;and Jast, to any late charges due Linder the Note.

4, Charges; Llens. Botroy W pay all taxes, assessme arges, fines and Impositions attributable to the

Property which may attain priority/over this Security Instrument, andleasehold payments or ground rents, Iif any.
Borrower shall pay thesa obligations In the manner providedinzparagraph 2, or If not pald In that manner, Borrower shall

pay them on time direct!y to the person owed payment \Eouawershall promptly furnish to Lencer all notices of
amounts to be pald unter this paragraph. If Borrowasimiakes these payments directly, Borrower shall promptly furnish to
Lender receipts evid ] the payments.

Borrower shall p dlscharge any lien whilgh has-priarity overthis Security Instrum ss Borrower: (a)
agrees In writing to ti 1 of the obligation s@cured by the lign ki a manner accepic der; (b) contests in
good faith the lien by agalnst enforcernantict e liemin, tegal proceecings Lender’s opinion
operate to prevent tf of thelien; or (c}BecUras Tiomthe holder of the :nt satisfactory to
Lender subordinating scurity Instrument. fikender determines the roperty is subject 10
a lien which may atte B antitying the lien.

Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter eracted onthe
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.
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All insurance policies and renewals shall be écceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall ;:,romptly}J gge to Lender
all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair Is economically feasible and Lender’s security is not lessened. If the
restoration or repalr is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower’'s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument Immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be In default if any forfeiture action or proceeding, whether civil or criminal, is begun that in

Lender’s good faith ltilgment coutd result In forfalture of the Proparty or otherwise materiallty Impair the lien created by
this Security Instr grest. Borrg \re Sus tate, as provided in
paragraph 18, by ¢ G good faith

%] OCGEC J 3 ONSETISse. J g
determination, pre pé : B Swar's ars P wor oth yairment of the lien
created by this Se m 4 : il glso if Borrower, during the
loan appiication pi A al 06‘:3 r¥ lj ‘?i& jents (or failed to provide
Lender with any m inforrnation) in connection with the loan evidenced by the iNole, | \g, but not limited to,
representations conceyr fphigvmmwwt%ﬂmyeﬁf If this Security Instrument is
on a leasehold, Borrewer shall comply with all the provisions of the lease: If Borrower acquires fae title to the Property,
the leasehold and 1he (g title shallinet ml‘&lwﬂyg 1o the o in writing.

7. Protection of Lender’s Rights in the Property. If Borrower falls to perform the coven:riis and agreements
contained in this Socurity Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture orto enforce laws or
regulations), then [.ender may do and pay for whatever Is necessary to protect the value of the Property and Lender's
rights In the Property. Lender's actions may Include paying any sums secured by allen which has priority over this
Security Instrument, appearing urt, paying reasonable attorneys' faes ar gon the Property to make

- repairs. Although Lender may take.action under this paragraph 7, Lender does riot'have to do so.

Any amounts disbursed by Lender/under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disburseinent at the Note rate and shall. be payable, wiih interest, upon rotice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required martgageingurance as a condition of making the loan secured by this

Security Instrument, Borrower shall pay the prepiluiis requiredto’maintain the mortgage 'nsurance in effect. I, for any
reason, the mortgge Ysurance coverage required by Lender lalisas or ceases to be In effect, Borrower shall pay the
premiums requirec ain coverage substantiaily equivatent tathe mortgage Insurance ssly in effect, at a cost
substantially equiv 1e cost to Borrower-ofthe mortgage instrance previously in )m an alternate
mortgage insurer & Lender, If substantially equivaleat mortgage insurance 3 not available,
Borrower shall pay R month a sum eguaNmanetweiith of the vearly rance premium being
paid by Borrower v ~¢ coverage lapsedrotiegased to be In effect pt, use and retain these
payments as a lost gl I [ pri be required, at the

Option Of Lendel’, “ Hiviiyaye inosuraiive CUVUIugU o amuuncana oy e MUIIRAUIG UL U AT requirGS) pfOVidBd by

an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

INDIANA--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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9. lnsﬁoctlon.' Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable gaei?se for the lnspe&elgr{ el

10, Condemnation. The proceeds of any award or clalm for damages, direct or consequentlal, In connection with
any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and shall be paid to Lender.

inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property In
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument Immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced Lthe amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the falr market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. in the event of a partial
taking of the Property in which the fair market value of the Property inmediately before the taking Is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree In writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repalr of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interast of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors In
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or oth i h 1t by reason of any

any nght o ramdy s JRRRD -t oy £ Fi R R A render nexerelshg
£ .
tis Secuty ingrumontshal 51t srd OGNS SRR Ar kb (e o1 6orrovor suoctiome.

provisions of paragrapt Jorgoiaer’s cqvenants and agreemepts shall be joint and soyera Borrower who
co-signs this ecunrléy Instry 'TMB ﬂ'ﬂk Nofells) @& Istfﬁﬁl ity ;ttrulment only to(b)|
mortgage, grant and convey ihat Bor : s of this Security Instrument; (b) is
not personally obligated topay the sﬁ%%%ﬁﬁ%%ﬁﬁﬂ%c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’ t

13. Loan Charges, !f the loansecured by this Security Instriment s subject to a lew which sets maximum loan
charges, and that law Is finally Interpreted so that the Interest or other loan chargas collected or to be collected in
connection with the loan exceed the pormitted limits, then: (é iy such loan ¢ ali be reduced by the amount
necessaegf to reduce the charge to thepermitted limit; and (b) any sums already collected from Eorrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepaymentwithout any. prepayment.chargeunder the Note.

14. Notices. Any notice to Borrower provided for Inthis:8asurity Instrument shall be given by delivering it or by
malling it by first class mail Unless applicable law requitag \isa'af afther method. The notice shall be directed to the

Property Address or any other address Borrower dasidtiates by néiisa to Lender. Any notice to'Lender shall be given
by first class mall to Lender's address stated herefn-crany other address Lender designates by notice to Borrower. Any
notice provided for in tt ity Instrument shaiilbe deemed-to have been given to Eorr ‘Lender when given
as provided in this para

16. Governing Lav ly. This Securitynstrument shatl be governed ¢ and the law of the
jurisdiction in which the aed. In the evenithalany provision or clat ity instrument of the
Note conflicts with appi doflict shall not affect ot ISione strument or the Note

which can be given effect without the confiiCting provision. 1o this-enG-the provisions G Lis Security Instrument and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest In it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all

sums
INDIANA--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 §/00
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secured by this Security Instrument. However, this option shall not be exercised by Lender If exercise | Ib
federal law as of the date of this Security lnstrumant.p Y ° orciae I8 prohked by

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perlod, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the ,Propenr pursuant to any power of sale contained in
this Security Instrument; or Sb) entry of a judgment enforcing this Schrlg nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the llen of this Security instrument, Lender’s rights In the Property and
Borrower's obligation to pay the sums secured by this Securlty instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as If
no acceler:at!,on had occurred, However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substa ; . do, anything affecting

the Property that Is in v i ( o apply to the presence,
use, or fitaorage on th;la v ammmm\aﬁ that at cognized to be
Borrower sha'll pro Jive Lg ol i Q ; Lﬁ- tleman xitsorbother action by
any governmental or re s 1] v s Substance or
Environmental Law of whic! m&ﬁgmﬁ mmﬁWs tifled by any governmental or
8

regulatory authority, that any removat br@thesemedidtion of @oy Hazardou tance affecting the Proreny Is
necessary, Borrower shall promptly take all necessary remediat actions in accordance with Environmental Law.

As used in this paragraph 20, *Harzardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following subslances: gasoline, kerosene, othar flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materlals contalning asbestos or formaldehyde,
and radioactive materials. As used Inthis paragraph 20, "Environmental Law® means federal laws and laws of the

Jurisdiction where the Propenty Isiccated that relate to health, safety or environmental protecti
NON-UNIFORM COVENANTS, Borrower and Lender furthar covenant and agree as follow
21. Accelerstion; Homedies ‘er shall give notice tc ver prior to acceleration following Borrower's

- breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The natice-shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days e the'daieihe notice Is given to Berrower, by which the
default must be cured; and (d) that fallure to curgtié default si’¢r before the date specifiéd in the notice may
result in acceleration s sums secured by this'Security instrument, foreclosure by judicial proceeding and

sale of the Property. 1 iice shall further inform Borrower ofithe right to reingtate : sceleration and the
right to assert in the f '« proceeding the'non-existence of a default or any « nse of Borrower to
acceleration and fore: he default is noteures on anbefore the date opc 2 notice, Lender at its
option may require i nent in full of at’gLTNESECtred by this Sect nt without further
demand and may fore ity Instrument by’Judlicial proceeciing entitied to collect all
expenses incurred in d 2 ot limited to,

reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

INDIANA--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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24. Riders to this Security Instrument. If one or nore riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and ‘agreements of each such rider shall be | rated Into and shall
amend and supplement the covenants and agreements of this Securlty Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es)]

CAdjustable Rate Rider [)Condominium Rider [J1--4 Family Rider

(] Graduated Payment Rider ClPianned Unht Development Rider () Biweekly Payment Rider
[1Balloon Rider [JRate Improvement Rider [Jsecond Home Rider
LIOther(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with K.

Witnesses:
L- Sy o p
ANTHONY B PANOI DD )
Social Security Number _307-54-5862
: (Seal)
Soclal Security Number
(Seal) (Seal)
Soclal Security Numb: . BUCU ifi]ilfeitg Ny

. | Space Below This Line For Acknowledgment]——
STATE OF INDIANA, NOT OFFICIAT)
Onthls 29  dayof ATHEd ) &ea1mnkeiore mtﬂwpgrdpmydmﬁ iblic in and for said County,

personally appeared ONY A, PANOZZO
| y ' the tlake County Recorder!
, and acknowledged the execution of the foregoing Instrument.
1§

WITNESS my hand and offictal seal, —

My Commission expire U U_-_« "o , i
Notary Pn. 3

/ VINGINIA L. TAKACS
NOTARY PUBLIC, Lav«c Gounty, Indians
My Commission Expiros August 27, 1597
“Resident OfLake County, Ingiana -~ = =

Notary County of Residence:

This instrument was propared by: Herman W. Staufiet, Sshior Vicgresident of Centier Ban!

FORM 3015 9/60
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