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& State of Indiana | MORTG AGE FHA Cate No,

151-484403-3-703
&
: Document 1s e
THIS MORTGAGE ("S N)(ypiq ob pr& il At . The Mortgagor is
F ! "
D. CHRISTOP .
comomm wanc . s YR RIS B RO TR
: the Lake County Recorder!
“("Borrower”). This Security Instrument is given to
FIRSTAR HQME MORTGAGE CORPORATION
which is organized and existing under (8 fays of THE FTATE OF WISCONBIN “ ,and whose

- addressis 200 EAST LAKE STREET, WAYZATA, MN 55351

("Lender"). Borrower owes Lender the principal sum of
oux RURDRED FOUR THOUSAND TWO HUNDRED FORTY THRER AND . NO/100 :

‘ Dollars (US. $ 104,243.00 ).
This debt is evidenced by Bocower's nole dated the same i a5 Uil weoprity Instrument ("Note™), which provides for monthly

~ payments, with the full debt, if oot paid earlier, due ard yayable on SEPTEMBER 1,2025 . This Security
Instrument secures 10 Lende he repayment of the dgbt evidenced by the-Note, with intercst, a1 newals, extensions and

. madifications; (b) the paym sitier sums, with inierest, advaiiced under paragraph £ (o p security of this Security
- Instrument; and (¢} the perf Borrower's coverants.2nd-agieements under this 5S¢ nent and the Note. For
- this purpose, Borrower dc 'gage, grant andZechieyaid” Lender the fof :d property located in
L I County, Indiana:

LOT A-4 IN SAVANNAH RIDGE UNIT 3, IN THE TOWN OF MERRILLVILLE, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 49 PAGE 137, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.

- which has the address of 1438 WEST 73RD PLACE, MERRILLVILLE [Street, City],
- Indiana 46410 {Zip Code]("Property Address");
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TOGETHER WITH all the improvements now or heseafier erected on the property, and all casements, rights, appurtenances,
I rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
bk property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is referred to in
z this Security Instrument as the **Property."’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
., together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments
" " levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for

insurance required under paragraph 4. In any year in which the Lender must pay &8 morigage insurance premium to the Secretary
of Housing and Urban Development ("Secretary"), or in any vear in which such preminm wonld have heen required if Lender

= ; Ry ..:.
=

still held the Security Instn V ent shall also include ual mongage insurance
premium 0 be paid by Len ar @waonthi y chasge Iy yremium if this Security
Instrument is held by the Se seasondble amount (o be de(crmmed b thc Secretan ' the monthly charge by
e Sy, e s NM@f v Funds.”

Lender may, at any time, cc TM&J@MMMMME: qot to exceed the maximum
amount that may be required for Borro %@M} ent Proa ss Actof 1974, 12 US.C.
Section 2601 et seq. and ir cmenung regulations, , a3 ey may ended from time to time ("RESPA"),
except that the cushion or reserve permitted by RESPA for unanucxpated disbursements or dxsburscm 3 before the Borrower's
payments are available in the account may not he be ats d > mortga ce premium, '

iR If the amounts held by Lender for Pserow Items exceed the amounts permitied o be held by RESPA, Lender shall deal with
E the excess funds as required by RESPA. L the amounts of funds held by Lender at any tune aré not sufficient to pay the Escrow
Items when due, Lender may notify the Borrower and require Borrower to make up the shortage or deficiency as permitted by
& RESPA.

The Escrow Funds are pledged as additional security for altsums secured by this Security Instrument. If Borrower tenders to
Lender the full payment of all such sums, Borrower’s accaini.shall beeredited with the balance rempining for all instaliment
items (a), (b), and (c) and any morigage insurance presitun installmesithat Lender has not becore obligated to pay to the

i« Secretary, and Lender shal nptly refund any exce§i-Aundsii=Borcwer, Immediately prior foreclosure sale of the
Property or its acquisition r, Borrower's accountishal=be-credited-with any balance r for all installments: for-

items (), (b), and (c).
3. Appﬁmﬁon of Pay] g under naraoranhe tHand 2 chall be /' )llows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;
Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
- premiums, as required;
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in

existence or subsoquenﬂy erected, against any hazards, casualties, and contingencies, including fire, for which Lender rcquxrcs

insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary, All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hercby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property, Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly

_payments which are referred w in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an

L “t+amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity lcgally

entitled thereto.
In the event of forecl u strument or other  trapsfer ¢ 7 that extinguishes the
indebtedness, all right, title a o b um@m“ts irchaser.

5. Occupancy, Preserv NQ&EOQEEJ’GQIAM lication; Leaseholds.
Borrower shall occupy, estal as Borrower's princi s after the execution of
this Security Instrument and sha! Iﬁi’é ﬁc&m&ﬁ} ﬁ}ﬁ»@ Wcﬁ}' oc at least one year after the
daie of occupancy, unless the Secretarytdeeriiseiceif rapiretsntliticeansd endie hardshx, or Borrower, or unless
extenuating circumstances exist which are beyond Bomower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepied. Lendermay inspect the Property if the Property is vacant or abandoned or the loan
is in default, Lender may take reasonable action to protect and preserve such vacant or abandoned Property, Borrower shall also
be in default if Borrower, during the Joan application process, gave materially false or 1 rale information or statements to
Lender (or failed to provide | cader with any. material information) in connection with the loan evidenced by the Note, including,
but not limited 1o, representations conceming Borrower's occupancy of the Property as a principal residence, If this Security
Instrument is on a leasehold, Bomower shallcomply with the provisions of the lease. If Borrower dacquires fee title to the
Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’sRiguisantic Rroperty . Borrower shall pdy all g&iie}nmcnml or
municipal charges, fines and impositions that are not ttiuded in paragraph 2. Borrower shall pay these obligations on time

i ., directly w the entity which i ! the payment, If failureto pay would advarscly affect Lender's it in the Property, upon
Lender's request Borrower s! iy furnish to Lender recéipis evidencitig these paymenis ,

If Borrower fails to me s or the payments raquire,d by paragreph 2 tm any other covenants

““and agreements contained in Iy e iffect Lender's rights in

the Property (such as a proceeding in Dam(ruplcy. for condemnation or to enforce laws or reguianons), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,

§ . hazard insurance and other items mentioned in paragraph 2.

Any amounis disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
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: paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if: 5
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security lnstrumcm pnor to or i
on the due date of the next monthly payment, or :

(i) Borrower defaults by failing, for a period of thirty days, to perform any mher obligations contamed in this
Security Instrument,

#'\(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of mg‘ i
Secretary, require immediate paymcm in full of all sums secured by this Secunty Instrument if: '

(i) All or part of the Property, or a beneficialinterest ima trust owningall the Property, is sold or oﬂlerwise
transferred (Olh ) Wiit) Oy UIC DOITOWEK, 8l o
(i) The Proper ts HifSor her ace, or the purchaser or

e OO CTAR =~

(c) No Waiver, If circfims ekl Dobdr it ARk [lder IS EARAE SAeaBE yment in full, but Lender does
not require such payrmcnis, Lendeg @pes EMMMMM“W eveni:

“{d) Regulations of 11UD Secretary, In many circumsiances regulations issued by the Secreiary will limit Lender's
rights in the case of payment defaults to sequire immediate payment in full and forcclose if not paid. This Security
Instrument does not authorizc dcceleration or forcclosure if not permitted by regulations of the Secretary,

(e) Mortgage Not lnsured, Bomower agrees that should this Security Instrument-and the Nots secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and ;
notwithstanding anything o paragraph 9, requice immediate payment in full of all sums secured by this Security 5
Instrument. A writicn statement of any authorized agent of the Secretary dated subsequent 10 60 days from the date o
hereof, declining to insure this Security Instrument. and#hé-nte secured thereby, shall be deemed conglusive proof of -

such ineligibility, Notwithstanding the foregoing iis-cplion @iy not be exercised by Lender when the unavailability of -
insurance is solely due 1o Lender's failure to remita mortgage in§ifence premium to the Secrctary, ' .

10 Remstatement I fas 2 right to be 7einstated if Lender-has required imm ment in full becauseof ' '

- Borrower's failure to pay @ e under the Not2 onpthis-Segurity Instrument. Thi s even after foreclosure
proceedings are instituted. T yacurity Instrument Bosiewer shall tender in 4 nounts required to bring
“Borrower's account current xtent they are obhigati I'BC 1 Instrument, foreclosure -

costs and reasonable and cusiomary alioieys’ ieesand expenses properly assoCiaicd wili ine foreciosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not

v required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
it reinstaternent after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
“a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
remstatemcnt will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of lhe time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

@%-M(IN) (9505) Page 4 ol - :%
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12. Successors and Assrgns Bound Joint and Several Liabrlity, Co-Signers, 'Ihc covenants - and mm of th,s

~ Security Instrument shall bind and benefit the successors and assrgns of Lender and Borrower, subject to the provisions of =~ g

paragraph 9.b, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

. Instrument: but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the m,

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, fo
'make aoy aceommodauons wrth regard to the terms of this Security Instrument or lhe Note wrthout mat Borrow ,_ '

13 Notices. Any nouce to Borrower Provrded for in tlus Secumy Instrumeot shall be given by delrvermg it or by mailin
by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Soeurity Instrumen
shall cd 1o have been gwen 1o Boxrower or IJender when gnven as provuled in dus paragraph ‘

Junsdreuoo in wtuch me Pt [mmm or the Note faE s

conflicts with applicable law p eq“;f st the Note which canbe s
"grven effect wnhout the ccm provrsrons of this Secuniiy Ins| heNote are declared o
S NOT OFFICIAL! e
70 ’]?zhis’damumhm ctheo infooes ,,snﬁ

ﬂorrower uﬁ%on on yg‘ss?glolsnaa' E%n%fé}s"iodfcloder all the sents and revenues
ender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the -
der or Tender's age /ety I nder's n dtrowe f Borrower’s breach of
e Security Inserument, Borrower shall collecband receive all rents and r
and Borrower, Thrs assignment of renls constiiuies an solute assignn

breaer ) Ber yer. (a) rents received by Borrower shall be held by Borrower as trustes for
plied to-tic sms secured by the Securicy Jnstrument; (b) Lender shall b entitled to collect and
Fropeny and (¢) each tenam of rhe Property shall pay all rents due | unpa ]
"demandiome:eoam. SN :

ny prioe assrgoment of 4(‘ n,ms and hes m and wrll not perfort
namgraph 16

D eke control S rrm e the Prope' ty bef rrog notice of breach to’
3 A recaivar Mav A0 en at anv H e it ny apphcahgu of ren(s ‘
or remedy of Lender. This assignment .»f rents of the Property

k UNIFORM CO‘VENANT S Borrower and Lender further covenam and agree as follows

17. 1 oree!osure l’rocedure. I Lender requires mlmediate payment in full under paragraph 9, Lender may foreclose
this Securrty Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
o es provided | m‘ tlus paragraph 17, includmg, but not limited to, reasonable attorneys’ fees and costs of i ~

‘ pon payment of all sums secured by this Securrty Instrumem. Lender shall release thls Sec‘ i
L arge to Borrower V

Waiver of Valuatlon and Appraisement Borrower waiivee allright of valuatioo and apprmsement. g
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20, Riders to this Secu ’ Bo@ummtuisu rded together with this
i Security Instrument, the con ch_such rider shall be inco: pplement the covenants
and g o i e 1.7 [N b O o € . R
[Check applicable box(es)]
Eﬁ) Condominium Ric This D¢ ormasabasithrigaropertyF€ .- (speify)

X Planned Unit Develc ;mRidathemMWRecorder, ADJUSTABLE RATE RIDER

i BY SIGNING BELOW, Bomrowcr accepts and agrees o the terms contained in thisSecurity Instrument andinany ridex(s) B

exccuted by Borrower and recorded withi, v
. Witnesses: / ,
' /é (Seal)

n. CHRISTOPHER mmcu | -Borrower

T Vaman

<
CRobach O Torobms  gm)
“DEEORAY-J. BUITRON -Borrower
) 05, iypjant. SERRS L (Seal
Rnrmwrr 1 il . 5 - ™ = .Bomgr

STATE OF INDIANA, Lake County ss:
Onthis 3lst day of August 1995 , before me, the undersigned, aNotaxy Public -

in and for said County, personally appeared
D. Christopher Mauch and Deborah J. Buitron

R WITNESS my hand and official seal, /Q R
‘ f‘ My Commission Expires: W W

Notary Public Doris Surowiec
6 /16/96 Residing in Lake County  Joan R, Gro
This instrument was prepared by: FIRSTAR HOME MORTGAGE conponxrxo 200 EAST LAKE STREET
@% -4R(IN) (9508) WAYZATA, MN 55391 pygesols

, and acknowledged the execution of the foregoing instrument. <
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 318T day of

AUGUST + 1995 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the
undersigned ("Borrower") to secure Borrower’s Note to

FIRSTAR HOME MORTGAGE CORPORATION
("Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1438 W HBWWS X
The Property isa p xMrQ;I;mQEE lﬁ IAL'

Th1s Document is the prope of
SAVANNAK RIDGE property

the als e fanamipBaaarder!
PUD COVENANTS. In zddition to the covenants and agrecments made in the Security Instrument, Borrower
and Lender further covenant and-agrce as foliow Lo
A,  So long ag the Owners" Association (or equivalent entity hol ile 10 common areas and
facilities), acting as frusice for the homeowners, maintains, with d'generally accepted insurance
carrier, |a "master™ or "blanket” policy insuring ‘the property located in the PUD, including all
improvements no 1g or hercalter erected mortgaged premises, and such policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the periods, and against
the hazards Lender requires, including firotandyGther hazards included within the teem "extended
coverag 4 loss by flood, to the extestcTequiséd Ly the Secretary, then: (i) Lender waives the
provision in Paragraph 2 of this Secidrity Instruméat for the monthly to Lender of
one-twe f vearly premiunsiistaliments for gzard insurance on i erty, and (ii)
Borrow: rion under Paragreph'4 of-this-Secumity Instrument t0 e ard insurance
coverag xriy is deemed satisfics’ (o the.@xient that the requir s provided by
the Ow npolicys Borrower shalt give Lender prompt 1 se in required
hazard 1 and Of any 10ss occurring from a hazard distribution of

hazal'd AU EIVY  PIVVAWAALY A VUL I GUUI Vi avpee thv"ula “ AVUS W oMv A,rowty Or w
common areas and facilities of the PUD, any proceeds payable to Borrower are hercby assigned and
shall be paid to Lender for application to the sums secured by this Security Instrument, wrth any
excess paid to the entity legally entitled thereto,

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments

creating and governing the PUD.
i , Page tof 2 FHA Multistate P der - 2/51
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o e If Bon'owcr docs not pay PUD dm and asscssments when due. ﬂwn Lcndc: may‘yamem
-~ amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
- secured by the Security Instrument. Unless Borrower and Lender agree o other terms of paymen
- these amounts shall bear interest from the date of disbursement at the Note rate and shall be
1 wuh mtcrcst, upon notwc from Lcnder to Borrowcr requcsnng paymcnt.

Andly | (Seal)
1CHRITOPHEE MAUCH o Bonower

. me nlow'mi Reuncdf écknch ~

Tlus Document is the property of
the Lake Gounty Recorder'

“RiGEEHE




LOAN: 0860783

FHA Case No.
151-464403-2-703

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 3187 day of

AUGUST 11995 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument") of the same date given by the
undersigned ("Borrower") to secure Borrower’s Note ("Note") to

FIRSTAR HOME MORTGAGE CORPORATION
(the "Lender") of the same date and covcring the property described in the Security Instrument and located at:

DY s
e ore. co DO BAMREAGRAR s w e
. ;NJSE F mi&uwu;'ﬁ“l TE éﬁﬁf"?ﬂ%ﬁﬁ%ﬁ N %IJ: m |

AND T/ MAXIMUMRATBRREEHO

ADDITIONAL COVENANTS, In addifion {o the eovenants.and agr ‘ 'nadc in the Security Instrument,
Borrower and Lender furthegcoveanant and agres as follo

§. INTEREST RATE AND MONTHLY PAYMENT CHANG!

(A) Change Date

The interest rate may change on the first day of . TANUARY, ; 1997 ,and on that day
of each succeeding year, "Change Date" means ¢ach dateien whichthe interest rate could change.

(B) The In: \ -

Beginning with the first Change Date, (he wterestraisavil be based on an Index. "[ndex" means the weekly
average yield on United States Treasury Secufilies adiusied io'@gonstant maturity of onge -as made available by
the Federal Res ard, "Current Index™means-the mestirecent Index fipure e 30 days before the
Change Date. If (as defined abova) is no longer available, Lender vl new Index any index
prcscribed hy tm defined in Paragraphw(ByvLender will give Bor f the new Index, T

(C) Calcul

Before each Change Date, Lender will calculate a new interest rate by adding a margin of

TWO AND 750/1000 percentage point(s) ( 2.750 %)

to the Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%). Subject to
the limits stated in Paragraph 5(D) of the Note, this rounded amount will be the new interest rate until the next
Change Date

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date, The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial
interest rate stated in Paragraph 2 of the Note

Page 10f 2 FHA Muitistate ARM Rider - 2/91
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(E) Calculation of Payment Change

If the intercst rate changes on a Change Date, Lender will calculate the amount of monthly paymcnt of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at
the new interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid
principal balance which would be owed on the Change Date if there had been no default in payment on the Note,
reduced by the amount of any prepayments to principal. The result of this calculation will be the amount of the new
monthly payment of principal and interest,

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
noﬁce must be gi...._ at tanct ME Anue L_r,,..,, the new monthlv navment amaunt is due. and must set fonh (i) mc dm
of the notice, (ii) old interest rate, (iv)the negv. | monthly payment
amount, (vi) the ( Bmmn BetRiod o hange in monthly
payment amount, y ’Nmfomnon which nﬁ I ﬁuiax L '

(G) Effectiy of Changes

A new interest ra! Fivis Doodnxont sta paps PI(CHAAES(R)0f € 1ot il become effective

on the first payment

on the Change Daic. Borrower ilﬂ!?glﬂn \/ t'!ﬁﬂ%p %‘y pant beginni
date which occurs aileast 25 days I 39 gsangen orrower the notice of changes required by Paragraph

5(F) of the Note.| Borrower shall have no obligation to pay any increase in the monthly payment amount calculated
in accordance with Paragrap! of the 7 payr I occurt; an 25 days after Lender has
given the required notice, If tie monthly payment amount calculated in accordance with Paragraph 5(E) of the Note
decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly payment
amounts exceeding the payment amount which should have been stated in @ timely potice, then Borrower has the
option to cither (i) demand the return to Borrower of any excess payment, with interest thereon at the Note rate (a
rate equal to the inigrest rars which should have been stated in'a timely notice), or (ii) request that any excess
payment, with interest thereo: 1odNote rate, b applied as,payment'of principal. Lender’s obligation to return any
excess payment with interest on demand is not assignable even if the Note is otherwise assigned before the demand
for return is made

BY SIGNING BELOW, Borrower accepti-aud agrees 1o tiigsierms and covenants contained in this Adjustable
Rate Rider, :

—(sca %‘/_\:’/, Sip _ (Seal)
e “Borrower
(Seal) (Seal)

-Borrower Borrower
[Space Below This Line Reserved for Acknowledgment] '
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